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This,&;ﬂiateral Assignment of Renls and Leases made Lhis /'4gr

COLLATERAL ASSIGNMENT OF RENTS AND LEASES

e
day of December, 1985 by and beltween JOSE A.
DESARDEN and ROSAURA LUGO, Logether colleclively as

Assignor, and PIONEER BANK & TRUST COMPANY, Chicago,
Illinols, as Assignee,

WITNESSETH:

WHEREAS, the Assignor is Lhe owner in fee of the
premises hereinafter described; and

WHEREAS, Assignee has requested Lhat Assignor in
addition to delivering its mortgage to secure the payment of
Assignor!s note, in the sum of Forty-One Thousand Dollars
(641,000400) that Assignor also execute and deliver Lhis
assignment ‘ol rents and leases as additional collateral for
the repayment of such indebtedness,

NOW, THEREFORE, in consideration of the premises
and of other good znd valuable considerations paid by
Assignee Lo Assignoer. receipt whereof is hereby
acknowledged, and in urdsr to better secure the payment to
Assignee of said note; ol any guaranties of said note; of
all the premiums of insurgrce on policies which the Assignee
has effected and may effecl under the terms of the mortgage;
and of all taxes, assessmenty, water rates, and meter
charges which may now be due and unpaid, or which may
hereafler become due and a charge against or lien upon the
premises, wilh interest or pepalbtios theoreon; of the
interest on any prior mortgage of such _premises, the
Assignor does hereby grant, bargain,-sell, Lransfer, assiagn,
convey and set over unto the Assignee alLl of the rents,
issues, and profits due and Lo become due from the mortgaged
premises situated and located within the Csunty of Cook,
State of Illincis, which is more particularly described in
Exhibit A attached hereto, Logether with all leases,
agreements, service contracts and insurance policies
affecting said premises.
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1. Collection of Rents - The Assignee shall hawve
the power and authority Lo enter upon and lLake possessian of
Lhe mortgaged premises and to demand, cellect, and receive
From Uhe Lenants, tesscees or olhor occupants now or al any
Limg hereinaller in posscossion of Lhe martgaged proemises or
from any part thereol, rents now due or Lo become due, Lo
endorse the name of the Assignor or any subsequent owner of
the premises on any checks, notes, or other instruments for
the payment of money, Lo deposil Lthe same in bank accounls,
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to give any and all acquittances or any other instrument in
relation therelto in the name of the assigner or in the name
of the Assignee, and either in its own name or in the name
of the aAssignor to institute, prosecute, seltle, or compro-
mise any summary or legal proceedings for Lhe recovery of
such rents, profits, or Lo recover Lhe whele or any part of
the premises, and Lo institute, prosecute, settle, or
compromise any other proceedings for the protection of the
mortgaged premiges, [or the recovery ol any damages done Lo
the premises, or for the abatement of any nuisance thereon,
also Lhe power Lo defend any legal proceedings brought
against the Assignor or against the owners arriving out of
the mparation of the mortgaged premises.

2. Authority to Lease - The Assignee shall have
the power o lease or renlt the mortgaged premises Lhereof,
to employ an agent at a reasonable rate of compensation to
rent and manaos Lhe premises, Lo make any changes or impro-
vements thereorn or therein deemed by it necessary or expe-
dient for the leasing or Lhe renting of the premises, to
keep and maintain-tiie premises in a tenantable and rentable
condilion, as well asin a good stalte of repair, and Lo
purchase all equipment or supplies necessary or desirable in
the operation and maintenance of the premises and to pay [or
all gas, electricity, power, painting, repairs, wages of
employees, and other items for the maintenance of the taxes,
assessmenks, waler and seweruge rales, and mebter charges now
due and unpaid or which may hercafter become due and a
charge or lien against the premices, and to pay the prin-
cipal of the guaranty and notes irerein described, now due or
hereafter Lo become due, and Lhe inc<rest thereon, now due
or hereafter Lo become due, and to pey-the premiums on &ll
policies of insurance now or hereafter <ifected by the
Assignee and to comply with orders of any governmental
departments having jurisdiction againslt the premises, and Lo
remove any mechanic's liens, security interes%s, or other
liens against the premises, and, in general, Lo pay all
charges and expenses incurred in the operation 'of the premi-

ses,

3. Payment of Expenses - The Assignee shall have
the authorilLy Lo pay Lhe cost of all the matLers herein men-
tioned oul of the rents and olher revenues received fron Lhe
mortgaged premises and Lhe cost of any such expendiltures and
of any payments which may be made by the Assignee under any
of the provisions of this agreement, including expenses and
charges for counsel fees, shall be charged to the Assignor
and for all purposes be deemed secured hereby and they may
be retained by the Assignee out of Lhe rents of the premi-
s5es,

4. Liability of Assignee - The Assignee shall in
no way be liable for any act done or anything omitted by it
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or for any funds, rents or other monies it may receive
hereunder, and nothing herein contained shall be construed
as to prejudice its right to institute or Lo prosecute any
proceedings Lo foreclose the mortgage herein mentioned, or
to enforce any lien on any olther collateral which the
Assignee may have, or prejudice any right which the Assignee
may have by reason of any default, present or future, under
the terms of the mortgage.

5. Transfer of Leases - The Assignor hereby
assigns, transfers, and sets over to the Assignee all leases
or subleases made to Lhe various tenants in the buildings,
and 21l its right, title, and interest therein, hereby
authorizing and empowering the Assignee to continue present
leases, or to demise any space therein for a period and upon
such tevins and conditions as the Assignee may deem just and
proper, ‘and., if necessary, Lo execute, acknowledge, and
deliver any And all instruments in writing necessary to
effectuate this agreement. The Assignee shall have full
power and aulhurity Lo do and perform all acts or things
necessary and requasite Lo be done in and aboulbl the premi-
ses, as fully and <o 21l inltents and purposes as the
Assignor might or couila do if present, with full power of
substitution and revocation, hereby ratifying and confirming
all that the Assignee shall-lawfully do or cause Lo be done
by virtue hereof.

6. Modification of reases - The Assignor hereby
agrees that it will nol cancel,.wrodify, or surrender any
lease now existing in respect to apy portion of the premi-
ses, nor reduce any rents, or chanez,; modify, or waive any
provision of any existing lease, wilhout the consent in
writing of Lhe Assignee, and it shall enter into no lease on
any portion of Lhe premises without the writlten consent of
the Assignee.

7. Failure to Account - TL is underslood and
agreed that the Assignee shall in no way be responsible or
liable for any defalcation or failure Lo account for any
rents cellected by any agent or collector of the premises
whom it may designate or appoint to collect or manage the
property, nor shall the Assignee be in any way liable cor
the failure or refusal on its part to make repairs to the
premises. The Assignee shall in no way be responsible per-
sonally for any debt incurred in respect to the premises.
The assignee will, however, provide an accounting of any
rents collecled.

8. Events of Default - The amount due to the
Assignee shall, at Lhe option of the Assignee, immediately
become due and payable, anything in this agreement to Lhe
conktrary notwithstanding, in Lhe event a voluntary or invo=-
luntary petition in bankruptcy shall be filed by or against
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the Assignor, or against any subsequent owner of the premi-
ses covered by this rent assignment; in the event that there
is a voluntary or involuntary proceeding for Lthe dissolulion
of the Assignor, or any subsequent owner of the premises
covered by this rent assignment, instituted in any court
having jurisdiction thereof; in the event Lhal any pro-
ceeding or aclion is begun in any court in which it is
claimed that the Assignor, or any subsequent owner of the
premises covered by this rent assignment is insolvent and a
temporary or permanent receiver of its assets shall be
appointed; in the event that a petition for reorganization
or arrangement under the Bankruptcy Act is filed by or
agairsu the Assignor, or against any subsequent owner of the
premisez covered by this rent assignment; in the event that
a judgment is rendered against the Assignor, or againsL any
subsequent owner of Lhe premises covered by this rent
assignment; cr in the event a mechanic's lien is filed
against suchi.property and the Assignor shall fail, within
five days aftcr rhe rendition of such judgment or the filing
of such mechatiic's . lien Lo remove, satisfy, bond or release
such judgment or mzeofanic's lien, except for any such pro-
ceeding which Mortgawgsy is contesting in good faith.

9. Rights of (Acsignee in Collateral - This assign-
ment of rents is intended Jsr use in conneclion with the
loan secured by the mortgage in this agreement mentioned.

It is understood and agreed by the parties that this assign-
ment shall in no manner prejudisze the Assignee or estop the
Assignee in any way in the exercise of its right as mortga-
gee or as the plaintiff in any foreclosure action which may
be instituted or in connection with/tpe endorsement of any
lien which the Assignee may have upon/ the corporate shares
of the Assignor and upon any other collsteral which may be
held by the Assignee and Lhis assignment-shkall be at all
times subject Lo the exercise of any such Cights which Lhe
Assignee may have and to any proceedings which the Assignee
may be entitled Lo take in connecltion Lhercwith.
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10. Surplus Funds - The Assignee may (but shall be
under no obligation to do so) turn over Lo the Assigpor. any
surplus which the Assignee may have on hand after paying all
expenses in connection with the operation and maintenarce of
the mortgaged premises and after seltting up Lhe necessary
reserve for the payment, upon the due date, of fixed charges
against the mortgaged premises, The turning over of any
surplus by the Assignee to the Assignor shall in no way
obligate the Assignee to continue to turn over such surplus.

11, FPurther Assignmenlt - The Assignee i1s hereby

given Lhe privilege of assigning all of its right, title,

and interest in and to this assignment Lo any person, [irm,

or corporation to whom the note and mortgage hereinabove
referred to are assigned, and in such manner so
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SIATE OF ILLINOIS )
) SS
COUNTY OIF C 0 O K )

e - ] ! A ™ S -

Lo 2 //é’ ‘-/"’/"'AC"?/: QZé-;/‘C@ A , Notary Public,
and and Tor said County, in Lhe State aforesaid, do hereby
certify that JOSE A. DESARDEN and ROSAURA LUGO personally
known to me to be the persons who subscribed to the
foregoing instrument, appeared before me this day in person
and acknowledged thabt they signed and delivered the said
instriument as their free and voluntary act for the uses and
purposss sel forth therein.

. . L . . ' y
Giveocunder my hand and official seal Llhis /EZJKZ"

day of Dzeember, 1985.
»)
QM/// M// o/

/Notary public /
10 08 89

My Commission expires:
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that Lhe holder of such guaranty and mortgage shall have all
of Lthe rights and privileges given herein Lo the Assignee as
if such assignee were originally named herein as Lhe
Assignee.

12. Custody of Leases - Assignor shall deliver Lo
Assignee any and all original leases relating to said
premises.

13. Collateral Assignment Only - This is a
Collateral Assignment only, and is given to further secure
the payment of the aforesaid indebtedness. It is understood
and agreed that there shall be no interference by Assignee
wilth Zhe management of the said real estate or Lhe collec-
tion ¢f rents, issues and profits therefrom by Assignor
unless 2ad until there shall have been a default in making
the payment provided For in said note and/or in carrying out

the terms-ol said mortgage.

IN WITNESS WHEREQF, the undersigned has executed
this Collalerel Assignment of Rents and Leases as of the day
and year [irst wiilten above.

(]éblk /ﬂ ES)Qdﬁbng&4~‘

fy JOSE A, DESARDEN

fﬁjﬁlawu\n‘{Z«Si

p
//
:

~ T ROSAURA LUGO ~

This instrument prepared by:
David H. Hight

HURLEY & KALLICK, LTD.

One Lane Center

1200 Shermer Road, Suilke 220
Northbrook, Illinois 60062
(312) 498-6610

Mail to:

pDavid H. Hight

HURLEY & KALLICK, LTD.

One Lane Center

1200 Shermer Road, Suite 220
Northbrook, Illinois 60062
(312) 498-6610
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EXHIBIT "A"

Lots 2 and 3 in Maynards Subdivision of Lot 1 in the sub-
division by John Gray, Guardian etc of 8 Acres east and
adjoining the West 35,62 Acres of that part of the Northeast %
of Section 36, ''ownship 40 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

2559 West Fullerton Avenue

Property commonly known as: Ller
Chicago, Illinois 60647

Permanent ('Tax No. 13-36-203-006 &p
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