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MORTGAGE

THISMCRTGAGE {“Security Instrument’)is piven on
19...85... The miovtgagor is ... KEVIN. .Ca. JONES. and JDAN. K. JONES, HIS WIE

(“*Borrower"). This Sccurity Instrument is given to

cereenrererener e L A G AT SRV L GRS g, TN s e which is orpnnized and existing
uuderlhcInv.-sor.......ﬁ‘f.,‘%. Sﬁ}\,% 8‘5 'i‘[‘;ﬁ?ﬁéis , iund whose nddress is ..4.....1,21.(1..!45\S}lT.NG.TQH..........
STREED .V EST. NEWEQN.. MA D283 ceiiiiiirerennsiimrereissinaeescnnnnrirscqessssiinessamiesnseneesnnss O Lender™ )

Borrower owes Lender thepiiicipal sum of ...... FORTY.. SEVEN. THQUSAND . AND.. NQ/100x=rmomsonrassmnmmesn.
privd =iSmmmmmr Dollars (ULS. §.47..000.,.002777). This debt isevidenced by Borrower's note

dated 1hes;ame date as this Secvrity InslrumentS‘Notc“zi which Brovidcs for monthly payments, with the full debt, if not
paid earlier, due and payable on.. e JANUARY 2, 2006 This Security Enstrument

secures to Lender: (a) the repayment Giithe debt evidenced by the Note, with intcrest, and all renewals, extensions and
modifications; (b) the payment of all ctberSums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and {c) the performance ~f Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrowe{:gS?(‘; hereb)r mortgage, grant and convey 1o Lender the following deseribed property
located in Tterensteensasertasbaterris T eerraen et ey eeet e bin samaraee e b LA H b e L e T e v remn County, Hlinois:

LOTS 12 AND 13 IN J. R. WICKEksuAil'S SUBDIVISION OF BLOCK 7 OF BAXTER'S
SUBDIVISION OF TRVING PARK, IN TuF FAST 1/2 OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNS1IP_4C NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOXK COLNTY, ILLINOIS

TAY NO. 13-15-321-017 Vol. 330 30,

4031 N. KCSTNER . CHICAGO
{Straet)

(“Praperty Address”):
{2ip Code]

TOGETHER W(TH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler o part ol the praperty. All replacements and additions shall nlso be covered by this Security Instrument, All of the
foregoing is referred (o in this Sccurity Insteument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject lo any
encumbrances of record.

IS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

44713 BAF SYSTEMS AND FORMS
CHICAGO, IL

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's wrilten agreement or applicable lnw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an iaspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking, Any bitlance shall be
paid (o Horrower.

I the Property is abundoted by Qorraower, or ifl after notice by Lender 1o Horrawer that the condemmor ollers o
make an award or settle a claim lor damages, Borrower fils to respond 1o Lender within 30 days afier the date the notice is
given, Lender is #thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea o this Security Instrument, whether or not then due.

Unless Lendér »nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datd of ihe monthly payments referred to in parugraphs | and 2 or change the amount of such payments.

10, Borrower Nut Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizatios of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Berrower shall not orierate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to. commence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise modify an\oriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer's successors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theleacreise of uny right or remedy.

11. Successors and Assigns Bourd; Joint and Scveral Liahility; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefirtive successors und assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and nzrectnents shali be joing and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a8 iy co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under thederms of this Security Instrument; (b) is nol personally obligated to pay
the sums sccured by this Security Instrument; and () rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rdyard 10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Sedurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inierssi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a¥oay such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any stins already cotlected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choosedo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r2aices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation AfTecting Lender’s Rights, IF ennctment o expirzdfon of applicable laws has the eflfect of
rendering uny provision of the Note or this Security Instrument unenforeeable secdrding 1o dts terms, Lender, atits aption,
may require immediate payment in full of all sums secured by this Security Iastfument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stinsispecified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shi0ll he given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. Tle nntice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: (o Lender shall be given by
first class mail to Lender’s address stuted herein or any other nddress Lender designatgs by noticesoBorrawer. Any nolice
provided for ia this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal tav”and the law of the
jurisdiction in which the Property is localed. in the event thal any provision or clause of this Security Jusirument or the
Nate conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrumenior the Nole
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instiuiient and the
Nuote are declared to be severnbie,

16, Borrower's Capy. BDorrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or translerred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federad Inw as of the date of this Sccurity Instrument,

Il Lender exercises this optian, Lender shall give Borrower notice of aceeleration. The notice shall provide s period
ol not less than 30 days from thie date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a} 5 days (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Barrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no ncceleration
occcurred; (b} cures any default of any other covenants or ngreements; {¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limiled to, reasonabie attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligalion to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinslatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragruphs 13 or 17,
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