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REEAL ES'LALE MOR'TGAGE

THIS MORTGACE, made Lhis : 77gday ol December,
1885, belween JOSE A. DESARDEN and ROSAURA LUGO
(collectively the "Mortgagor"), and PIONEER BANK & TRUST
COMPANY, Chicago, Illineis (the "Mortgagee").

WLINESSEPH:  That Lo secure the payment of a pro-
missory note of cven date herewilh execuled by Morlgagor and
delivesed to Mortgagee in the principal amount of Forly-One
Thousand Dollars ($41,000.00) together with interest Lhereon
at a perannum rate of twelve and one-quarter percent
(124%), Lorsecure the performance and observance by the
Morlgagor ei-all of Lhe covenants, agreemenls, and con-
dilions concained in said promissory note, in this Mortgage,
in the Collaterel Assignment of Rents and Leases of even
date herewilth eiecuted by the Mortgagor, all other instru-
ments pertaining Lo the foregoing, in any other security
agreement relalting Yo said promissory nole and Lo secure Lhe
payment of any and ali sums heretofore or hereafter loaned
and advanced by Mortgagee Lo Mortgagor up to and including
tLhe amounl hercin above-stated, the Morlgagor hereby mortga-
ges and conveys Lo Lhe Mopiuagee:

All those certain lots, pieces, or parcels of land
with the buildings and/improvements thereon
situated, lying and being din the County of Cook in
Lhe State of Illincis, as.selb Forth in Exhibit A,
attached hereto and made a ‘part hereof.

TOGETHER with all improvements, tenements, heredi-
taments, gas, oil, minerals, easements, fistures and appur-
tenances thereunto belenging or pertaining; _ull apparatus,
equipment and appliances now or hereaflter Lher=in or thereon
used Lo supply heat, gas, air condilioning, water, light,
power, ventilation and refrigeration; all or uscful_.in con-
neclion wilh the maintenance and operalion occupanis; (all
of Lhe loregoing whether now on the premises or hervadtar
erected, installed or placed thereon or therein, or wicther
physically atttached thereto or not, are and shall be deemad
a part of said real estate as belween Lhe parties hereto and
all persons claiming by, through or under Lhem, and a por-
tion of Lhe securibty for said indebtedness); and also all
the estate, right, Litle and interest of the Mortgagor in
and to the premises; and

TO HAVE AND HOLD the premises unto Mortgagee, Lts

successors and assigns, forever, [or the purposes and uses
herein sel forth, free From all rights and benefils under
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said declaration and agreement) does not so Form a parlt and
parcel of the recal estate, Lhis morlgage is hereby deemed Lo
be, as well, a Securilky Agreement under Lhe Uniform
Commercial Code for the purpose of crealting hereby a
securilty interest in such property, which Mortgagor hereby
grants Lo Mortgagee as Secured Party (as said term is
defined in the Uniform Commercial Code), securing said
indebtedness and obligations. Mortgagor covenants Lhal it
is lawfully seized of Lhe premises, Lhat the same are unen-
cumhered, and Lhal it has good right, full power and lawful
authority to convey and mortgage the same, and Lhat it will
warrant and forever defend said premises and the quiet and
peacesrul possession of the same against the lawful claims of
all persons whomsoever; and

WO HAVE AND HOLD the premises unto Mortgagee, its
successors @and assigns, forever, [or the purposes and uses
herein sel forth, free from all rights and benefits under
Lhe Homestead [xcmpbtion Laws of Lhe State of Illinois, which
said rights and bescefits Mortgagor does hereby expressly
release and waive.

Mortgagor coveonants and agrees:
L. To pay, wher_due, all sums secured hereby.

2. Not to abandon tne!premises; Lo keep the premi-
ses in good condition and repaivand not to commit or suffer
waste; to pay for and complete within a reasonable time any
building or improvement at any time in the process of erec-
tion upon the premises; to promptly repair, restore, or
rebuild any building or improvement now or hereafter on the
premises which may become damaged or destroved; to refrain
from impairing or diminishing the value of he security; to
make no material alterations of the premiscs.

3. Mo comply with all requirements of taw or muni-
cipal ordinances governing the premises and the wuse therecof;
and Lo permit Morltgagee to inspect the premises at a)l
reasonable times.

4. To keep the premises f[ree from mechanics cr
other liens or claims for liens of any kind; toc pay when due
an indebtedness which may be secured by a lien or charge on
the premises, and, upon request, Lo exhibit to Mortgagee
satisfactory evidence of the payment and discharge of such
liens or claims,

5. Unless otherwise provided herein Lo pay, ten
days before any penalty altaches, all general taxes and Lo
pay, when due, all special taxes, special assessments,
waler charges, drainage charges, sewer service charges and
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paymenl of all Laxes, assessmeonls and charyes which
Mortgagor is required or shall clect Lo pay herecunder,

8. 710 keep Lhe premises continuously insured,
until the indebtedness secured hereby is fully paid (or in
case of foreclosure until expiration of Lthe period of
redemption) agalnst loss or damage under such Lypes of
hazard and liability insurance and in such forms, amounts
and companies as may be approved or reasonably required [rom
time to time by Mortgagee; all policies whether or not
required by the terms of Lhis mortgage, shall contain loss
payable c¢lauses in favor of the Mortgagee (or, in casc of
foretlosure sale, in favor of Lhe owner af the cerlificate
of sals}: in Lhe event of loss, Mortgagor shall immediately
notifly Mvrlgagee in writing and Mortgagor hereby authorlzes
and dircels each and every insurance company concerned Lo
make paymcits for such loss jointly, te Morlgagor and
Meortgagee, and Lhe insurance proceeds, or any part thereof,
may be applied ky Mortgagee, al its option, either to the
reduction of the indebledness hereby secured or Lo the
restoration or regexr of Lhe property damaged, and any
application thereof Yo\the indebtedness shall not relieve
Mortgagor from makinue the payments herein reqguired until the
indebtedness is paid in full.

9. To deliver Lo Mortgagee, all policies of
insurance with evidence of premiums prepaid (renewal poli-
cies to be delivered not less-than ten days prior Lo the
respective dates of expiration)yand all abstracts of tille,
Litle guarantee policies, Torrens sertificates of tille and
other evidence of title Lo the premsses, all of which shall
be held by Mortgagee without liabilily, and in the evenl of
foreclosure of this mortgage or transfer ¢f title to the
premises in extinguishment of said indentedness, shall
become Lhe absolule property of Mortgagee. . Mortgagee may,
from Lime Lo time, at its option, waive, and after any such
waiver, reinstate, any or all provisions hercofl requiring
deposit of insurance policies, by nolice to Morltgagor in
writing.

10, To make monthly deposits, if requested, with
Mortgagee, in addition to the payments required by theNote,
of a sum equal te one-Lwelflh {1/12th) of Lhe yearly taxes
and assessments which may bhe levied against Lhe premises,
and one-twellth (1/12th) of the yearly premiums for
insurance on the premises. The amount of such taxes,
assessmenls and premiums, when unkpown, shall be estimated
by Mcrlgagee and shall be based upon the last tax bill
ascertainable, Such deposits shall be used by Mortgagee to
pay such ltaxes, assessments and premiums when due. Any
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insulfliciency of such account Lo pay such Laxes, assessmenls
or premiums when due shall be paid by Morlgagor Lo Mortgagee
on demand. Upon any defaull under Lhis mortgage, Morlgagee
may apply any funds in said accounlt Lo any obligation then
due under this morlgage. 'I'he enforceabilily of the cove-
nants relating Lo Laxes, assessmenls and insurance premiums
herein otherwise provided, shall nol be aflected except
insofar as the obligations thereunder have been actually met
by compliance wilh this paragraph. Mortgagee may from Lime
to time at its option waive, and after any such waiver
reinstate, any or all provisions hereof requiring deposits
for Laxes, assessments or insurance premiums, by notice to
Mortoaaar in writing, While any such waiver is in effect,
Morlgacdr shall pay Laxes, assessments and insurance pre-
miums ag Nerein elsewhere provided.

11. Crpyv awards of damage resulting from condemnation
proceedings or ihe taking or injury of the premises for
public use, legz recasonable costs and assccialted attorneys'
fees and expenses of Mortgagor shall be paid Lo Mortgagee
and the proceeds or any parl thereof shall be applied by
Mortgagee, al its oplion, after Lthe payment of all of its
expenses, including custs and attorneys' fees, to the reduc-
tion of the indebtedness lizreby secured.

12. In the event of defaull in performance of any of
Mortgagoar s covenants or agrézments herein contained,
Mortgagee may, bul need nol, maxe any payment or perform any
act hereinbefore required of Mortgeger, in any form and
manner deemed expedient and may, but need nolt, make full or
partial payments of principal or inizrest on prior
encumbrances, il any, and purchase, &ischarge, compromise or
settle any tax lien or any other lien, encumbrance, suit
title or claim thereol, or redeem from any tax sale or for-
feiture affecling the premises or conlkest anvy~tax or
assessment. All moneys pald for any of Lhe purpsses herein
authorized and all expenses paid or incurred in, GConnection
therewith, including attorneys' fees, and any otiher-moneys
advanced by Mortgagee to protect the premises and the Jien
hereof shall be so much additional indebtedness securedl
hercby and shall become immediately due and payable witliout
notice and with interest thercon. Mortgagee, making any
payment hereby authorized relating to Laxes or assessments,
shall be the sole judge of the legality and validity therecf
and of the amount necessary to be paid in salisfaction
thereof.

13, 10 (a) defaull be made in payment, when due,
of any sum secured hereby, or in any of Lhe other covenants
or agreements herein contained to he performed by Mortgagor
or, {b) if any proceedings be instituted or process issued
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(i) Lo enforce any other lien, charge, or encumbrance
against Lhe premises, or (ii) against Mortgagor under any
bankruplcy or insolvency laws, or (iii) to place Lhe premi-
ses or any part Lhergof in the custody or control of any
court Chrough its receiver ar olher officer, and such pro-
ceecdings arce nol disuissed or slayed on appeal or such pro-
cess wilhdrawn wilhin ten days aller writlen nolice Lo
Mortgagor; or {c) in the event Lhe Morlgagor sells, conveys,
transfers, assigns or alienates by any means whalsoever
(including, without limitation, conveyance to a Lrustee,
contract of articles of agreement for deed, assignment of
beneficial interest, lease with option to purchase or lease
for z-taerm in excess of twenty-four (24} months) any legal,
equitakie or other right, title or interest, or any part or
portion therecf without Morlgagee's prior express wrilten
consenk: /ar td) if Meortgagor makes any assignment for Lhe
benefit of ‘creditors, or is declared a bankrupt, or, if by
or with the consent or at the instance of Mortgagor pro-
ceedings to extznd Lhe time of payment of Morlgagor's obli-
gations Lo Morlgagée or Lo change Lhe terms of this mortgage
be instituted under any bankruplcy or insolvency law; Lhen,

I. All sums-szcured hereby shall, al the option of
Mortgagee,-iecome immediately due and payable
with interest thereon as provided.

Mortgagee may inmediately forcclose this
mortgage. The Court in which any proceeding is

pending for that purpese may, at once or at any
time thereafter, either before or after sale,
and without regard to e solvency or
insolvency of any person lishle for payment of
the indebtedness secured hereny, and without
regard to Lhe then value of The premises,
appoint a receiver (the provisiepns for the
appointment of a receiver and aszignment of
rents being an express condition upon which the
loan hereby secured is made), for uvie. henefit
of Morltgagee, with power Lo collect the rents,
issues and profits of Lhe premises, due/zid to
become due during such foreclosure suit 204, the
full statutory period of redemption nol-
withstanding any redemption. The receiver, -out
of such rents, issues and profits when
collected, may pay costs incurred in the mana-
gement and operation of the premises, prior and
subordinate liens, if any, and taxes,
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assessments, water and olher ulbilities and
insurance, Lhen due or Lherealler accruing, and
may make and pay [or any necessary repairs Lo
the premises, and nmay pay all or any part of
Lhe indebtedness sccured hereby or any defli-
ciency decree, and Morlgagor hereby grants Lo
Mortgagee the righl, acting through iltsell, ils
agenls or attorneys, eilher with or

without process of law, forcibly or otherwise,
to enter upon and take possessicon of the premi-
ses and property, expel and remove any persons,
goods or chalttels, occupying or upon the same,
and to collect or receive all Lhe renlts, issues
and profits thereof, and Lo manage and control
the same, and to lease Lhe same or any part
thereof From time to time, and after deducling
all reasonable attorneys' [ees, and all expen-
sis incurred in the protection, care, main-
temance, management and operation of the
prewises, apply the remaining nel income upon
Lhe “iodaebtedness sccured hereby, or upon any
deficierncy decree entered by virtue of any sale
held purssuant to a decree of foreclosure.

14, In any [orenlosure of this mortgage there shall
be allowed and included in the decree for sale, Lo be paid
out of Lhe rents or proceeds of such sale:

(a) ALl principal and” inkterest remaining unpaid
and secured hereby,
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(b) All other items advanced or paid by Mortgagee
pursuant Lo this mortgage wilh/ iriterest,

(c) ALl court costs, attorneys' fees, appraiser's
. Fees, expenditures for documentary a:d expertl
evidence, slenographer's charges, publicalion costs
and costs {(which may be estimated as Ltc items to be
expended after entry of the decree) of plocuring
all abstracts of tille, title searches and
examinations, Litle guarantee policies, Toriens
certificates and similar data with respect to
title, as Mortgagee may deem necessary in connec-
tion with (i) any proceeding, including probate
and bankruptcy proceedings, to which Mortgagee
shall be a party, either as plaintiff, claimant, or
defendanl, by reason of this Mortgage or any indeb-
tedness hereby sccured; or (ii) preparations for
Lhe commencement of any suit for Lhe fereclosure
hereof alter accrual of such right to [foreclose
whether or not actually commenced; or (iii) pre-
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parations for the defense of any threatened suit or
proceeding which might affect the premises or the
security hereof, whelher or not actually commenced.
All expenditures and expenses of Lhis Lype men-~
tioned in this subparagraph (c) shall become so
much additional indebtedness secured hereby and
immediately due and payable, wilth interest thereon.
The proceeds of any foreclosure sale shall be
distributed and applied to the items described in
subparagraphs (a), (b), and (¢) in order of
priority inversely te the manner in which said sub-
paragraphs are above listed and any surplus of the
proceeds of such sale shall be paid to Morlgagor.

5. No remedy or right of Morlgagee shall be
exclusive ©f bult shall be in addition Lo every other remedy
of right now. or hereafter, exisling at law or in equily.
No delay in exercising, or omission Lo exercise, any remedy
or right, accruing on any default shall impair any such
remedy or right, or shall be construed to be a waiver of any
such defaull, or acouiescence therein, nor shall it affect
any subsequent defaulb~of the same or a different nature.
Every such remedy or ‘tight may be exercised concurrently or
independently, and when and as often as may be deemed expe-
dient by Mortgagee.

16. Notwithstanding the provisions of Paragraph 10
hereof, Mortgagee is hereby auvbbhorized Lo elect to pay any
insurance premiums on an installment basis.

17. Without affecting the iisbility of Morlgagor
or any other person {except any person expressly released in
writing) for payment of any indebtedrness-zecured hereby or
for performance of any obligation contained herein, and
without affecting the rights of Mortgagee with respect to
any security nol expressly released in writing, Mortgagee
may, at any time and from time to time, either before or
after the maturity of said note, and without nokice or
consent:

(a) release any person liable for payment &F all
or any part of the indebtedness or for performdice
of any obligation,

(b) make any agreement exlending Lhe time or
otherwise allering the Lerms of payment of all or
any parl of the indebledness, or modifying or
waiving any obligation, or subordinating, modifying
or otherwise dealing with the lien or charge
hereof,

(c) exercise or refrain from exercising or waive
any right Mortgagee may have,

10l 92¢ 48







UNOFFICIAL COPY,

{d) acceplt additional security of any kind,

{e) release or otherwise deal wilh any propertly,
real or personal, securing the indebtedness,
including all or any part of the property mortgaged
hereby.

Upon full payment of all sums secured hereby at the
time and in the manner provided, Lthen Lthis conveyance shall
be null and void and a reconveyance or release of Lhe premises
shall bg made by Morlgagee Lo Morlgagor,

18. ALl provisions hereol shall inure to and bind the
respective executors, administrators, successors, vendees
and assigns of the parties hereto, and the word Mortgagor
shall inzlude all persons claiming under or through
Mortgagor-ancluding Morlkgagor's beneficiary and all persons
liable for thé payment of the indebledness or any part
thereof, whethier or not such persons shall have execuled any
guaranty or this mortgage. Wherever used, Lhe singular
number shall include  the plural, the singular, and Lhe use
of any gender shali be applicable to all genders.

19. "This Mortgage is governed by 1llinois law.

20. 'The Lerms of this Morltgage may be modified
only by a subsequent writing executed by the parties hereto.

IN WITNESS WHEREQOP, the undersigned has executed
this Mortgage as of the day and esr first written above,

Q1Qﬁﬁ\£\QLOJQVL£L~

JOSE As DESARDEN

/ Y

' ROSAURA LUGC

This instrument was prepared by:
David H. Hight

Hurley & Kallick, Ltd.

1200 Shermer Road, Suite 220
Northbrook, Illincis 60062
{312) 498-6610

Mail To:

David H., Hight

Hurley & Kallick, Ltd.

1200 Shermer Road, Suite 220
Northbrook, Illinois 60062

MORBEN -8~

-
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STATE OF TLLINOIS )
} 88
COUNTY QI C O 0 K )

: 7
r,ﬁ?%Z;QJZZ//z{izi/zﬂ’44{;%¢Agizﬁg , Notary Public,

and and Tor said County, in’the State aforesaid, do hereby
cerLify that JOS& A. DESARDEN and ROSAURA LUGO personally
known Lo me Lo be Lhe persons who subscribed Lo the
foregoing instrument, appeared before me this day in person
and acknowledged Lthat they signed and delivered the said
instrumenkt as their free and voluntary act for Lhe uses and
purpuses sebt forth therein,

Giveon under my hand and official seal this /ég’zz?i

day of December, 1985,
/ 7 Al
<574£zﬁém232¢imwfi;gé%iwf

1o odohgT P/

My Commission expires:

NP RR LA 1037610
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EXHIBIT "A"

Lots 2 and 3 in Maynards Subdivision of Lot 1 in the sub-
division by John Gray, Guardian etc of 8 Acres east and
adjoining the West 35.62 Acres of that part of the Northeast %
of Section 36, Township 40 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

Property commonly known as: 2559 West Mullerton Avenue
Chicago, Illinois G60G47

Permanenl Tay-No, l3-36—203~006q@'
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