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State of lllinols Mortg'age LA : EHA Cane No.:
A 131:4236056 203/24
CMC #7493-

This Indenture, Made this 16th, day of December ‘ 2. 19 85, between
John C. Korn, Jr, and Karen Korn, His Wifge-cecanee- meucscsuuesemmmencmnan=en  Mortgagor, and
Crown Mortgage CO.-=e=eesmemeemececcamacecmccacceanacecmmcamenaaaa- SRR
a corporation orgunized and existing under the laws of The State Of I11in0is~=cenemvuarancncnccennccnnn.

Mortgagee.

Witnesseth: That wherens the Morlgugor is justly indebted to the Mortgages, as is evidenced by a certain promissory nole bearing even
date herewith, in the principal sum of  S€VENty Six Thousand and No/100ths,===vex- mommmsmesmeseuscaens

¢ 76,000.00--) ' Dollars

payable with interest av'the rate of E1even=== per centum ( 11,00===%) per annum on the unpaid balance until paid, and made

payable to the order o (e Mortgagee al its office in 0ak Lawn, I1linois

or at such other place as tiienulder may designate in writing, and delivered; the said principal and interest being payable in monthly in-
-stallments of Seven Huridred Twenty Three and 77/100ths,ean=erencececcencna Dollars (§ 723,77-=== )

on the first day of February 1 , 19 86, and a like sum of the first day of each and every month thereafter wntil the note is fully

paid, except that the final payment of nrincipal and interest, if not sooner paid, shall be due and payable on the first day of

January 1 70 18

ﬂaz/%

7

B o

|
&4 Now, therefore, the said Morigager, for the bettersesuring of the payment of the said prineipal sum of money and interest and the perfor-
Q‘ mance of the covenanls and agreements hercin contaii=a 2aes by these presents Mortgege and Warreant unto the Morigagee, its successors
<3y  or assigns, the lollowing described Real Estate situate, iyian, and being in the county of Cook
"\ and the State of linois, to wit: |
N
\-‘i Lot 3 (except the East 190 feet) in ©lock 4 in A, T, McIntosh i
\. and Company's Chicago Avenue Farms, being a Subdivision in the o
N South East 1/4 of Section 16, Township 42/tlorth, Range 10, East o
of the Third Principal Meridian, in Cook Cuunt, I1linois, o} |
Co ;
e
o p

1152 W. Wood, Palatine, Illinois 600
Real Estate Tax MNo. 02-16-402-010

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and <bz ranis, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water_ or nower, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also al th: estate, right, title,
and interest of the said Mortgagor in and o said premises.

To have and 10 hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; 10 pay to the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinalter provided, until said note is fully paid, (J} a sum

free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or .
Homestead Exempiion Laws of the State of Illinois, which said any tax or assessment that may be levied by authority of the %’
rights and benefits the said Mortgagor does hereby expressly State of lllinois, or of the county, town, village, or city in which
release and waive, the said land is situnte, upon the Mortgagor on account of the
awnership thereol; {2) o sum sufficient to keep nll buildings that
And mid Mortgagor covenants und agrees: may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in
To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereol, or of the security intended to be effected by virtue

This lorm In used in connection with mortgages insured under the one: o four-family programs of the Natlonal Housing Aot which provide
for periodic Mortgage Insurance Premlum payments.
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UNQFFICIAL COgY

All insurance shall be carricd in companies approved by the
Muortgagee and the policies nnd renewnls thereof shall by held by
the Morigagee wid have attached thereto loss puvable clanses in
fuvor of and in form aeceptable to the Martgagee, In event of
loss Mortgagor will give immedinte notice by mail to the Murt-
gugee, who may make proofl of loss if not made promptly by
Mortgagor, and ench insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Martgugee instead of 1o the Mortgagor and the Mortgigee
jointly, and the insuruace proceeds, ar uny part thereol, may be
applied by the Martgagee at its option either to the reduction of
the indebtedness hereby secured or 10 the restoration o repair of
the praperty damaged, In event of fareclosure ol this mortguge
ot other transfer of title 10 the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor i and to any insurance policies then in
foree shatl pass to theurchaser or grantee.

That if the premises, or pay part thereol, be condemned under
any power of eminent domaii, ov aequired lor o public use, the
damages, proceeds, and the ¢onsidzration for such acquisition, to
the extent of the full amount of {adee: adness upon this Mort.
gage, and the Note secured hereby remzning unpaicl, are hereby
assigned by the Mortgugor to the Mortgres and shall be paid
forthwith to the Morigagee to be applied by f-an nceount of the
indebredness seeured hereby, whether due or ne.

The Maortgagor fuether wgrees that shoudd this mbrigage and
the note secured hereby not be oligible Tor insurance-sipaes the
National Housing Act wllh}q U oS days Tromaeedate
hereol} written statement © M? al'ficer of the Dcparlmcn' o
Flousing and Urban Development or authorlzed agent of the
Secretary of Housing and Urban Development dated subsequent
wthe o o days' time from the dade of this mor(gage,
deelining to insure said note and this morignge, being deemed
conclusive prool of such ineligibility}, the Morigagee or the
holder of the note may, at its option, declare all sus secured
lereby immediately due and payable.

In the event of defuult in making any menthly payment pro-
vided for herein and in the note secured hereby lor a period of
thirty (30) days alter the cue date thereof, or in case of 4 breach
of uny other covenant or agreement herein stipulated, then the
whole of snid principnl sum remaining wnpaid together with ne-
crued interest thereon, shall, at the ¢lection of the Mortgugee,
without notice, become immediately due and puyable,

And in the event that the whole of said debt is declared o by
due, the Mortgagee shall have the right immediately 1o loreclose
this mortgage, and upon the filing of aay bilf for that purpose,
the court in which such bill is filed may at any time therealtes,
cither before or alter sale, and witliout notice to the said Mort.
gagor, or any party claiming under said Mortgagor, and without
regard 1o the solvency or insolvency ol the person or persons
liable Tor the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regnrd to the value of said premises or whether the same
shall then be occupied by the owner af the equity ol recemption,
as i homestead, enter nn order placing the Mortgagee in posses-
sion of the premises, or appoint o receiver lor the benelil ol the
Mortgagee with power 1o collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
perind of redemption, and such rents, issues, and prolits when
collected may be applied toward the puyment of the indebtedness,

1 ]
LOSts, lnm‘ insurnnee, and o:her Ilcms neeessary for the protec.
tion and preservation of the property.

Whenever the said Morigngee shall be placed in possession of
the nbuve deseribed premises under an order of a vourt in whieh
an action is pending to Toreclose this mortgage or n subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
siid premises i good repair; pay such current or back laxes and
wssessments s may be due on the said premises; pay for and
walntain such insurance In sueh amounts as shudl have been re.
uived by the Morigagee; lease the said premises to the Mort.
pagor of others upon such terms and conditions, either within ot
beyond wny period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described: and employ other persons and
expend itsetl such mmounts as are reasonably necessary 1o carey
vut the provisions of this paragraph,

And In ease of foreclosure of this mortguge by said Morigngee
i any coutl of lvw or gquity, a reasonable sum shall be allowed
for the selicitor's fees, und stenographers' fees of the complain.
ant in such proceeding, amt nlso for all outlays for documentary
cvidence and the cost of a complete nbstract of title for the pur.
pose of such foreclosure; und in ¢ase of any ather suit, or legal
proceeding, wherein the Mortgagee shall be made o party thereto
by reason of this mortgage, its costs and expenses, ning the
reasonable fees and charges of the attorneys or solichors of the
Mortgagee, so made parties, for services in sueh suit or pro-
veedings, shall be & further lien und charge upon the said
premises under this mertgage, and all such expenses shall become
so much addittonal indebiedness secured hereby and be ullowed
in any decree foreclosing this morlgage.

And there shall be incladed in any decree foreclosing this mort.
dage and be paid out of the proceeds of any sale made in pur.
suaseeaf any such decree: (1) All the costs of such suit or suits,
adverdzing, sule, and conveyange, including atlorneys’, solicitors’,
and stenop: nv)her%’ foes, oullnys {or documentary evidence and
cost of said /abstenet and examination of title; {2} all the moneys
advunced by thedviontgagee, if any, for the purpose authorized in
the mortgage with inteiest on sueh advances at the rate set forth
in e note secured cecedy, from the tme such ndvances are
made; (3) all the acervsaaterest remaining unpais on the ine
debledness hereby securpd o v!l the said principal money re-
maining uapaid. The overp! us e the procecds ot sale, if any,
shall then be pald to the Mongrgor,

IT Mortgagor shall pay said note i fheaine and in the manner
aloresaid and shall abide by, comply with, andd duly perform all
the covenants and agreements herein, ther/tas conveyance shall
be null amd void and Morigagee will, withinb'ay (30) days after
writien demand therefor by Morigugor, executaq relense or
satisTaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee,

It is exprossly agreed thal no extension of the time for payment
ul the debt hereby secured given by the Mortgagee to any suc.
cessor in interest of the Morigagor shall operate to release, in
any manner, the original liability of the Mortgrgor.

The covennnts herein contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successars, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,
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