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CITY FEDERAL SAVINGS & L.OAN
C/0 CITYFED MORTGAGE COMPANY
1 OAK BROOK TERRACE #714
OAK BROOK TERRACE, IL 60181
LOAN NO.- 747544-6

[Space Abave This Line For Recording Data)
PROGRAM FNMA FIXED RATE
MORTGAGE '

THIS MORTGAGE (“Security Instrument’) is givenon DECEMBER 11TH

19 85 Themortzagoris EDUARDO SALAZAR and EMMA SALAZAR, HIS-WIFE

("Borrower™). This Sccurity Instrument is given to CITY FEDERAL SAVINGS & LOAN ASSOCIATION

which is organized and (xis’r2 under the laws of THE UNITED STATES OF AMERICA . and whosc addrcss is

1141 EAST JERSEY STREF., ELIZABETH, N J. 07201 (“Lender'").

Borrower o'wes Lendér the principrl sum of
FORTY FIVE THOUSAND nND 0/100

Dotiars(U.S.§ 45,000.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumint ( ‘thc"). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JANUARY 1, 16 This Security Instrument
secures to Lender: (&) the repayment of the delit wldc.nc::d by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of all other sums, w/ih interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Boiroy/er’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mort jage, grant and convey to Lender the following described property
CCOK County, Ninois:

located in

LOT 6 (EXCEPT THE NORTH 26/100THS FEET THERECY AND EXCEPT THE SOUTH 19.87
FEET AND EXCEPT THE EAST 8 FEET THEREOF) IN BLOUK "4 IN PEARSON™ AND KINNES
ADDITION TO IRVING PARK, A SUBDIVISION OF THE SO'Id# 1/2 OF THE SOUTH WEST
1/4 OF THE NORTH-WEST 1/4 OF-SECTION 14, TOWNSHIP 47 NKORTH, "RANGE-13,  EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN-COOK COUNTY, ILTLINOLS. T :

PERMANENT TAX NUMBER: 13-14-124-004 %ﬂ

4451 NORTH AVERS AVENUE GHICAGO
which has the address of - . o .
60625 Tsweet) 1€y}

J6192858

Ilinois ("' Property Address");
[Zip Code]

TOGETHER WiTH all the improvements now or hereafter erecled on the properly, and all easements, rights,
apputtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shull also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants aod will defend generally the title 1o the Praperty against sll claims and demuands, subject to any

encumbrances of record.
THIS SECURETY INSTRUMENT combines uniform covenants for national uwse and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform securtty instrument covering real property.

FH_AL_\’ TITLE, INC.
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If Lender required mortgage insurance as o condition of making the loan sccured by this Security Instrument,
Barrower shall pay the premiums reguired to maintsin the insurance in effect until such time as the requirement for the
insurianee levminates in pecordanee with Borcower's mdd Lender's written agreement or applicable luw.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspecuons of the Property. Lender
shall pive Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspectijon.

9, Condemnation. The proceeds of any award or claim for damapes, direct ar cansequential, in"cotintetion with
any condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnution. are hereby
assigned and shall be paid 1o Lender., e

In the event ol o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
uniess Borrower und Lender otherwise agree in writing, the sums secured by this Scecurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or i, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender is uthorized to collect and apply the proceeds, at its option, cither ta restoration or repair of the Property or
1o the sums secured oy this Security Instrument, whether or not then due.

Unless Lendler mad Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due dal: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriizatira of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rol‘operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required’ to/commence proceedings agains! any suceessor in interest or refuse to extend time for
payment or otherwise modify atan tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tha'ex:reise of any right or remedy.

11, Successors and Assigns Beoara; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneb:ire successors and assigns of Lender und Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and { greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ajigco-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thedssms of ehis Security Instruntent; (B) is nat personally obligated to pay
the sums secured by this Security Instrument; nnd (¢ zgrees that Lender and any other Borrower may agree to extend,

modify, forbenr or make any uccommodations with risard to the terms of this Security Instrument or the Note withou

that Borrower's consent.
12, Loan Charges. If the loan secured by this S¢curily Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the iaterset or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s> any such loan charge shall be reduced by the amoum
necessary to reduce the charge 1o Lthe permitled limit; and (b) any seyms already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocaeso,make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. If a refunrl roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment ¢ expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld aceording Lo its terms, Lender, at its option,
may require immediate payment in full of nll sums secured by this Security. Instiument and may invoke any remedies
permitted by paragraph 19. IT Lender exereises this option, Lender shall take thestcoy specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument #aall be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method, The totice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by viaticesn Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given (o Borrower or Lendier when given as provided
in this paragraph.

15, Gaverning Law; Severnbility.  This Security Instrument shall be governed by federalday and the law of the
jurisdiction in which the Praperty is loeated, In the event that any provision or clause of this Security” Enstrument or the
Note conflicts with applicable law, such confliet shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sofd or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Enstrument. However, Lhis optien shall not be exercised by Lender il exercise is prohibited by

federal lnw as of the date of this Security Instrument. i )
IT Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide 4 period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Security tustrument without lurther notice or demand on Barrower.

18. Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable lnw may specily for reinstatement) before sule of the Property pursuant to any power af sale contuined in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants ar agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' lees; and (d) tnkes such action as Lender may
reasonnbly require to nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceieration under puragraphs 13 or 17,

. 96192664
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