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MORTGAGE 507066~9

‘THIS MORTGAGE (“Security Instrument™) is givenon DECEMBER 16 .
19 85 Themor'gagoris TARIK M, HASIBA AND MAIJA M. HASIBA, HUSBAND AND WIFE

(*Borrower™). This Security instrument is given c HORIZON FEDERAL SAVINGS BANK

which is organized and¢xiziing under the lawsof THE UNITED STATES OF AMERICA andwhoseaddressi;
1210 CENTRAL AVINUE
WILMETTE, ILLINCIS 60091 ("*Lender').

Borrower owes Lender the principal 2um of
NINETY TWO THOUSAWD TWO HUNDRED FIFTY AND NO/100=-=-

Doliars(U.S. § 92,250 .00  rhis debt is evidenced by Borrower's note
dared the same date as this Sccurity Instrunient *Note"), which provides for monthly payments, with the full debt, if not
puid carlier, ducand payableon JANUARY 1, 2016 This Security Instrument

secures to Lender: (a) the repayment of the dibt :videnced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of ull other sums, vty interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Buriower's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mor.gage, grant and convey to Lender the lollowing described property

located in COOK County, lllinois:
LOT 9 IN BLOCK 4 IN WELTER'S ADDITTION TO EVANSTON, BEING A SUBDIVISION
OF THE NORTH HALF OF THE SOUTH HALF/OF THE NORTH EAST QUARTER OF

THE SOUTH EAST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CUOOX COUNTY, ILLINOIS.

%
b‘-

A

10 24-411-007 ™
-
<

which has the addressof 1332 MADISON , EVANSTON '
[Streel) [City)
linois 60202 (““Property Address");
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against alt claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

7
fLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT /Q.W/J’cf' Form 3014 12/83
@~ 8 (IL) COMIOLIATED BUSINESS FONMS, BNC. - MI. CLEMENS, MICHIGAM 40040 (1)) 47 4700
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I Lender required morigage insurance as o condition of making the loan secured by ihis Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement lor the
insurance lerminates in accordance with Borrower's and Lender's writien agreement or applicable law.,

8, Inspection, Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coendemnation, The proceeds of any award or elaim for damages, direel or consequential, in coniection with
any condemnatton or othier taking of any part of the Property, or for carveyance in lieu of condernnation, are hereby
ussigned und shall be paid 1o Lender.

In the event of o toal taking of the Property, the proceeds shil) be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair markes value of the Property immediately before the inking. Any balance shall be
puid t Borrower.

1€ the Property is nbandoned by Borrower, or if, after potive by Lender 10 Borrower that the condemnor offers 1o
muke s awird orsottde a clitim far damages, Borrower Fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collecs nnd apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Sy this Security Instrument, whether or not then due.

Unless Lender an'l Barrower otherwise sgree in weiting, any spplivation of procecds to principal shall not extend or
postpone the due date 't 7ae monthly payments referred to in paragraphs { and 2 or change the amount of such payments.

10. Barrower ot Paleased: Forbeurance By Lender Not o Waiver,  Extension of the time for puyment or
modification of amortization of the sums secured by this Security Instrument grinted by Lender to any successor in
interest of Borrower shall natopeiate to release the liability of the originul Borrower or Borrower's sueeessars in interesy,
Lender shall not be required 1 commence proceedings ngainst any successor in interest or refuse 1o exiend time for
payment or otherwise modify nmeization of the sums sevured by this Security [nstrument by reason of any demand nde
by the original Borrower or Borrower'stceessors in interest. Any forbearunce by Lender in exercising nny right or remedy
shall not be a waiver of or preclude the exerdise of any right or remedy.

1t. Successors and Assigns Bound; Jaint und Several Liubitity; Co-signers,  The covenants and agreements of
this Security Instewment shall bind and bene(t the suecessors aind assigns ol Lender and Borrower, subject 1o the provisions
of paragraph [ 7. Borrower's covetants goad ageesaents shall be joint and several. Any Borrower who cossigns this Seeurity
Instrument but does not execute the Note: () o esesigning this Security Instriment ondy to mortgage, grant and convey
that Borrower's interest in the Property under the (errisof this Security Insteument; (b) is not personally oblignted to pay
the sums sectired by this Security Instrument; and (¢ egrees that Lender and any other Borrower may agree to extend,
modify, forbenr or make any accommodations with regard ta the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. [fthe loan secured by this Secusit-lnstrument is subject 1o u law whicl sets maximum loan
charges, and that Juw is finally interpreted so that the interest or other Joun charges collected or o be collected in
connection with the loun exceed the permitted limits, then: (aX’apy such loan churge shall be reduced by the nmount
necessary 1o reduce the charge 1o the permitied Jimit; and (h) anyavins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 siake this refund by reducing the prineipal owed
under the Note or by making a direet payment 1o Borrower. [£a refundreduees prineipud, the reduction will be trented as o
partial prepayment without any prepsyment charge under the Note.

13. Legisiation Affecting Lender's Rights, If cnactment or expration of applicable luws hus the eMect of
rendering any provision of the Note or this Security Instrumient anenfarceabloaccelding to its terms, Lender, at His option,
may require immedinte payment in full of alf sums sccured by this Seeurity [is2CGment and may invoke any remedies
permitied by puragraph 19,10 Lender exercises this option, Lender shull inke the siena snecified in the second puragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Seeurity [nstrument saali be given by delivering it or by
mailing it by first ¢lass mail unless upplicable law requires use of another method. The notice shall be directed to tite
Property Address ar any other address Barrower designates by notice 1o Lendes. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desighiiles by natide 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed (o lave been given ta Horrawer or Lenderavhen given as pravided
in this paragraph.

15, Governing Law; Severability. This Security Insteument shall he governed by federal uy/pad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisiaus of this Security Instruntent or the Notw
which can be given effect without the conflicting provisioa. To this end the provisions of this Security Instrument snd the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficlal Interest in Borrower. If all or any port of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natura
person) without Lender's prior written consent, Lender may. al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal lnw as of the clate of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less Lhan 30 days from the date the notice is delivered or mailed within which Borrower must pay nll sunis secured by
this Security Insteument. 1T Borrower Fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security tnstrument without further notice or demand on Dorrower,

18. Borrower's Right to Reinstate, 1T Borrower meets certain conditions, Horrower shall have the right to huve
enforcement of this Security Insirument discontinued at any time prior to the earlier oft (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which 1hen would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any defuult of any other covenants ar ugreements: (¢) pays all expenses ineurred in enforeing this
Security Instrument, including, bui not limited to, rensonuble attorneys’ Fees; and () takes such action us Lender may
reasonsbly require to ussure that the lien of this Security Insicument, Lender’s rights in the Propenty and Borrower's
obligntion 1o pay the sums secured by this Security Instrument shull continue unchanged. Upon reinsuvemeni by
Barrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no acceleration bad
accurred. However, this right ta reinstate shall not apply in the case of ucceleration under paragraphs 13 or 17,

(VIR PANARSY
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Loan # 507066-9

UNOFE G A

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this . LOtN gy of . December ... L1985,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunly Deed {the

*Security Instrument’ f of the same dute given by the undersigned (the “Borrower'™) to secure Borrowers Note (o

ORIZON FEDERAL SAVINGS BANK (the “'Lender’)

of the same date and covering the property desceribed in the Security Instrument and located at:

[Propeny Ac:(lrowl

1332 MADISON, EVANSTON ILLINOIS 60202 . . . ...

2.4 FAMILY COVENANTS. [naddition o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classificution, unless Lender has agreed in writing to the change. Borrower shull comply with
all luws, ordinsnces, regulations and requirements of any governmental body applicable to the Propesty,

B. SUBORZINATE LIENS, Except as permitted by federal liw, Borrower shatl not allow any lien inferior 1o the
Security Instrumen: to be perfected nguinst the Property without Lender's prior written permission,

C. RENT LOSS 'NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards

~8h=-327200

for which insurance is reguized by Uniform Covenant 5.
D, "RORROWER'S RIGHT TO REINNTATE” DELETED. Unitarme Covenant 18 is deleted.

E. ASSIGNMENT OF-CEASES, Upon Lender's request, Borrower shall assigh to Leader all leases of the Property
and all security deposits made in coanestian with feases of the Property. Upon the assignment, Lender shall have the right 1o
modity, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragriaph E, the word “lease™ shall mear’ sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS, Borrower uncomditionally assigns and translers to Lender all the rents and revenues of
the Propenty. Borruwer authorizes Lender or Lenzder)s egents to collect the rents and revenues and hereby directs cach tenant
of the Property to pay the rents to Lender or Lendere’s 2gents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenani or agreement in the Sceurity [nstrneznent, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrawer. ‘This assignment of rents constitutes an absolute assigniment und
nat an assignment for additional security only.

IF Lender gives notice of breach to Borrower: () all renwe rr'.'civctl hy Borrower shall be held by Borrower as trustee for
henelit of Lender only, to be applicd 1o the sums secured by the Sedusity Tnstrument: 60 Lender shall be emtitted 1o collect and
receive all of the rents of the Property; and (ii) each tenant of the Ploderty shall pay all rents due and unpaid o Lender or
Lender's agent on Lender’s written demand to the tenint.

Borrower has not exceuted any prior assignment of the rents and s notaad will not perform any act that would prevent
Lender from exercising its rights under this paragraph I%

Lender shall aut be required to enter upon, ke control of or nmintain 2Zae-2roperty before or after giving notice of
breach to Burrower. However, Lender or a judicially appointed receiver may do’ s ot any time there is ¢ breach. Any
application of rents shall not cure or waive any default or invalidate uny other right or rémedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrumen’ is said in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note v agreement in which Lender hos
un interest shall be o breach under the Security Instrument and Lender may invoke nny of (ne remedies permitied by the

Security Instniment.
)9
BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this -+ bamily Rider, \93
-l
L]
............................................. {Seal) L
-Borrawer i d
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