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FMC Loan #359378-5

MORTGAGE
— " THISMORTGAGE (“Sccurity [nstrument'"}is givenon - —————————~ DECEMBER 13TH -—-—e——mm———— X
19 85 . Themor'zagoris MARC A, SCHWARTZ, A BACHELOR AND KAREN J. KOZER, A SPINSTER ----
——————————————————————————————— (**Borrower”). This Security Instrument is given to——~—===m——==—=———
FLEET MORTGAGYN CORP. ===——e=—ee—————ne— - , which is organized and existing
under the Jaws of =—- "HE STATE OF RHODE ISLAND ---, and whoseaddressis = -—- -—=
125 E. WELLS S8T. MILWAUKEE, WISCONSTIN 53202 —-r————msem e ("*Lender™).
Borrower owes Lender thc memacipal sumof EIGHTY THREE THOUSAND TWO HUNDRED FIFTY AND 00/100 -
______________________ im—————-Dollars (U.S. § 83,250.00 ). This debt is evidenced by Borrower's note
dnted the same date as this Secusity Instrument (*Note*), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on —/-= e m——m JANUARY 1ST, 2016 -———————m——ee—— . This Security Instrument

secures to Lender: (a) the repayment =f the debt evidenced by the Note, with interest, and all renewals, extensions and
modificalions; (b) the payment of all 4this sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Insirument; and (c) the performsince of Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does birevy mortgage, grant and convey to Lender the following described property

located i mmcm e - COOK - - ——~. County, Hlinois:

LOT 1101 IN STRATHMORE, SCHAUMBLERG, UNIT 13, BEING

A SUBDIVISION OF PART OF THE SULTE s OF THE SOUTHWEST
Y, OF SECTION 16, TOWNSHIP 41 NORLE, 'RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN ACCORDANCE TC THE
PLAT THEREQF RECORDED SEPTEMBER 12, 19/2\AS DOCUMENT
NUMBER 22047860, IN COOK COUNTY, ILLINOIS

tax id no 07 16 311 032 wvol 187 |’/

0G292E58

which has the address of =————===- 419 N. SALEM —-w-——mm—emeeem , mm————— SCHAUMBURG ———==— 3
[Street) [City)
Illinois —=—==—===- 60194 ——=-——eeme (**Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the "' Property."

BORROWER COVENANTS that Barrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except [or encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Flnanclal Lsw Forma™
Form 1876
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shatl pay the premivms required to mnintain the insurance in effect until such time as the requirement tor the
insurance terminntes iv accardance with Borrower's and Lender's written agreentent or applicabie law.,

8, Inspection.  Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of'any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied (e the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediztely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

* Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iz‘authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securca by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie ¢l the monthly payments referred to in paragraphs | and 2 or change the amaunt of such payments.

10, Borrower "«0i Released; Forbearance By Lender Not a Waiver,  Exiension of the time for payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall'nol sperate 1o release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be required tr sommence proceedings ngainst any suceessor in interest or refuse to extend time for
paynient or otherwise modify amertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boirower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the e)errise of any right or remedy.

11, Successors and Assigns Bouvad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefiiv the successors and assigos of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and higrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (o) ia co-signing this Security Instrument anly to mortgage, grant and convey
that Burrower's interest in the Property under vhe s of this Security Instrainent; (b) is not personally obligated to pay
The sums secured by 1his Security Instrument; anll €2 agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with scgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the utercst or other loan charges collected or (0 be collecied in
conneetion with the loan exceed the permitted limits, then: o) sny such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitted limit; and (b) any sums already collected from Bosrower which exeeeded
permitted limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund raduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment G« cxplr",'-on of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeabld according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity Instvument and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shalf take the'stCos specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument #osll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. e natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticz to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desighates by noticeic Borrower. Any notice
provided for in this Security 1nstrument shall be deemed to have been given 1o Borrower or Lencer when given as provided
in this paragraph.

15. Governing Law; Sceverability,  This Security Instrument shall be governed by federal a2 and the law of the
jurisdiction in which the Property is located. In the event that any pmvision or clause of this Security” Misirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiunient and the
Note arve declared to be severable,

16, Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficinl Interest in Borrower. 1T all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Sccuruy Instrument.

If Lender exercises this option, Lender shall give Horrower nolice of aceeleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrawer fitils (o pay these sums prior to the expiration of this period, Lender may invoke any
temedies permitted by this Sccurity Instrument without lurther notice or demund on Borrower.

I8, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (4) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable aitorneys’ fees; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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| EXHIBIT W
ADDENDA TO MORTGAGE LOAN ASSUMABILITY RIDER

This Loan Assumability Rider is made this _L3_ day of _DECEMBER 4o 85 204 is incorporated into
and shall be deemed to amend and supplement a Mortgage daled of even date’ herewnh given by the

undersigned (herein “Mort agor" [s] secure Mort]gﬁagors Note to
MARC A. SCHWARTZ & KAREN J

of ils assigns (herein "Morigagee"} and covering the Praparty described in the Mbrigage and located at

519 N, SALEM SCHAUMBURG, TLLINOTS 6O LG4
(Property addross)

in the event that nlorigagee's Note has been assigned to The First National Bank of Chicago, as Trustee
pursuant 1o thal certan rust Indenture dated as of June 1, 1985, with the County of Cook, lllinois, then upon
sale, rental or olher disrusition or transfer of title or possession, whether voluntary, involuntary or by operation
of law, ol all or any part of tlia Property, or upon any assumption of the Mortgage by, a person ineligible to
receive a mortgage loan underov at a price in excess of (that permitied under the County of Cogk, Illinois
1985 Single Family Mortgage Puriiase Program, Mortgagee may, by written notice to Mortgagor, declare all
obligations secured hereby immedia’elv due and payable and exercise any of the remedies provided under
the Mortgage, except to the extent thal such an¢eleration and in such parficular circumstances where exercise
of such a right by Mcrtgagee is prohibitec by aw. The provisions hereof shall prevail notwithstanding any
contrary provisions in any note or other instrumzntwhich evidences the obligations hereby secured. Mortgagor
shall notity Mortgagee promptly in writing of aty ransaction or event which may give rise to a right of
acceleralion hereunder. Mortgagor shall pay to Moriragee all damages Mortgagee sustains by reason ot the

breach of the covenani of notice set forth herein.
( w A Sl

Morigagor

7 )C(u‘ ¥ [/ Al

7 ngagof/
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(herein “"Mortgagor") 1o secure Mortgager's Note 1o

1 205 P N IR B mm(z@m( )

EXHIBIT X
LOAN FRAUD RIDER

This Loan Fraud Rider is mado this 13 day of _DECEMBER  19_B5 | and is incorporated into and shall
be decmed o amend and supplement a Mortgage dated of even dale harewith, given by the undersigned

_MARC A, SCHWARTZ & KAREN J. KOZER
or its assigns (herein "Mortgagee™) and covering the Property descrided in the Morigage and located at

419 N, SALLM SCHAUMBURG, ILLINOIS 60194
{Propenty address)

Upen discovery of fraud or misrepresentation by the Mortgagor or by the grantor of the Property to the
Morigagor {hereii ""3rantor™) or any defect or inaccuracy which in the judgment of the Administrator of the
County ol Cook, liiiinls. 3985 Single Family Mortgage Purchase Program (hereafler, the ""Program®) through
which the related Moriaage Loan is being financed is malterial, with respect to any informalion provided by
the Mortgagor in the mortgage application or Morgagor's Affidavit executed in connection with Mortgagor's
Note or with respect to anyin.armation provided by the Grantor in the Seller's Affidavit executed in connection
with the Program, Morigagee may. at.Morlgagee's sole discretion, by written notice to Mortgagor, declare
all obligations secured hereby immediatelv due and payable. The provisions hereof shall prevail notwithstand-
ing any conlrary provisions in any note: or ather instrument which evidences the obligations hereby secured.
Mortgagor shall notify Moartgagee prompily in writing of any transaction or event which may give rise o a right
of acceleration hereunder, Mortgagor shall [jay o Mortgagee all damages Morigagee sustains by reason of

the breach of the covenant of notice set fortb/terein.
-)\‘ //@A,(_, // gﬂ/:ﬂu"

Mcngagor

Y ”/ﬁpmmﬂfﬂbxk

Marigager -
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