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316270 MORTGAGE

THIS MORTGAGE ("*'Security Instrument’') is given on ... DECUMBER..QQ...ooviiinincnneen .
ce LS8R morigagor is. ... EOWARD..J.... GOOREMOTE. . AND..FLARENCE. .GQODEMOTE.,. HUSBAND...
...... 0, T PP
....................................................... ¢ Borrower'”). This Security [astrument is given o oo,
....... NORWEST. MORTLACT - BN e which iy organized and existing
under the laws of ........ THE..STATE..OF . MINNESQTA... .and whose address is ....... 3453 HAMMOND.........
....... AVENUEL., . .Po0.. BOX.. 2020, WATERLOO., .. JOWA . .. BOZ20H. oo iivenrcee e (U Lender ™).
Borrower owes Lender the principal suwmoa L BMLNMELY. LHIREE. . THOUSAND LAND . .0Q/L00...........oo
Dollurs (U.S. §....... IS YT R ERT LY n.*p.a.,b:oo:.' OD ........ ). 'I‘iliﬁ debt is evidenced i)y i!c;rrt)\v;:r's'rllc;lt;
dated the sume date as this Security Instrument 2 Note™ ), which provides for monthly puyments, with the Tubl detst, if not
paid earlier, due and payable on L JANUARY A0, 2000 » Thas Security Instrument

secures to Lender: (a) the repayment of the detilevidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, wito iterest, advanced wder paragraph 7 o protect the sceurity of this
Seeurity Instcument; and (<) the perfornsnee of Borrower s covenants and agreemwents under this Security Instrument and
the Note, For this purpose, Barrower does hereby morigiae, grant and convey to Lender the Tollowing deseribed propeny
locuted in ...... Lo 0 T Y S ) TP PP PP TP County, IHinois:

THE WEST %0 FEET OFF LOLT 12 IN JOHN O/ CANDERCOOKS SUBDIVISTION OF
PART OF THE NORTHEAST QUARTER OF SECTYCN. 5 AND PART OF THE
NORTHWEST QUARTER OF SECTION 5, TOWNSH:P 29 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
COMMONLY KNOWN AS: 431 LENUX STREET

OCAK PARK, [LLINQI H02
PERMANUENT TAX NUMBER: 16 -06 223-009 o,

TAX STATEMENTS SHOULD BE SENT TO:
GMAC MORTGAGE CORPORATION, PO BOX 780, WATERLOO, [OWA 5070u

which has the address of 0 431 LENOX STREET . . s . .. NAK. PARK ... ... ...
{Steond] [Caty]
Winwis . ... 60302 . . S et Property Address;

[&1p Coder)

TOGEIHER Wi all the improvements now or herealter erected on the praperty, and all cisements, rights,
appurtenances, rents, royalties, nwneral, ail and gas rights and profits, water rights and stock and Wl tixtuees now or
hereafter o part of the property . A replivements and additions shall abso be covered by this Security Instrument. At of the
foregomg is reterred oo s Sevaats fostrument as the " Propesty

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby convesed and has the right 1o
martgage, grant and convey the Property and that the Property as unencimbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. sebject to any
encumbrances of record.

THIS SLCURITY INSTRUMENT coinbines uniform covenants for national use and son-uniform covenants with
fonited variations by jutisdictiion o constitute o umifonm secuwsdy insfrient vovenng real property.

ILLINOIS—Single Faunily-—-FNMA FHLMC UNIFORM INSTRUMENT Form 3014 12.83
NMFL #0355 (R 06:84)
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UNOFFICIAL CORY ,

It Lender required mortgage insurance as 4 condition of making the loan secured hy this Security Instrument,
Borrower shall puy the premiums required to maintain the insarance in effect until such time as the requirement for the
insuranee terminates moaccordance with Borrower's and Lender's written agreement or applicable law.

#. Inspeetion.  Dender or its apent may nake reasosable entries wpon and mspections of the Property. Lender
shall give Horrower notee at the time ol or prior toan mspecion spectfying reisonable vause for the inspection.

9. Camdemnntion.  Uhe procecds of any award or clam for dimages. divect or consequential, in connection with
any conderinution or other taking of any part of the Property, of for conveyianee in liew of condemniation, ave herehy
assigned and shall be paid o Lender,

(n the event of o tota) taking of the Property, the proveeds shall be applieed 1o the sums secured by this Security
lastrument, whether or not then due, with any excess paid (o Borrower. [n the event of a partial tiking of the Property,
unless Borrower amd Lender otherwise agree in writing, the sums seeured by this Security instrument shall be reduced by

the wnount of the proceeds multiplicd by the Tollowing fraction: (a) the total nmount of the sums secured immediately

before the taking, divided by (bY the fair market value ol the Property immediately before the taking. Any balance shall he
paid to Rorrower.

If the Property is abandoned by Borrower, or if, alter notive by Lender to Horrower that the condemnor ofters 1o
make an award orsettle a clsim foe damages, Borrower fuils to cospond to Lender within 30 days afier the date the notice is
given., Lender isiuthorized to collectand apply the progeeds, atils option, cither to restoration or repair of the Property or
te the sums secured 220 this Security Tnstrument, whether or not then dae

Uinless Deritdend Barrower otherwise agree in wrtting, any applcaton of proceeds to prncipal shadl not extemd or
prostpene the due datesCobe monthly pasments rederred oo pacagtaphs Tamd 2o change the amsaunt ol such payments,

L Boreower Zsor Released; Puebenrnnee Hy Lender Not g Waiver,  Extension of the time for payiment or
moditivation of amotiizatanof the sums secured by this Secunty Instrument granted by Lender 1o any successor in
interest of Horrower shall noudpesute to release the lability of the original Borrower or Barrower's successors in inlerest.
Lender shull not be required 18 domaence proceedings syginst any sueeessor ininterest or refiise to extend time for
payment or atherwise modify amiisiization of the sums secured by this Security [nstriment by reason of any demand misde
by the original Borrower or Borrowegiesuccessors ininterest. Any forbearance by Lemder in exercising any right or remedy
stald not be a waiver of or preclude the eqeCise ofany right or remedy.

11. Successors and Assigns Bognd; Jdolnt and Severnl Liabillty; Co-signers,  The covenants and aprecments of
this Security tustrutnent shall bind and beneit the suecessors and assigns of Lender and Borrower, subject (o the provisions
af paragraph 17, Borrower's covenants and aereeatents shall be joint and several. Any Borrower who co-signs this Seearity
[astrument but does not execute the Noete: Gols cossigning this Sccuriy [nstrument only to mortgage, grant ang convey
that Borrower's interest in the Property under thetetme of this Seeurity fnstrument; (b is not personadly obligated to pay
the sumns secured by Hhis Sceeurity Tostrument; and@es serees that Lender and any other Borrower may agree to extend,
manily, Torbenr or make any sccommodations with rigard to the terms of this Security Instrument or the Note withowt
that Borrower's consent.

2, Lonn Churges, T the loan secured by thes Securty Tostrument s subject o kaw which sets maximum loan
charges, and that law s fnally interpreted so that the micreu or other loin charges collecled or o be collected in
connection with the loan exsceed the permitted limils, thens(d any sueh Joan chirge shall be redueed by the amount
necessary 1o reduce the charge wo the permitted Hmit; amd (Y any/syms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 saake this refund by reducing the principal owed
uncder the Note or by mahing s direct payment to Borcower. 10 relund reduces principal, the reduetion will be treated s a
partial prepayment without any prepayment charge under the Note.

13. Lepislation Affecting Lender’s Rights, I enactment or exraston of applicable laws has the effect of
rendering any provision af the Note or this Secutity lustrutent unenforeeable acerrding taits tevms, Lender, at s aplion,
may require immediate payment in full of all sums seeured by this Security Maxtrument and may invoke any remedies
peemitted by paragraph 19, I Lender exercises this option, Lender shall take the Sicpsspecified in the second paragraph of
paragraph |7

14, Notices,  Any notice 1o Barrawer provided tor in this Sceurity bnstromedt shadl be given by delivering icor by
manling it by diest class mail unless applicable law requires use of another method. Vhetnptice shall be direeted 1o the
Property Address or any other adidress Borrower designates by notice to Lender. Any notice o dender shall be givett by
first class mal to Lenders address stated Berein or any other address Lender designates by notiee 1o Borrower. Any natice
provided farin this Security Instrument shall be deemed to e been given to Borrower or Lepdeswien given as provided
in thas paragraph.

15. Governing Law: Severnbility.  This Scecurity Instrument shall be governed by federaldpaand the law of the
Jurisdiction w which the Property is focated, [n the event that any provision or cliuse of this Security Tustrument or the
Note conflicts with applicatrde Liw, such canflict shall not affect other provisions of this Security Instruinent or the Note
which can be given effeet without the conflicting provision. To this vnd the provisions of this Security Insirament and the
Note are declured 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrumen.

17. Teansfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any
interest in il is sold or transferred (or if o beneticial interest in Borrower is sold or transterred and Borrower is nat o natural
person) without Lender's prior written consent, Lender may, ad ity option, require immediate payment in full of alf suns
secured by this Seeurity Tnstrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal Tow as of the date of this Sceurny Instrunient.

[ Lender eaercises Hus option, Leader shall give Borrower notice of aeveleration. The notice shall provide a perd
o ot less tn Y0 diys from the date the notee s deliversd or manled wathm whach Borrower must pay ald sams sevured by
this Security insteument. 1 Bortower fils to pay these sutns prior e the expization of this peried, Lender iay mmvohe any
remeches permitted by thus Security Instrument without further nohee or demand on Borrower.

18, Borrower's Right to Reinstate, 5 Borrower meets certain conditions, Borrower shall have the right to have
etfurcement of this Secuetty Insteunwent discontinued at any e proor e the vaehier aft (@) S days (or such other period as
applicable s may specily for remstatement) before sale of the Properny pursaant 1o any power of sale contitined in this
Security tnstrument; or (b) entry of a judgment enforcing tus Security Instrument. Those conditions are that Borrower:
(@) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
oceurred: (b cures any default of any other covenants or agreements; () pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasanable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Jnstrument, Leader's nights in the Praperty and Borrower's
obligation to pay the sums secured by this Security [nstrument shali continue unchanged. Upon reinstatement by
Horrower, this Sccurtty Tnstrament and the obligations secured hereby shiadl remain fully effective as if no acceleration had
accurred. However, this right (o reinstate shall notapply in the case of acceleration under paragraphs 13 or 17.
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