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MORTGAGE

3 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is made this _13 .. day of Decembexn , 19 .85
between the Mortgagor, William B, Jointer and Pearl T Jeointer,his wife, in jeoint
tenancy (herein “Borrower™), and the Mortgagee, Household Finance
Corporation TIT , & corporation organized and
existing under the laws of Delaware whose address is 4112 S, W. Hiphway
Uometawn, Tllinnis 00454 {herein “Lender™).

The following ar) graph preceded by a checked box is applicabie:

(0 WHEREAS, doriawer is indebted to Lender in the principal suin of U.S. §
which indebtedness is ¢vizenced by Borrower's Loan Repayment and Security Agreement dated
and extensions and renewa’s thereof, including those pursuant to any Renegotiable Rate Agreemcnl (herein “Note™, providing
for monthly installments ol poiasipal and interest at the rate specified in the Note {herein “contract rate™) (including any
adjustments to the amount of payment or the contract rate if that rate is variable) and other charges payable at Lx:ndcrs
address stated above, with the balunze of the indebtedness, if not sooner paid, due and payable on

[¥ WHEREAS, Borrower is indebted to Lender in the principal sum of $ 20,000.00 or so much
thereof as may be advanced pursuant (o Forrower’s Revelving Loan Agreement dated December 13,1985 and

extensions and renewals thereof (herein “Miote™), providing for a credit limit of $ 50,000,00 and an
initial advance of 3 _.50,000.00 -

TO SECURE to Lender the repayment of tte i1debiedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract ratc (including any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the paym=cri of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and thie performance of the covenants and agreements of Borrower herein

contained, Borrower does hereby n}?riﬁagc. grant and conviy 1o Lender the following described property located in the
County of ddil State of [llinois:

Lot 12 in Block 10 in Forest Ridge beinpg a Subdivision by Franklin
P. Bell of the East half of the North West quarter ol Szction 7,
Township 37 North, Range 14 East of the Third Principal ileridian,
in Cook County, Illinois.

B

which has the address of __ 9754 8. Sceley Chicago
. {Street) [City)
HLb4L3 (herein “Property Address™) and is the Borrower's address.

{Zip Cuxle)

Permanent Parcel Number 25-07-120-029

lilinois

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenonces
and rents, all of which shall be deemed to be nnd remain a part of 1he property covered by this Mortgage; and alt of the
foregoing, together with said property (or the leasehold estate if (his Mortgage is on a leasehold) are hereinalter referred

to as the “Property.”
Borrower covenants that Borrower is lawfully seised of Lthe estate hereby conveyed and has the right to mortgage, grant

and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record.

FORM 12 1L (Rev. 5.85)
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11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, All coveniants and agreements of Barrower shall be jaint and several, Any Borrower
who co-signs this Mortgage, but docs not execute the Naote, (a) is co-signing this Mortgage only to mortgage, grant and
convey thai Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modilying this Mortgage as to that Borrower’s interest in the Properiy.

12. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) nny notice to Lender shall be given by certificsd mai! to Lender’s address stated herein or to such other address as Lender
may designate by notice 1o Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed o have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is loeated. The foregoing sentence shali not Hmit the applicability of Federal law to this Mortgage.
in the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effeet without the conflicting provision, and
10 this end the Srovisions of this Mortgage and the Note are declared Lo be severable. As used herein, “costs”, “expenses”
and “attorneys’ fecs” include all sums to the extent not prohibited by applicabie law or limited herein.

14. Borrower’s Sopy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after rucordation hereof,

15. Rehabilitation e:in Agreement. Barrower shall fulfill all of Borrower's obligations under any home rehabilitation,
irmprovement, repair, or 0Ja¢r loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to executz 7id defiver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower riay niave against partics who supply labor, materials or services in connection with improvements
made to the Property.

16. Transfer of the Propervy. I Borrower sells or transfers ull or any part of the Property or an interest therein, excluding
{a) the creation of a lien or encumban e subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint tenani, /) the grant of any leasehold interest of three years or less not containing an option
to purchase, (d) the creation of a purchase m7iey security interest for household appliances, (€) a transfer to a relative resulting
from the death of a Barrower, (] 2 transfer where the spouse or chikldren of the Borrower become an owner of the property,
(&) a transfer resuiting from a decree of dissoivtion of marriage, legal separation agreement, or {from an incidental property
settlement agreement, by which the spouse of th¢ Borrower becomies an owner of the property, th} a transfer into an inter
vivos trust in which the Barrower is and remains ¢ b.n<iiciary and which does not relaie to a transfer of rights of occupancy
in the property, or (i) any other transfer or dispositict; described in regulations prescribed by the Federal 1lome Loan Bank
Board, Borrower shall cause to be submitted informutior-required by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continte to be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

il Lender does not agree to such sale or transfer, Lender sany declare all of the sums secured by this Mortgape to be
immediately due and payable. 1f Lender excrcises such aption tolacrelerate, Lender shall mail Borrower nolice ol acceleration
in accordance with paragraph 12 hereof. Such notice shall provide 4 period of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums eerared due. I Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice or d2mand on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covdnan! and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof unon Borrower’s breach of any covenant or
apreement of Borrower in this Mortgage, including the covenants to pay wheérdre any sums sccured by this Maortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragrari 12 hercof specilying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the siate the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or befora the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial pro-ceding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the riphito assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower fo acceleration ind foreclosure. If the hreach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may dectarz. 3" of the sums secured
by this Mortgage to be iramediately duc and payable without further demand and may foreclose'this Mortgage by judicial
proceeding. Lender shali be entitled to collect in such proceeding all expenses of foi eclosure, incluZirg, but not limited to,
reasonable attorneys’ fees and costs of documentary cvidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by tiils Mortgage due
to Borrower’s breach, Barrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pays Lender all sums which Qt;
would be then due under this Mortgage and the Note had no acceleration occtirred; (b) Borrower cures all breaches of any C‘,:
other covenanls or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses X7
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing ey
Lender’'s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ lees; and (d) Borrower &5
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Propenyc'_}
and Borrower's obligation to pay the sums secured by this Mortgage shall continue urnimpaired. Upon such payment andc
cure by Borrower, this Morigage and the obligations sccured hereby shall remain in full foree and effect as if no acceleration 1
had occurred.

19. Assipnment of Rents; Appointment of Recelver. As additional securily hereunder, Borrower hereby assigns to Lender
the rents of the Praperty, provided that Borrower shall, prior Lo acceleration under paragraph 17 hercof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled (o have a receiver
appointed by a courl to enter upon, take possession of and manage the Property and to coilect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment af the costs of management
of the Property and collection of rents, including, but not timited to, receiver’s fees, premitms on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be liable to account only for those rents

actually received.
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