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326 068 This instrument was prepared by:

RICHaARD J.  JAHNS

...........................

.

......

‘(Address)
CHICAGO, ILL 40639

\.‘*o—

MORTGAGE

THIS MORTGAGE is made this. ... .... e5TH o day of...... NOVEMEER ... ... .. e

19§ 8" . hetween the Morlgagor, FATRIGK, J, . RELLY, & BACHELOR ... ........ T i e

........................................ Cheretn “Boreower™ ), and the Mnrtg:tgcu, et

. CRAGLY FLDERAL SAVINGS AND LQ!‘?‘.’!“.‘;.‘)Q!'!T@.N .............................. , wgorporation organized and

existing under the laws of, THE UNITED STATES OF AMERICA | whosc addressis....o..ovvinennn....
5200 West Fullerlon — Chicaqo, Illinels 60639 . .. . ... ... ... ......... (herein “Lender™).

} WiIEREAS rB_‘hrrnwcr is mdcblcd to Lender in the principal sum of
FOUR HUNURTED AND NG/ 100, Daollars, which indebtedness is evidenced by Borrower's

note dated. NOVEMBER 235, 1985 ..{hercin “Note™), providing for monthly installments of prmcn al and
interest, with the biladies of the indebtedness, i not sooner paid, due and payable on. . JANUARY, 01, 2016

To SECURE to Lender {athe repayment of the indebicdness cvidenced by the Note, with interest thereon, the
payment of all other sums, vatl interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performanss Of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any fviure advances, with intereye thercon, made to Borrower by Lender pursuant to paragraph 21 hereol (herein

“Future Advances”), Borrower docs 't u.by mortgage, grant and convey to Lender the following described property
located in the County of ... ... . ... Co N, , State of Tllinois:

L.OT 207, IN WILLIAM DEEROGIGZS DIVERSEY AVENUE SURDIVISION, IN f
THE SOUTH WEST 1/4 OF THE MORTH E£AST 1/74 OF SECTION 30, TOWNSHIF rﬁ
A0 NORTH, RANBE 14 EAST 0OF Tdz THIRD FRINCIFAL HMERIDIAN, IN COOK L

COUNTY, ILLINQIS.

v "’ .0-"]::[;} 8(:)3280bﬂ

PROPERTY INDEX NUMBERS
r - -
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A SA BLK PCL UNIT
which has the address of . ., F736 W. WOLFRAM . L. krItaso o T .
N _ {Street] [City]
ILLLINDIS 60637 (herein “Property Address™);

[State &nd 2ip Codel

Tocrtner with all the improvements now or herealter erected on the property, and all ecasements, rights,

appurtenances, rents, royaltics, mineral, o1l and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of whicl, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (ot the leaschold estate if this Mortgage is on a leaschald) are herein referred to as the “Property™. :

Burrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncencumbered, and thut Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shali become additional
indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate pavable from time ta time on owstanding principal under the Note unless payment of
interest at such rate would he conteary te applicable law, i which event such amounnts shall bear interest at the highest rate
pecmissible under applicnble Inw. Nothing contained in this parageaph 7 shall require Lender o incur any expense or take
any action hereunder.

8. Iuspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, pravided
that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection with any
condemnation or other taking of the Property, or part thercaf, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid (o Lender.

Tn the cvent of a total taking of the Propery, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower, In the event of u partinl faking of the Property, unless Borrawer and Lender
otherwise agree in writing. there shall be appiied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid 10 Borrowar,

If the Properiy.is ahandoned by Borrower, or if. after notice hy Lender to Barrower that the candemnor offers to make
an award or serith a_stim for damages, Borrower fails 1o respond o Lender within 30 davs after the date such notice is
wmaited, Lender is alithirized 10 collect and apply the procecds, at Tender's option, cither to restoration or repair of the
Praperty or to the sunys sceured by this Morggoge,

Unless Leader add Eorzower otherwise agree in writing, uny such applicntion of proceeds 1o principal shall not extend
or postpone the due date (vishe manthly installments referred (o in parageaphs | and 2 hereof or change the amount of
such installments,

10. Borrower Not Relensed Extension of the time for payment or modifieation of amortization of the sums secured
by this Mortgage granted by Leider to any successor in interest of Borrower shall not operate [o release, in any manner,
the liability of the original Borrawer-and Borrower's suceessors in interest.  Lender shall not be required to commence
proceedings against such suecessor Or sefase 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason af any demand made by the original Borrower saind Borrower's sutccessors in interest.

11. Forbearance by Lender Not n Walver, Any forheirance hy lLender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall nou be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeni 70 waxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedeeds aecured by this Morgage,

12. Remedies Cumulative. Al remedies prdvided” in this Mortgage are distinet and cumulative to any other right or
remedy under this Marigage or afforded by law or eofise and may be exercised concurrently. independently ar successively.

¥

13. Successors und Assigns Bound: Joint nnd Seversl Linbility: Captions.  The covenants and agreements herein
contained shall bind, and the vights hereunder shall inure 2o, the respective suecessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereofl. All covenants and apreements of Borrower shall be joint and several.
The captions and headings of the parsgraphs of this Morigate are for convenience only and are not to be used 1o
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicibld Jaw o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by nuiling/surh_notice by certified mail addressed to Borrower at
the Property Address ar at such other address as Borrower may <désignate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certificd mail. return receipt rezuested. 1o Lender’s address stated herein or to
such other address s Lender may designale by notice to Borrower &s provided herein. Any notice provided for in this
Morrgage shall be deemed to have been given to Borrower or Lender when (siver in the manner desigrated herein.

15. Uniform Mortgage: Governing Law: Severability, This form of moiteaps combines uniform covenants for national
use and non-unifarm covenants with limited variations by jurisdiction to constivat® ¢ uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in ‘which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with apphicable law, such conflict shall not affect
other pravisions of this Mortgage or the Nole which can be given effect without (a2 canflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 1o be severable,

16. Borrower's Copy, Borrawer shall be furnished o conformed copy of the Note und of this Morigage at the time
of exceation ar after recordation hereof.

17. 'Fransfer of the Property; Assumption. I ail or any part of the Property or an inferesi therzin is sold or transferred
by Borrower®vithout Lender’s prior written consent. excluding (a} the creation of a lien or escwabrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold applinnces, (¢ & (ransfer by devise,
descent or by operation of law upon the death of & joint tenant or ¢ + . - t T : s

b ) ee Dender may, at Lenders's opiion, declare all the sums secured by this.Mortgage to he

.
aaarom oo
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale o transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepled in writing by Lender, Lender shall release Borrower from ali
obligations under this Mortgage and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such natice shall provide o period of not less thaa 30 days from the date the notice is mailed within
which Boarrower may pay the sims declared due. 1§ Boarrower fails 1o pay such sums prior 1o the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,
¥ or 4F the horrower ceanses Lo occu a4 the propert 27 his principal residence
Non-UNirorM CovenanTs. Borrower and Lender mifther covenant alid agret as Follows:

18. Accelerntion: Remedies, Except as provided in parngraphi 17 hereol, upon Borrower's breach of any covenant
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lendagys
prior to acccleration shall mail notice to Berrower as provided in paragraph 13 hereof specifying: (1) the breach; (2) the action
required to cure such brench; {3) a date. nof less than 3@ days from the dute the notice is mailed to Borrower, by which subl~S
breach must be curced; and (4) that fallure to cure such breach on or before the date specified in the notice may resuft
acceleration of the sums secured by this Mortgage, foreclosure by judicinl proceeding and sale of the Property., The not
shall further inform Borrower of the right to reinstate affer accclerntion and the right to assert in the foreclosure proceed
the non-existence of a default or any other defense of Borrower to acceleralion und forectosure. IF the breach is net cured
or beforce the date specified in the notice, Lender at Lender's option may declare 2} of the sums secured by this Morigage to
immediately due and payable without further demand and may foreclose this Mortgage by judicial procecding. Lender s
be eniitled to collect In such proceeding al} expenses of foreclosure, including, but not limited to, reasonable nitorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleralion of the sums secured by this Mortgage,
Barrower shail have the right to huve any proceedings begun by Lender to enforce this Morigage discontinued at any time
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the lender will not reduce the interest

E. The mortgage intersst may increase or decrense has
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THFE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

be deemed to amend and supplement (he Mortgage, Deed of Trust, or Deed to Secure Debit (the *Sccurily Instru-
ment’’) of the same date given by the undersigned (the 'Borrower'') to secure Borrower's Note to
CRAGIN FEDERAL SAVINGS AND LOAN ASSQCIATION
s ’ s a he ** 2t | ibed in the S i sl
(e Lender, ) gLy A, NAIT2AB0 S EURA N DI PE peribed in the Security Instrument and

This Rider is made this . f?'.v.T. ]:|. day of NOVEMEER \ 8%, and is incorporated into and shall

Property Address

Modificatizas. In addition to the covenants and agreements made in the Security Insirument, Borrower and

Lender further covenant and agree as follows:

A. INTEREST RATC AND MONTHLY PAYB%E@'E.SHANGES
Ig:t}c Note has an “(ritial Interest Rate” S[JNF’.'ODD' The Nole in!cresé r/_;ue may be increased or decreased on the
v o lday of the meith heginning on P , 9 and on that day of the month every

months thercaftler
Changes in the interest tite =re governed by changes in an interest rate index called the “Index’. The Index is the:

[Check one box 1o indicate Index.)
(1) [3* “‘Contract Intersat Rate, Purchase of Previously Occupied Homes, National Average for all Major

Type(szf I Lypders’s pyhlishaq by faefiideral Home Logn Bank Boarde - -v Al HOME LOAN BANK ROART

T

(Check one box to indicate whether there is any moxemen limit on changes in the interest rate an cach Change Date; if no box is checked there will
be no maximum limit on changes.)
(1) 8 There is no maximum limit on cuziages.in the interest fate at any Change Date.
(2) ><1"he: interest rate cannot be changed pv more than * . percentage points al any Change Date.
If the interest rate changes, the amount of Borrcwer's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymentt. Docreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrumeat is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charpes collected or to be collected in connection with the
loan would exceed permitted ltimits. IT this is the case, then: (A) may such loan charge shall be reduced by the amount
necessary to recuce the charge to the permitted limit; and (B) any suws already collected from Borrower which exceed-
cdd perinitted limits wiil be refunded 1o Borrower, Lender may choosi ta make this refund by redueing the prineipal
owed under the Note or by making a direct payment o Borrower,
C. PRIOR LIENS

If Lender determines that all or any part of the sums seewred by this Sdeusity Instrument are subject 1o a lien
which has priority over this Security Instrument, Lender may send Borrower @ nalice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Securily Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Scecurity Instrumen'y Lender may require {1)
an increase in the current Note interest rale, or {2) an increase in (or removal of) the limit onnthe Z.mount of any onc in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, asa zopdition of Lender’s

waiving the optien to accelerate provided in paragraph 17.
D
‘l

By signing this, Borrower agrees to all of the above.
!
oleietos G lad . (Seal)
TEATRICN U TREVLY ottt .

—Berrower

—Horrower

* if more than pne bax is checked or {f no box is checked, and Lender and Horrower do not atherwise agree in weiting, the first Index named wili appiy.
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