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Loan #89-000682302 HSBszZO Oak Brook, IL (address) 60521

MORTGAGE

THIS MORTGAGE is made this . . . 2780 gy or ... November eddabet T e Ty e T &N e
0 85 ., berween the Mortgagor, . . Wesley Wilsc mm ockoX MARRTED.TO. ROCHELLE" D" WILSON

1, axXDooXakoxy DRI LD MR

I o s S e e
A . - et .

e T T T T e e e ‘f‘p /(‘ Jherein “ Borrower™), and the Mortgagee, Citicarp Savings

States, whose address is . .Qne,Sputh Dearborn Street, , Chicage, Illinois 60603 e

....................................................................

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 8 ., 19,000.00 ---=-mcol.LlL .

which indebtedness is evidenced by Borrower's note dated November 27, 1985.... andextensions and renewils
thercol therein UNote™), providing Tor moathly instaltients of principal and interest, with the balnnee of indebiedness,
i not sooner pécd, fue and pavable on . J3RATY 1,.200L .., . ...... :

Te SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, witiiinterest thereon, advanced in accordance herewith to proteet the security of this Mortgage: and
the performance of thivstrenants and agreements of Borrower herein contained, Borrower does hereby mortgage. grant

and convey to Lender the foliowing described property located in the Countyof . .. Cook ...l s State of

IHinois:

THE SOUTH 1/2 OF LOT 24-iN BLOCK 3 IN WILLIAM H. WILLIAMS SUBDIVISION OF THE

NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP, 38 NORTH, RANGE 14, I

EAST OF THE THIRD PRINCIP'AL ERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
JULY 17, L86B AS DOCUMENT 164348 IN COOK COUNTY, ILLINOTS.

PERMANENT TAX INDEX NUMBER: £0735-413-020 VOL. 273 3¢ amf’
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which has the address ol .. ... 8426 SOUth OEIGSby .................. .hlcago .......................
|Street] fCity |
MWineis ., .. .. 60617  ---- L (herein ' Property Address™);
{2 Code)

TOGETHER with all the improvements now or hereafler erccted on the property, and all casements. rights,
appurtenances and renis all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hercinafter referred to as the " Property.”

Borrower covenants Lhat Borrower is tnwlully seised of {he estate hereby conveyed and has the right to mortgage,
prant and convey the Property, and that the Property is unencumberued, exeept for encumbrarnces of recovd. Borrawer
covenants that Borrower wartants and will defend generally the title to the Property against all claims and demands,
subjeet to encumbrances of record.

LAND TITLE:CO.
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16, Borrower Not Hele : (@FF der II!' \inlvg!lix?-u £ cv‘ 1c {$r payment or modifica-
dwetdlby this Moteedpd EraM ¥y e ahy sucdessor in interest of Borrower

tion of amortization of NefSunsSe
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence procecdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reasen of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearanee by Lender in exercising any right or remedy
hereunder, or otherwise afferded by applicabic taw, shall not be a waiver of or preclude the exercise of any such right or

remedy.
11, Successors and Asslgns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower whao co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property 10 Lender under the terms of this Mortgage, (b} is
not personally lable on the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided her<in, nnd (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addi=c, as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall bedeemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lt w; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which 1e Property is located. The forcgoing sentence shall not timit the applicability of Federal law to
this Mortgage. In the evCrithat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect ovberprovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end tne provisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts”, Uexpenses’ and “attorieys' fees' include all sums to the extent not prohibited by applicable law or limited

herein. .
14, Borrower’s Copy. Borrowet skal'ue furnished a conformed copy of the Note and of this Mortgage at the time of

exceution or after recordation hereof,

5. Helabilitetion Loan Agreement, [Sorrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan ageeament which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliverio Lender. in a form acceptable to Lender, an assignment of any
rights, ciaims or defenses which Borrower may have ipainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or tranafers all or any part of the Property or an interest therein,
excluding {n}the creation of a lien or encumbrance suboidinate te this Mortgage. (b) a transfer by devise, descent, or by
operation of law upon the death ol a joint tenant, or {¢} tn< grant of any leaschold interest of three years or less not
containing an option te purchase, Borrower shall cause to bezubmitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transterce. Borrowier will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,

if Lender, on the basis of any information obtained regarding the transferce, reasonably determines that Lender's
security may be impatred. or that there is an unacceptable likeliiood af a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Ler'der may declare all of the sums secured by
this Mortgage to be immediately due and payable. Il Lender exercises such option to accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereol. Suck ratize shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrowariiioy pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period. Lender may, <:itheut further notice or demand
on Borrower, invoke any remedies permiticd by paragraph 17 hereof,

NonN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {follaws:

17. Acceleratlon; Remedies. Except as provided in paragraph 16 hereof, upon Borroyer's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pany when due anv/isras secured by this
Mortgage, Lender prior to ncceleratlon shall give notice (o Borrower as provided In paragraph 12'heioof specilying: (1)
the breachs (2) the aetdon required to cure such breach; (3) a date, not less than 10 days from the daie ienotive Is malled
to Borrower, by which such breach must be cured; and (4} that failure (o cure such breach on or beforethe Aate specified
in the notlce may result in acceleration of the sums secured by this Morigage, [orcclosure by judicial procieding, and
sade of the Praperty. The natice shall further Inform Borrower of the right to reinstate alter acceleration and the right to
assert in the foreclosure proceeding the nonexistence of & default or any ather defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or belore the date specified in the notice, Lender, at Lender's aption, may
declare all of the sums secured by this Mortgage to be Immediately due and payable without further demand and may
foreclose this Mortgage by judiclal proceeding., Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
page discontinued at any time prior to entry of o judgment enforeing this Mortgage it (2) Borrowey pays Leader all sums
which would be then due under this Mortgiage and the Nate had no aceeleration occurred; (b)) Borrower cures all
Lireaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage. and in
enlorcing Lendet's remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation (o pay the sums sceured by this Morrgage shall continue
unimpaired, Upon sueh payment and eure by Borrower, this Moertgage and the obligations secured hereby shall remain
in full foree and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereot or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable,

02292888
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