(UsSH- S j0293¢S D

UNOFFICIAL ,CORY ,

©

8532739

{Space Above This Line For Recording Datal

MORTGAGE 205280-6

THIS MORTGAGE (“Security Instrument'}isgivenon DECEMBER 13 .
19 B85 Therwortjagoris WILLIAM J. CLEMENS AND SHERI A. CLEMENS, HUSBAND AND WIFE

(“Borrower"). This Sz¢rrity Instrument isgivento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCTATION OF ILLINOIS )
which is organized and existivg under the lawsof  THE UNITEDR STATES OF AMER IChand whose addressis
4242 NORTH HAKJ. ¢
NORRIDGE, ILLINGIS 60634 ("'Lender™).

Borrower owes Lender the priricipal sum of
FIFTY THOUSAND FOUR HUNDRED AND NO/100---

Dollars (2.5, $ 50 ,400.00, This debt is evidenced by Barrower's note
dated the same date as this Security Instruiaent f“Note“%, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on uaryY 1, 2016 This Seeurity Instrument
secures 1o Lender: (a) the repayment of the deut evidenced by the Note, with interest, and all renewals, extensions and
modificatians; (b) the payment of all other sums, ‘wib“nterest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the performance of Borr¢wer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgege, arant and convey 1o Lender the following described property

located in COOK County, Illinois:

LOT 4 (EXCEPT THE WEST 15 FEET) ANL  7S8E WEST 1/2 OF LOT 5 IN LAN-SHIRE
LANE'S BEING A SUBDIVISION OF THE SOULYE 348 FEET OF THE SOUTHEAST FRAC-
TIONAL 1/4 (EXCEPT THE SOUTH 13,03 CHAINS) IN SECTION 29, TOWNSHIP 36
NORTH, RANGE 15, EAST OF THE THIRD PRIWCIPBEAIL, MERIDIAN, IN COOK COUNTY,
ILLINOIS.

30-29-406-051

which has the address of 3618 176TH PLACE » LANSING .
[Strest) [City]

linois 60438 (""Property Address™);
[y Coue]

TOGETHER WITH ail the improvements now or hereafler erectedt on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform securily instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

D.s v COPSOLIBATED MU §5 FORMS, IC. - M. CLEMENS, MICHIGAN 48040 - (113) 197 4100
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If Lender required mutrigage insuranee us o condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in elfect until such time as the requirement for the
insurgnce terminates in accordance with Borrower's und Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabile entries upon and inspections of the Property. Lender
sholl give Borrower natice st the Gme of or prior 1o an inspection speeiflying reasonable cause for the inspection.

9. Ceondemnation, The proceeds of any award or claim Tor damages, direct or consegueiitial, in connection with
any comclempution or other tking of any part ol the Property, or for canveyanee in licw of condemnation, are hereby
nssigned and shall be poid to Lender.

In the event of u totai taking of the Property, the proceeds shall be upplied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to HBorrower. In the event of o purtial tuking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secnred by this Security Instrument shalt be recuced by
the amount of the proceeds multiplicd by the following fraction: (n) the totad amouwnt of the sums seeured immediotely
belore the tnking, divided by (b) 1he fait market value of the Property immedistely before the tnking, Any balance shall be
paid to Boreower.

If the Property is abandoned by Bocrower, or if, after notice by Lender (o Horrower that the condeminor offers to
minke 10 nward or seithe a ¢laim for damages, Borrower fuils to respond te Lender within 30 days afier the date the notiee is
given, Lender is avihorized to collect and apply the proceeds, at s option, cither to restoration or repuir of the Prapersty ar
o the sums secitied =y this Security Instrument, whether or not then due.

Unless Lende: nnd Borrower otherwise ngree in writing, any application of procevds to prineipal shail not extend or
postpone the due dute ©F the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10, Rorrower <0l Deleased; Forbearance By Lender Not n Walver,  Extension of the time for payment or
modificution of amortizmize-of the sums secured by this Security lostrument granted by Lender to any successur in
interest of Borrower shall ndt cporate to release the liability of the ariginul Borrower or Borrower's successors in interest.
Lender shall not be required 20 commence procecdings ngainst any successor in interest or refuse to extend time for
puyment or otherwise modify amortizetion of the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Borrew er's successars i interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the dxercise of any right or remedy.

11, Successors and Assigns Bovad, Joint and Severa) Linbility; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefit.die suecessors nid assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and ag reenienls shall be joint and severul. Any Borrower wha co-signs this Security
Instrument but does not execule the Note: (a) 5 covsigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theérms of this Security [nstrument; (b) is not personally obliguted to pay
the sums secured by this Security instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend,
madify, forbear or make any accommodations with regaid to the terms of this Security [nstrument or the Note without
that Borrower's consent.

12, Loan Charges. 1T the loan secured by this Security [nstrument is subject to o taw which sets maximum loan
charges, and that law is finally interpreted se that the inveress or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (8)/apy such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suras already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o imake this refund by reducing the principal owed
under the Note or'by making a direct payment 10 Borrower. IT a refund/roduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enactment os-expirstion of applicable laws has the effect of
rendering any provision of the Nate or this Securily Tostrument enenlorceableiccording toits terms, Lender, ot its option,
may regquire immedinte payment in full of alt sums secured by this Seeurity Instzament and may invoke any remadies
permitted by parageaph 19, I Lender exercises this option, Lender shall take the steps ipecified in the second paragraph of
paragraph L7,

14, Notices. Any nolice to Borrower provided for in this Security [nstrumert s*all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice ta Lender, Any notics 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by nudce to-Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend:r wioen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by federal Jav and the luw of the
Jjurisdiction in which the Property is located. 1n the event that any provision or clause of this Security’fzisirument or the
Note conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrumerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security tustrarent and the
Noteare declared to be severable.

16. Burrawer's Copy. Borrower shall be given one canformed copy of the Note and of this Securisy bnstrument.

17. Transfer of the Property or a Hencfictal Interest in Borrower, I all or any part of the Property or any
interest i it is sold or transferred (or i a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Leader il exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of sceeleration. The notice shail provide a period
of not less thag 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiralion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right ta Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enfforcement of this Security Instrument discontinued at any time prior to the carlicr of: {a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sile of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatey of a judgment enforeing this Security Instrument. Those conditions are that Borrowern:
(a) pays Lender all swns which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (h) cures sy defiult of any other covenants or agreements; (¢} piys all expenses incurred in enforeing this
Security Tnstrument, inchuding, but not limited to, reasonable attorneys® fees: and (d) takes such uction as Lender may
reasonably require 1o assure that the lien ol this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17

62EL2LGN
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LOAN FRAUD RIDER
205280-6

This Loan Fraud Rider is made this 13TH day of DECEMBER 1985 ,
and is incorporated into and shall be deemed to amend and supplement a
Mortgage dated of even date herewith, given by the undersigned (herein
"Mortgagor") to secure Mortgagor's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATICON OF ILLINOIS
or its asziuns (herein "Mortgagee") and covering the Property described
in the Mortrage and located at

3618 176TH PLACE, LANSING, ILLINOIS 60438

Upon discovery of fraud or misrepresentation by the Mortgagor or
by the grantor of the Piaperty to the Mortgagor (herein "Grantor")
or any defect or inaccucracy which in the judgment of the Administrator
of the County of Cook, Illinois, 1985 Single Pamily Mortgage Purchase
Program (hereafter, the "Procram") through which the related Mortgage
Loan is being financed is materjal, with respect to any information
provided by the Mortgagor in tu? mortgage application or Mortgagor's
Affidavit executed in connection with Mortgagor's Note or with respect
to any information provided by the-Ciantor in the Seller's Affidavit
executed in connectlon with the Progizm, Mortgagee may, at Mortgagee's
sole discretion, by written notice to #Murtgagor, declare all obligatilins
secured hereby immediately due and payable. The provisions hereof sidll
prevail notwithstanding any contrary prov.sions in any note or other ¥in-
gtrument which evidences the obligations hereby secured. Mortgagor dNall
notify Mortgagee promptly in writing of any tcvunsaction or event whi
may give rise to a right of acceleration hereundez, Mortgagor shall
pay to Mortgagee all damages Mortgagee sustains by t2ason of the breéih
of the covenant of notice set forth herein,

30-29-4os-osi§:1:>
EWALL
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Mortgagor
WILLIAM J, CLEMENS

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL ey a L
SAVINGS AND LOAN ASSOCIATION OF ILLINQIS MI&AAJ . dLernte xd

§501 SQUTH KEDZIE AVENUE Mortgagor
CHICAGO, ILLINOIS 60629 SHERI A. CLEMENS/HIS WIFE

ATTN: LAURIE GRON




DATT D

Y
L3

UNOFFICIAL COPY




UNOFFICIAL COPY
N

ADDENDA TO MORTGAGE LOAN ASSUMABILITY RIDER 205280-6

This Loan Assumability Rider is made this 137y day of DECEMBER
19 85 , and is incorporated into and shall be deemed to amend and
gsupplement a Mortgage dated of even date herewith, given by the under-
signed (herein "Mortgagor™) to secure Mortgagor's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

or its assigns (herein "Mortgagee™") and covering the Property described
in the Mortgage and located at

3618 176TH PLACE, LANSING, ILLINOIS 60438

In the event that Mortgagee's Note has been assigned to The First
National Bank of Chicago, as Trustee pursuant to that certain Trust
Indenture datad as of June 1, 1985, with the County of Cook, Illinois,
then upon sale, rental or other disposition or transfer of title or
possession, whether voluntary, involuntary or by operatlon of law, of
all or any part <f the Property, or upon any assumption of the Mortgage
by, a person inelicible to receive a mortgage loan under or at a price
in excess of that persitted under the County of Cook, Illinois 1985
Single Family Mortgage rurchase Program, Mortgagee may, by written
notice to Mortgagor, declare all cbligations secured hereby immediately
due and payable and exercisz any of the remedies provided under the
Mortgage, except to the extept that such acceleration and in such
particular circumstances wheisc exercise of such a right by Mortgagee

is prohibited by law. The provisions herecf shall prevaill notwithstanding

any contrary provisions in any nite or other instrument which evidences

the obligations hereby secured, Morigagor shall notify Mortgagee promptly

in writing of any transaction or event-which may give rise to a right of
acceleration hereunder, Mortgagor shal) .pay to Mortgagee all damages
Mortgagee sustains by reason of the hrezch of the covenant of notice set

forth herein.
)

P

____Czéfhﬁciua S

Mortgagor
WILLIAM J., CLEMENG

JCLM( u (,'",L IFHEPlT —
Mortgagor

SHERI A, CLEMENS/HIS WIFE

30-29-406-051

RECORD AND RETURN TO:
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60629

NFTN1  LAURIE GRON

62ZLLeas
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