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MORTGAGE 85326916

THIS MORTGAGE is made this. ... 3th .. dayof...December.9....... O cise
19. 85. , between the Mortgagor. .. Li}1ian. Lindsey. Smith.and Arthur. Smith,: hen husband, .-

...in.jai.nt.tesancby........ {herein 'Borrower’'), and the Mortgagee, s v v cvvvn s ciianiior it taarivn,
............. JBangorp, Ltd, ..., seerierraesareansaaenes e AcOrparation organized and
existing under the laws of ... Ehe, State, of Illingis . .., Lo iraa it anseaerantarsennan Ceenea
whose addressis. . 6056, W., Irving Park, Rd..Chicage, . JL.. 60634, ......cvvvivvnvinnnn, Ceverenas
Ceeeasaa vevereears therein "Lender”)

.........

R R I I T R R e O e R R I R I B R A N X

WHEREAS. Borrower is indebled to Lander in the principal sum of U.S, 8 . $19,563.04. . ............. i
which indebtedness is evidenced by Borrower's note dated ... PRCEMREY, 3., 1985, ., and extensions and renewals
thereof {herein *'Note™}, providing for monthily installments of principal and interest, with the balance of indebiedness,
if not sooner paid, duc and payable on .. .Becember, [ 13,,200Q,....... ;

To SECURE t=. Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, #ivh interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance ofin< rovenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lendi the following deseribed praperty located in the Countyof ... €POK . ... .0 vtvsvvv, Staleof

IHinols: [
Lot 2, in Block 14 un Lincoln Manar, being a Subdivision of the South 945

feet of the West 1.2 of the South West 1/4 of Section 35, Township 37 North,
Range 13, East of the /tvird Principal Meridian
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which has the addressof .. ,3920, Lincaln.lana ............. ........,..BQPP-*.”.S.................... o
(Street) . [City]
Hiinols, . BA472, . 0o iiviin e (herein ""Property Address™);
{ip Cods |

TocrTHER with all the improvements now or herenfler erected on the property, and all easements, rights,
appurienances and rents all of which shall be deemed to be and remain a part of the property cavered by this Morigage;
and all of the foregoing, together with said property (or the leasehold esiate if this Mortgage is on a Teasehold) are
herelnafter referred to as the ""Property."”

Borrower covenants that Borrower s lawfully seised of the estate hereby conveyed apd has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanis that Borrower wacrants and will defend generaily the title Lo the Property against all claims and demands,
subject to encumbrances of recoed.
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1. Payment of Princlpal and laterest. Borrower shall p-romplly pay when due the principal and interest

Indebtedness evidenced By thi Ngidanil’ in foe Hote.
2. Funds for Taxes thll:l}l } Fﬁ;l ab 1«A writ@PeM-. Borrower shall pay
to Lender on the day mm;li.hig payments 6 principal and interest are payable under the Note. unti} the Note is paid
in full, & sum-(herein *Funds”) equal te one-twelfth of the yearly taxes and assessments (including condominium and
planned, unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property. Il any, p[qs one-twelfth of yearly premlum installments for hazard insurance, plus one-twelfth of yearly
premium instailmients foém&dgng'é‘ insurance, if any; all as reasonably estimated initially and from time lo time by
Lender on the basis of assessments and bills and reasonablé estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrawer makes such payments to the holder of & prior morigage or
deed of trust if such holder is an institutional lender. )
If Borrower pays Funds to Lender, the Funds shall be-held in an institution the deposits or accounts of which' are
insured or guaranteed by a Federal-or state ageney {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments; insurance premiums and ground rents. Lender may not ch arge-for so holding
and applying the Fufids, anilyzing said account or verifying and compiling said assessments and bills, unless' Lender
pays Borrower Intersst on the Funds and applicable law permity Lender to make such a charge, Borrower'and Lénder
may agree In writing at the time of execution of this Mortgage that interest on the Funds'shall be paid to Borrower, and *
unless such sgreement 15 niade or applicable law requires such ipterest to be paid, Lender shall not be required to pay
Borrower any interest or earnings.on the Funds. Lender shall give to Borrower, withaut charge, an annual accounting of
the Funds showing credits and debils to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additlona] security for the sums secured by this Mortgage. "

‘If the amount of thie Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of tar<s, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, Lisvrance premiums and ground rents-as they fall due, such excess shall be, at Borrower's option,
either. promptly repeid ‘o Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shall.not be sufficient to pay taxes, assessments, insurance premiums, and. ground, rents as
they fall due, Borrower shl yay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require. / -

Upon payment in full of ull ~umos secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragrash 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall-apply, no later than ki ~iediately prioz to-the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application «s a credit against the sums secured by this Mortgage. L -

3. Application of Payments, Unlesz-ar plicable law provides otherwise, all payments received by Lender under

. the Note and paragraphs Land'Z hereof'shall F:-appled by Lender first in payient of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to in eres. payable on the Note, and then to the principal of the Note.
4. Prior Mortgages and Deeds of Trust; Charyes; Llens, Borrower shall perform all of Borrower's obligations
- under any mortgags, deed of trust or other secu:ic; ngreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments wocn due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attiibutable to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground reats, if any.

5. Hazard Insurance. Borrower shall keep the improvemep:s now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term *‘Cxt7.nded coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender moy riouire.

The insurance carrier providing the Insurance shall be chosen by Eorrawer subject to approval by Lender; provided,
that such appraval shail not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form
acceptable 1o Lender and shall include a standard mortgage clause in fa’=¢ of and id a form acceptable to Lender.
Lender shal) have the right to hold the:policies and renewals thereof, subject to tiie varms of any mortgage, deed of trust

“or other security agreement with a lien which has priority over this Martgage.

In the event of loss, Borrower shall give prompt notlce to the insurance carrirzand Lender. Lender may make
proof of loss if not made promptly by Borrower, :

If the Property is abandoned by Borrewer, or if Borrower fails to respond to Lenvuer«wlthin 30 days from the date
notice Is mailed by Lender ta Borrower that the lasurance carrler offers to setile a clalm for insvrance benefits, Lender Is
authorized to collect and apply the insurance proceeds at Lender's option either to restoraticn or repair of the Property
or to the sums secured by this Mortgage, . ) )

-G Preservation and Maintenance of Property; Leascholds; Condominlums; Planned Unl: D¢ re’opments. Bor.
rower shall keep the Property in good repalr and shall not commit waste or permit impairment or driev’cration of the

. Property and shall comply with the provisions of any lease if this Mortgage Is on a leasehold. If this Mor.g~.pe Is on a unit
_.In a condominium or a planned unit development, Borrower shall perform ail of Borrower’s obligations under the
- ‘< declaration or covenants creating or governing the condominium or planned unit development, the by-laws (1n+ regula-
<= tions of the condoruiniun’ or planned unit development, and constituent documents.
-~ 7. Protectic.n of Lander's Security, If Borrower falls to perform the covenants and agreements contained in this
7. Mortgage, or I: any action or proceeding is commenced which materially affects Lender's interest in the Property, then
: Lender, at Lende:'s option, upon notice to Borrower, may make such appearances, disburse such sums, including
" reasonable attorreys' fees, and take such action as is necessary ta protect Lender’s interest: If Lender required mortgage: . +
~ insurance as'a condition’ of making the loan sécured by this Mortgage, Borrower shall pay the premiums required to
maintain such li.surdncé in effect untll such time as the requirement for such Insurance terminetes in accordance with:

LY.

Borrower's and [ender's written agreement or applicable law, e

Any ameusts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Martgage. Unless Borrawer and Lender agree to other
terms of payment, such. amounts shall be payable upon notice from: Lender to Borrower requesting: payment thereof;
Nothing contained in thi: oaragraph 7 shali require Lender to incur any expense or take-any action hereunder, '

8. Inspectlon. Lender miay make or cause to be made reasonable entries upon ‘sad. inspections of the' Property,
provided that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefar
related'to Lender's interest in the Property, . o T T R

3 (r!gi’h_‘:‘lem_nr-quf;'ﬂ";'p'ro?:g"e'd‘s of any award or claim for damages, direct or .consequential; in connection with'

any cofidémnation 'or other taking of the Property, or part thereof, or for conveyance In. lieu:of condemnstion; are = -
hereby assigned and shali be paid to Lender, subject to the terms of any mortgage, deed.of trust or other security agree-
ment with a lien which has priority over this Morigage. L s e e T VT AP
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10, Dorrower hueNtzler;ll uderl‘{ \l:ll-v:r.g’.xtcrpli for payment or modilica-
tion of amortization il s N\azsirhd byl Lhis Q‘n call ¥y eNa A1k spccelor igynterest of Borrower
shall not opecate to release, in any manncr, the iinbility of the original Borrower and Horrower’s successors in inlerest,
Lender shall not be required to canmmeiice proceedings against such successor or reluse {o exiend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy
heceunder, or otherwise aifurded by applicnble law, shall not be a walver of or preciude the exercise of any such right or
remedy.

lly. Successors and Assigus Houwds Jolut nne Scvernl Linbilidy; Co-slgners, The covenants and agreements herein
contained shall bind, and the rights hereuander shall innre to, the respective successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 16 hercol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, (n} is co-signing this Mortgage only lo
morigage, grant and convey that Borrower’s inlerest in the Property to Lender under the terms of this Morigage, (bl is |
neot persanally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower herednder
may agree to extend, madily, forbear, or make any other accommodations with cegaed to the terms of this Morigage or
the Nate without that Borrower's consent and without rcleasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Nolilce. Except for any notice required under applicable law to be given in another-manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certilied mail
addressed to Borrower at 1the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certilied mail to Lender's address stated herein or 1o
siteh otlier nddress as Lender may designale by nolice to Borrower as provided herein, Any notice provided for in this
Mortgage rioall be deemed to have been given to Borrower or Lender when given in the manuner designated herein,

13./Cov.rning Law; Severnbllty. The state and focal lnws applicable to this Mortgage shall be the laws of the
jurisdiction i#which the Property is located, The loregoing sentence shail not limit the applicability of Federal law to
this Marlgage “injthe event that any provisiosn or clause of this Morigage or the Note conflicts with applicable iaw, such
conilict shall n=t"a’7~ct olher provisions af this Mortgage or the Note which can be given effect without the conflicting
provision, and J=ibis end the provisions of this Mortgage and the Noie are declared 1o be severable. As used herein,
Y'eosts™, Yexpenses’’anc altorneys’ fees' inelude all sums te the extent not prohibited by applicable law or limited
herein.

14. Uarrower's Copy drrrower shall be furnished a conformed copy of the Nole and of this Mortgage at the time of
excculion or after recordatic . iicrect, .

15. Rehabiiltation Loan Ap-cement, Borrower shall fulfill all of Borrower's abligations under any home rehabilita-
lion, improvement, repair, or otherqoin agreement which Borrower enters into with Lender. Lender, at Lender's oplion,
may require Borrower to execuie’and _celiver to Lender, in a form acceptable to Lender, an assipnment of any
rights, claims or defenses which Harrower miay have against parlies who supply labor, materials or services in connection
with tmpravements made to the Propecty

18. I'ransfer of the Property or a Bboreficinl Taterest in Borrower. ITall or any port of the Preperty nr,arf"

interent therein is sold or trnnsfered by Borrowesdor if n heneficinl interest in Borrower is sold or lransl‘el:pd"i\nd\.; '

Borrower is nol & natural person or persuna B iz a corpuration, partnership, trust er other legal entify)'withglit
Lender's prior written consent, excluding (a) the crestion of a lien ur encumbrnnce subordinate to this Sechrity
Inatrument which does nat relate to a transfer of rigats ¢ f occupancy in the property, {b) the creation.ofn pqr'éimne
money security interest for househiold applinnees, (e).n transfler by devise, descent or by operation oflaw upon the
death of a joint tenant or {d) the grant of any leasehol( in.evest of three vears or less not cnr\tni‘nlhx an option to
purchase, Lender may, nL Lender's aption,declare all the suriis sacured by this Security Instrument tobe immedintely
due and payable. '
if'Lenderexercises such option to accelerate, Lender shall mafi Y orrower notice of neceleration in nccordance with
paragraph i2 hereol. Such notice shall previde a period of not lets ‘hen 0 days from the date the notice is mailed
within which Borrower may pay the suma declared due. If Borrower fnils t2.ony such sums prior to the expiration of
such period, Lender may, without further notice or demand on Borruwer, ivvokz any remedies permitted by paragrenph
17 hereol. )
Lender may congent to nanleor teansfer i (1) Horrower cauaes to he subin’yvte b te Lender information required by
Lender to evalunte the transferve as il n new loan were heing made to the transieressi2yLendor ronsonably determines
that Lender’'nsecurity will not be impaired nad Uit therisk of n breach of nny coverant or agreement in thia Security
Inatrutment is acceptable; (i3} interest will be paynble on the suing secured by Lhis Security lustrumnent at o rate
acceptable o Lender;(4) changesin the terms of the Note and this Security Instrumentroquired by Lender nre made,
including, for example, periodic ndjustment in the inlerest rate, a different final paymeniaate for the lonn, and
nddition of unpaid interest to principal; and (H) the tronsferee signs an nssumplion ngreenent  hat is acceptable to
Lenderand thatoblipntea the trunsferee to keep all the promises and agreements made in the Notean-in this Security
Instrument, as modified if required by Lender. Vo the extent permitted by applicable luw, Lendera)ie may charge a
reasonpbie fee ns o condition Lo Lender's cunsent te any sale or transfer, ’

Borrower will continue to be oblignted under the Note and Lhis Security [nstrument unlegasasny YERT & e‘ﬂ*'-"'wﬂ
1
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Non-UnirorM COVENANTS. Barrower and Lender fusther covenant nnd agree as follows:
[7. Acceleraiton; Remedies. Except as provided 1o paragenph 16 hereol, upon Borrower's breach of any cave.
nant or agreemend of Horeawer In this Martgage, Including the covenants (o pny when due any sums secured hy this
Maotigoge, Lewber priar tn acceleention shall glve notlee to Boreawer as provided to paragenph 12 heeeal spectiylng: (1)
the breachy (2) the actlon required to cure such brenchi (1) ndade, nat less thnn 10 days feom the date the potlce Is malled
fo Horrawer, hy which such beeach must e cured; and (4) that failure to cure such breach on or hefore the date specilied
In the notice mny resull In accelerntlon of the sums secured by this Mortgage, foreciosuee by Judicisl proceeding, and
sale of the Property, The notice shall further lnform Borrawer of the right to reinstate aftee ncceleration and the right (o
asserl In the foreclosure proceeding the noneaistence of a default or any ather defense of Borrower to necelerntion and
forcclosure, if the bireach Is not curcd an or before the date specified lu the natlee, Leader, at Lender's option, may
decinre all of the sums secured by this DMorigage to be immedlntely due and payable without further demand and may
foreclose this Mortgage by judicinl proceeding. Lender shnll e entitled to colleet In such proceeding all expenses of
fareclosure, Includlng, but not lintlled fo, reasonable attorneys' fees and costs of documentary evidence, absteacts and
title reparts, . '

" 18. Borrower's Right 1o Reinstale, Nolwithstanding Lender's ncceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right (0 have any proceedings begun by Lender 1o enforce this Mort.
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gagediscontinued at any time wm i ll‘énfc A)k;_MPo¥wcr pays Lender all sums
which would be then due un this "‘Morfgage ahd the'WOIE fiad acceteratioh occurred; (b) Borrower cures all

breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in :e'r_lfq.r'ci.n'g'the covenants and agreements of Barrower contained in this.Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 herecf, including, but not limited: to, reasonable attorneys’
fees: and (d) Borrower takes such. action as Lender may reasonably require to assure that the lien: of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. . _

19. Assignment of Rents; Aépo[ﬁt_ment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph [7 hereof or
abandonmenl of the Property, have the right to callect and retain such rents as they become due and payable.’

Upon acceleration under. paragraph 1.7 hereof ar-abandonment of the Property, Lender shall'be entitled to have a
recelver appointed by a court to-enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the cosls of
management of the Property and coilection of rents, in¢luding, but not limited to, receiver's fees, premiums on receiver's
bonds and'rcasonabié attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liabie to
es:oum only for those rents actually received.

20. Relense. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

arge 1o Borrower. Brirower shall pay all costs of recardation, if any, ' :

21. Walver of Eoistead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request tha iolder of any mortgage, deed of trust or other encumbrance with a Jien which has
priority ovec this. Mortgage to give: Notice (0 i.ender, at Lender’s address set forth on page one of this Mortgage. of any
default under the superiot encumbrance anu =t any sale or other foreclosure action. . S

WITNESS WHEREOF. Borrower has executed this Mortgage.

'4», ™

Arthuer Smiths . e ) ~Bowomer

L'i 11ian’ Sriith ' , ‘-an'n!;r

/ )

STATEOF ILLINOIS, . .. v v vs o v sy ..a??'.@- ......... e v ee v County ss;

L. JD./J’V‘ . \Z-Jm ~ 7% = , & Notary Public in and for said corxps:3 and state, do hereby“cerﬁfy that
veerenae e ABhun Suith. aod, Lillian Smith

personally known to me to be the same personis) whose namel(s} .., .Is(#7¢,... subscribed fothe foregoing instrument.
appeared before me this day In person, and acknowledged that (1{$) he ¥} signed and del ver=d the said instrument as
v 4. free voluntary-a_ct, for the uses and purposes therein set forth. : ' '

Glven under my hand and official seal, this, ,, ... 9th .. dayof...December , 7. . .. 49 88,

B PRI . ' ) - l'h. .
My Commission expires: @‘Z// et . / e trenss
mrmmsru’“?u e | : ZBuotary Public N QY N
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Mtorsey Sanford vohin
180 N, Pasalle Styoeet

Suite 2025
Chicapn, I1linsis 060601

Do Aty Yolang

On our behalf, p¥eane ile with the Courts, a Release oE Satisfactlon

of Judgment on the folloeilyrmove-out tenant:

Name: poverly A, Roberts
Previous Address: 401 K. 3¢nd St,

Apt. 1213

Chicago, TLL, 60616

. Judgment No. 80 M1 117 135
Filed By: Willism 0. McMakor, Jr. Attorney at Law

Amount: $8£‘-83

Please refer to atiuched letter [rom Atty( licMahom, in which is states
that monies owed was recgyered, If you have any quewmtions relating to this
matters do not, ;hesitate to phone myself or Ms. Bricget Boler.

Co e
Your promp: at't‘m”un to this matter is appreciated. “Thank you.

SinCcrcly, _ .?i
Draper & Lraner, Tnc. :
PR
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