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MORTGAGE 095825783

THIS MORTGAGE (“Security Instrument”) is givenon DECEMBER 5 .
19 B5 Themeitgogor is BERNARDINO LEDEZMA AND OLGA ARENAS HERRERA, EUSBAND AND WIFE,

AND LEQOPOLULD LEDEZMA, BACHELOR

(“Borrower"). This Sesdrity Instrument is given toUNITED SAVINGS OF AMERICA

+

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose address is
4730 WEST 79TH STRTET
CHICAGO, ILLINOIS( /60652 ('*Lender™).

Borrower owes Lender the principal sum of
FIFTY THREE THSUSAND AND NO/100-—~

Dollars (t'.s. 53,000.00 y 15 debt is evidenced by Borrower's note
dated the same date as this Security Instrument f“,\loh’:"%j which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon JANUARY (1, 2 ol This Security Insirument
secures to Lender: (a) the repayment of the debt evidenzed by the Note, with interest, and all renewals, extensions and

™ modifications; (b) the payment of all other sums, witls idterest, advanced under paragraph 7 to protect the sccurity of this
Security [nstrument; and (c) the performance of Borrav er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgags, ginnt and convey to Lender the following described property

'~
\\5\ located in COOK County, lilinois:
\:".\‘" LOT 8 IN BLOCK 6 IN MC MILLAN AND WETMORE'S SUBDIVISION OF THE SOUTH
\‘*J\ HALF OF THE NORTHEAST QUARTER OF THE SLUTHEAST QUARTER OF SECTION 27,
3 TOWNSHIP 39 NORTH, RANGE 13, BEAST OF TPZ THIRD PRINCIPAL MERIDIAN, IN
COOR COUNTY, ILLINOIS.
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16-27-413-029-0000
which has the address of 2718 SOUTH KARLOV , CHICAGOC , .
{Street) [City
Illinois 60623 (““Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurteminees, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hercalter u part of the property. All replacements nnd additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o any
encumbrafnces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute s uniform security instrument cavering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice it the time of or prior 1o an inspection specifying rensonuable cause for the inspection.

9, Condemnation. The proceeds of any award or elaim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shali be puid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o partinl taking of the Property,
unfess Borroswer and Lender otherwise agree in writing, the stms secnred by this Securisy Instrument shail be reduced by
the amoeunt of the proceeds multiplied by the Ollowing fraction: () the totl wmount of the sums secured immediately
belore 1he tnking, divided by (B) the fair market value of the Property immediantely Defore the tnking, Any balance shall be
paid to Borrower,

If the Property is abundoned by Borrower, or i, aftler notice by Lender 10 Borrower that the condemnor offers to
make an award orsetile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iscutyorized 1o collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lenderaad Boarrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due datz ol vhe monthly payments referred to in puragraphs 1 und 2 or change the amount of such payments.

10, Borrower "iot Released; Forbearance By Lender Not n Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity lasirument granted by Lender lo any successor in
interest of Borrower shall nat ~perate o release the liability of the originn! Borrower or Borroewer's successors in inferest.
Lender shall not be required 127 commence proceedings against any successor in interest or refuse to extend time for
paymeni or otherwise modify amoctization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ ssuccessors in interest. Any forbearnnee by Lender in exercising any right or remedy
st trat be o waiver of or prechide th essezise ol any right or remedy.

11, Suecessors and Assigns Bovad; Joint and Several Linbility; Co-signers.  The covenants and agreements ol
this Security Instrument shail bind and Lenefic Ui suecessors angd assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and cereentients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is eo-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's inlerest in the Property under (i 7eérms of this Security Enstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and.fOagrees that Lender and any other Borrower muy agree to extend,
modify, forbear or make any accommodations with cezard 10 the terms of this Security Enstrument or the Note without
that Barrower's consent.

12. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteles: or other loan charges collected or to be collected in
connection with the loan exceed (he permitted limits, then: (Gpany such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitled limin; and (b) any2ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé t¢ make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. Il a refunddediuces principal, the reduetion will be treated as o
puartial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, IT enactment or expitation of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeabl: according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums scecured by this Security Tpitrument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the s ey, specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrumen?’siall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae vatice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice 1o, Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been piven to Borrower or Lender » han given as provided
in this paragraph.

15. Governing Law; Severahility. This Scecurity Instroment shall be governed by federal liwand the law of the
jurisdiction in which the Praperty is lociued. In the event that any proviston or clause of this Security/initrument or the
Nale confliets with applicable law, such conflict shall not affeet other provisions of this Security Instruinlanor the Note
which can be given effect without the conflicting provision. Fo this end the provisions of this Security Instzument and the
Note nre declured to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Fastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any
interest in it is sold or transferred (or if o benelictal interest in Borrower is sold or transferred and Borrower is not a natural
persan)} without Lender's prior writlen consent, Lender may, ut its option, reguire immediate payment in full of all sums
secured by this Sccurity Instrument. Flowever, this option slmil not be excereised by Lender i exercise is prohibited by
federal lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily Tor reinstatement) before side of the Properiy pursuant 1o any power of sale contained in this
Security Instrament; or (b)) entry of a judgment enlorcing this Security Tnstrument, Those conditions nre thas Horrower:

(1) pays Lender adl sums which then would be due under this Securily Tostrument and the Note had no aceeleration
occurred; (9) cures any defanult of any other covenants or agreenients; (¢} pays all expenses incurred in enforeing this
Sccurity Instrument, including, but aot limited 10, reasonable attorneys’ Tees; and (d) takes such action as Lender may
reasonably require to assure that the fien of this Sceurity Instrument, Lender's rights in the Praperty and Berrower's
obligation 1o pay the sums sccured by Lhis Security Instrument shalfl continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall notapply in the ease of acceleration under paragraphs (3 or 17.
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{(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 5THgay of DPECEMBER .19 85
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sceurity [nstrument') of the same dote given by the undersigned {the "Borrower™ to secure Borrower's Note (o

UNITED SAVINGS OF AMERICA (the “‘Lender™

of the same date and covering the propenty deseribed in the Security Instrument and located at:

2718 SOUTH KARLOV, CHAICAGO, ILLINCIS 60623

tPropetly Addiass

16-27-413-029-0000

2.3 FAMILY COVENANTS. In adilition o the covenants and agreements made in the Security Instrument, Borrower

and Lender fucther caversnt i agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seek, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinansaes, regulations and requirements of any governmental body appticable to the Propenty.

B. SUBOKWINATE LIENS. Except as permiitted by federsl liw, Borrower shall not allow any lien inferior to the
Security Instrumet pehe perfected agpainst the Property without Lender’s prior written permission.

o RENT LOSS ANSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reqrired by Unitorm Covenant 5.

D, “BORROWER'S FLCHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNNMENT OF LY ASES. Upon Lender's request, Borrower shall ussipn to Lender all leases of the Propeny
and all securily deposits made in conpZedion with feases of the Property. Upon the assignment, Lender shiall hnve the right o
muodify, extend or terminate the exisimy weases and to execute new leases, in Lender's sole discretion. As used in this
paragraph £, the word “lense™ shall mean Ysovtease’ il the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Borrisveruneonditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower nuthorizes Lender or Lender'sagents to collect the rents and revenues and hereby directs cach tenant
of the Property o pay the rents to Lender or Lendes™ sgents. However, prior 1o Lender's notice to Borrower of Borrower's
breach of any cavenant or agreement in the Scearity Ingtrument, Borrower shall collect and receive all rents and revenues of
the Propeny as trustee for the beneli of Lender and BorowCr, "This assignment of rents constitutes an absolute assignment and

nol an assignment for additional security only,
If Lender gives notice of breach to Borrower: €6) all rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to he uapphied to the sums secured by the Sceurity Instrument; (i1) Lender shall be entitied to collect and
receive al! of the rents of the Property; and (§ii) each tenant of the Frovesty shill pay all rents due und unpaid to Lender or
Lender's agent on Leader's written demand to the tepant.

Borrower has not exccuted any prior assignment of the rents and has/Got and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upen, ke coptrel of or maintainthe A'ropenty before or after giving nolice of
breach to Borrower. However, Lender or a judicially appointed receiver may diiso ot any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or/envzdy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instmiment’y. pid in full,

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any note ocigreement in whicls Lender has
an interest shall be n bresch under the Security Instrument and Lender may invoke any of the reniedies pennitted by the

Security Instrument.

BY SIGNING BLOW, Borrower accepls and agrees to the terins and provisions contained in this 2-4 Tarmily Rider.

Pial

7 . L,
k/@"/rf;d/rﬁé’?ﬂ" M e {Seal)
(4] -Borrowor.
o

"T"BERNARDIN

. o
LEDEZ MK

‘ o o)
/«»-ﬂf’”‘o o (Seahqd

~Bonowerc:
X y - &
Y%‘éé} kol kom0 (Seal
LEOPOLDC LEDEZMA/BACHELOR -ﬁorraweg
ineal)

RECORD AND RETURN TO:
UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINCIS 60103
ATTN: MARY EDLER

Form 3170 12/83

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Insfrument
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