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MORTGAGE

213865
095824332

THIS MORTGAGE (“Security Instrument™)is givenon DECEMBER 11
1985 Themorigogoris JULIO ESTRADA AND ZORAIDA ESTRADA, HUSBAND AND WIFE

/Z E
(*Borrower™). This Secr.rity Instrument is given tINITED SAVINGS OF AMERICA

which is organized and exist'ogunder the lawsof THE STATE OF ILLINQIS »and whose address is

4730 WEST 78TH STT.EET
CHICAGO, ILLINOIS  £0652 (“Lender™).

Borrower owes Lender the princini'sum of
FIFTY FOUR THOUSAND AMNL NO/100---

Dollars (U S8 54,000.00 4 Thisdebt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid eurlier, due and payableon JANUARY — L, 5 This Security Instrument

Wdenced by the Note, with interest, and ail renewals, extensions and

.y

secures to Lender: (a) the repayment of the debt il

modifications; (b) the payment of all other sums, with/iplerest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the performance of Borrewci's eovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage-grant and convey to Lender the following described property

located in COOK
THE NORTH 10 FEET OF LOT 16 AND THE SOUTH 20 FEET OF LOT 17 IN BLOCK 3

County, Hlinois:

IN ARMITAGE AND NORTH 40TH AVENUE ADDALTION TO CHICAGO A SUBDIVISION
OF THE EAST HALF OF THE SCUTH EAST QUAPLER OF THE NORTH EAST QUARTER OF
SECTION 34, TOWNSHIP 40 NORTH, RANGE 13,/ &AST QF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

13~34-~232-010 [}M,

861920¢q

,CHICAGO

2029 NORTH KEYSTONE ,
[City

which has the address of
. [Streel]
60639 ("“Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of the

foregoing is referred to in this Security Instrument as the “Property.””
BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any

Iltinois

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited varirtions by jurisdiction to constitute a uniform security instrument covering real property.
REALTY TITLE, INC. c
ORDER #.50S-18¢ Y
Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement ar applicable law,

8. Inspection.  Lender or (s agent nuy make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specilying reasonnble cause for the inspection.

9. Condemantion, The procecds of any award or claim for damages, direct or consequential, in conneetion with
any condamuation or other wking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial laking of the Property,
unless Borrower and Lender otherwise agree in weiting, the sums sceured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amonnt of the sums secured immediaiely
before the taking, divided by (1) the fair market vatue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or zettle a claim for damages, Borrower fails to respond to Leader within 30 days after ihe date the notice is
given, Lender is4uttorized 1o collect and apply the proceeds, a1 its option, cither to restoration or repair of the Property ar
to the sums securea by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wriling, any application ol proceeds to principal shall not extend ar
postpone the due datls o the monthly paymeris referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver,  Extension of the time for paymeni or
modification of amortizausn of the sums secured by this Security Instrumeni granted by Lender to any successor in
interest of Barrower shall net epzrate to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to’commence proceedings against any successor in interest or refuse ta extend time for
payment or otherwise modify ameonization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bortower's successors in fnterest. Any farbearance by Lender in exercising any right ar remedy
shall not be o waiver af or preclude th ex treise of any right or remedy.

11. Successors and Assigns Bovrd; Joint and Several Lisbility; Ce-signers.  The covenants and apreements of
this Security Instrument shall bind and benef the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and : areements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (afis co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the'toins of this Security Instrument; (b} is not personaliy obligated to pay
the sums securcd by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with “egard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceurivy Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inverest ar other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (27 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) arly sims already collected from Borrower which exceeded
permitted limits wili be refunded to Borrawer. Lender may choos:’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Il a refundt Zeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, ut its option,
may require immediate payment in full of all sums sccured by this Security-lnrirument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph t7.

14. Notices. Any notice to Borrower provided for in this Security Instrumenyshallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The patice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any ndtice to Lender shall be given by
First class mail to Lender's address staled herein or any other address Lender designates by notic< s Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender y-hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai lzw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi®y dnstrument or the
Note conflicts with applicable law, such conflict shall ot affect other provisions of this Security Instramea? or the Nate
which can be given effect without the conflicting provision. To this end the pravisions of this Security Insirument and ihe
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trensfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at ifs aption, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by
federal law as of the dute ol this Security lnstrument. : ‘

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by
1his Security Instrument. If Borrower fails 10 pay these sums prior lo the expiration of this period, Lender may tnvoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Barrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days {or such other periad as
applicable law miay specily for reinstutement) before sate of the Property pursuant 10 any power of sale contained in this
Security Instrament; ar (b} entry of & judgment enforcing this Security Instrument. Those conditions are thut Borrower:
{(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; {(¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but net limited to, reasonable aitorneys™ fees; and (d) takes such action as Lender may
reasonably require to assure that the fien of this Sceurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pary the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and 1he obligations seeured hereby shall remain Tully effective as il no acceleration had
occurred. Hlowever, this right 1o reinstate shall not apply in the case of acceleration under paragraphs tdor 17,

86192608
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(Assipnment of Rents)

0

THIS 2-4 FAMILY RIDER is made this 11THguy of DECEMBER .19 B5
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Scecurity Deed (the
Security Instrument™ of the smme dade given by the undersipned the " Borrower "} 1o secure Borrower’s Note o

"UNITED SAVINGS OF AMERICA (the “'Leader'™)
of the same date and covering the property deseribed in the Security Instrument and located at:

2029 NORTH KEYSTONE, CHICAGC, ILLINOIS 60639

|Property Address)
13-34-232-010

2-4 FAMILY COVENANTS.
and Lender further covenant aad agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree (o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shatl comply with
all laws, ordinarces. regulations and requirements of any governmental body applicable to the Propenty.

In addition to the covenants and agreements made in the Sccurity Instrument, Borrower

B. SUBOKCINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Seeurity Instrumentio be perfected against the Propeety without Lender's prior written permission,
. RENT LO3Y 1IIHSURANCE., Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance 1s icocinped by Unitorny Covenant 5

D. “BORROWER’S KICHT TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF L/ZAaSES, Upoen Lender's request, Borrower shall assign o Lender afl leases of the Property
and all security deposits made in conzection with feases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or wrminnte the oxising teases und to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease™ shall mean Ysuilease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrewsiunconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Barrower authorizes Lender or Lendes’s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s 2gents. However, prior to Lender’s notice (o Borrower of Borrower's

breach of any covenant or agreement in the Security instrument, Borrower shall coliect and receive all rents and revenuces of
the Propenty as trustee for the benefil of Lender and Borrowsr. This assignment ol rents constitutes an absolute assignment and

not an assignment for additional security only.

If Lender gives notice of breach to Berrower: (1) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only. to be applied to the sums secured by the Sdeusity [nstrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Propery; und (iiip each tenant of the Proresy shall pay all rents due and unpaid to Lender or

Lenders agent on Lender’s writlen demand o the tenant.
Burrower has nol exceuted any prior assignment of the rents and hes/iot and will not perform any act that would prevent

Lender from exercising its rights under this paragraph F
Lender shall not be required (o enter upon. take control of or maintain‘the/Mroperny before or after giving notice of

breach to Barrower. However, Lender or a judicially appointed receiver may di s at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right arsemcdy of Lender. This assignment of
rents of the Property shalf terminate when the debt secured by the Security Instrument’iy paid in full,

G. CROSS-DEFAULT PROVISION. Borruwer’s default or breach under any nole or igreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the/rempdies permitted by the

Security Instrument.

By SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this 2-4 Tanily Rider

M Jg; v Z: (Seal)

JULZO ESTRADA “Borrowe!
(O%B—uw wl—e..{-!-—c__- (Seal)
-Botrowet

ZORAIDA ESTRADA/HIS WIFE

/ - Z E
A

(Scal)

-Borrower

RECORD AND RETUORN TC:

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103
ATTN: BARBARA LANE

MULTISTATE 2-4 FAMILY RIDER—FNMA/FHLMC Unifarm Instrument

-

Form 3170 12/82
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