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MORTGAGE

THIS MORTGAGE is made this. .. ....... O day of, . DECEMBER. ... ..
19, .8.5 between the Morigagor, . Lyndell Buchanany, merried 'to Touise Buchan]
(herein “Barrower™), and the Mortgagee,
f‘lrsat Federal Savipgs. BAnk ., of, Tndiana
'xmmg under the laws of . The, United, States ., of . Ameriga
... 545 Broadway. = .Gary,, Tndiana . .(hcrun "Lcndcr")

WHEREAS, Barrower is indebted o Lender in the puncupul sum of . Thixty . $ix Thaousand, ang .Ne/100.
Bollars, which indebtedness is evidenced by Borrowers

note dated . . .(hercin “Note™), providing for monthly imla_llme:nts of principal and
interest, with the Falsace of the indebtedness, if not svoner poid, due and payable on. Januagy . 1,, 2001, ,......

To SECURE to Lender (1) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment ol all other sums, withinterest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performanct ol the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with hnicrest thereon, made to Borrower by Lender pursunnt to paragraph 21 hercof {herein
“Future Advances), Borrower doer he rchy morlgage, grant and convey 1o Lender the following described property

located in the County of . . , State of Ilinois:

Lot 19 in Frank De Lugach's Steven Highlands, a subdivision of the North 20 acres of
the Southeast %, of the Southeast 7 Ot Section 34, Township 38 North, Range 12, East
of the Third Principal Meridian, in-Crnok County, Tllinois

I 8-39-406-06/(5

8O26 W. Bﬁth Pl oL ) Justice
LSlrocrll [city]
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which has the address of

TocETHER with all the improvements now or hereafier crected on. the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oil and. gas rights and profits, water, water rights, and waler stock, and all
fixtures now ot hereafter attached (o the property, all of which, including replacements and additions thereto, shall be
decmed (o be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the lcaschold cstate 1f this Morigage is on u leaschold) arc herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
bunumlly the title to the Property against all claims and demands, subject to any declarations, ensements or restrictions
listed in n schedule of exceplians to-covernge in any ticle insurance policy insuring Lender's interest in the Property,
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Lender’s written agreement or applicable law., Borrawer shall pay the amount of all mortgage insurance premiums in the
munner provided under paregraph 2 hereof.

Any smounts disbursed by Lender pursuant 1o this paragruph 7, with interest thercon, shall become additional
indebtedness of Dorrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting pnyment thereof, and shall bear interest from the
date of disbursemnent at the rate payable from time to time on outstanding principal under the Nete unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection, Lender may make or cause o be male reasonable entries upon and inspections of the Property, provided
that Lender shall give Barrower notice prior 1o any such inspection speeifying reasonnble cnuse therefor related to Leader's
interest in the Propurty, } .

9. Condemnation, The proceeds of nny award or claim for damnges, dircet or consequentinl, in conncetion with any
conclemnation or other taking of the Property, or part thereof, or for convevanee in licu of condemnation. are hereby assigned
and shall be paid to Lender.

Tn the event ol a total taking of the Property. the proceeds shall be applicd to the sums secured by this Mortgage.
with the exeess, if nny, puaid to Borrower. In the event of a pariial (aking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
ns is equul to that proportion which the amount of the sums secured by this Mortgnge immediately prior 10 the date of
taking bears to the Fuir market value of the Property immediately prior to the date of wking, with the balance of the proceeds
pnid to Borrower.

If the Proper(y is abandoned by Borrower. or if. ufter nolice by Leader to Borrower that the condemnor offers to make
an award or seide a/claim for damages, Borrower fails (o respond to Lender within 30 days after the date such natice is
mailed, Lender is avinorized to colieet and apply the proceeds, at lender's option, either to restoration or n:pnir of the
Praperty or to the suns sccured by this Mortgage.

Untess Lender anddorrower otherwise agree in writing. any such application of proceeds to principal :h'\ll nol extend
or postpone the due datc of the monthly installments referred 10 in paragruphs 1 and 2 hereof or change Ihc amount of
such installments. o

10. Borrower Nat Reteases s JExtension of the time for payment or modification. of amortization of lhc .ums secured
by this Mortgage granted by Lensier to any successer in interest of Borrower shall not operate to release, in -any_manner,

the fiability of the original Borran eroand Borrower's suecessars in interest. Lender shall nol be rcqltircd to commence

procccchng_s agninst such successor or refuse to extend time for payment or otherwise modify amortization nf the sums
secured by this Morigage by reason of any_demand made by the original Bnrrowcr and Borrower's successors. in interest.

11, Farbearsnce by Lender Not-atvriver. Any forbearance by Lender fn exercising nny right or remedy hereunder, or
otherwise afforded by applicable Taw, shall p2ibe o waiver of or prectude the esercise of any such right or remedy.
The procurement of insurance or the paymen’ of taxes or other liens or charges by Tender shall not be a waiver of Lender's
right to accelerate the maturity. of the indebtedossssecred by this Morlgage.

12. Remedies Cumulative, Al remedies provided in this Mortgage are distinet. and cumulative to any other right or
remedy under this Morigage or afforded by law or equily. and may be excreised concurrently, independently or successively.

3. Successors and Assigns Bound: Yoint and-Geveral Liabitity; Captions. The covenants and agrecements herein
contained shall bind, and the rights hereunder shall inurd to, the respective suceessors and assigns of Lender and Borrower,
sitbject to the provisions of paragraph 17 hercaf. Al coverants and agreements of Borrower shall be joint and several,
The captions and headinps of the paragraphs of this Mcorigage are for convenivnee only and are not to be used 1o
interpret or define the pravisions hereof, o

14, WNotice. Bxeept for any notice required under applicab’ednw 1o be given in another manner, (2) any notice to
Borrower provided for in this Mortgage shall be given by mailing sech notice by ecertified mail nddressed to Borrower at
the Property Address ar al such other address as Borrower may cesigoite by notice to lender as provided hercin, and
(b) any notice te Lender shall be given by certified mail, return receipt riquested. to Lender's nddress sinted herein or to
such other address ns Lender may designate by notice to Borrower as(provided herein, Any notice provided for in this
Mortgage shail be deemed o have been- given ta Borrower or Leader whe's“piven in the manner designuted herein.

£S5, Uniform Morigage: Governing Luw: Severability. This form of martpage csombines uniform covenants for national
use nnd non-uniform covenants with limited variations by jurisdiction (o donstitute g uniform security instrument covering
real property, This Mortgage shall be governed by the law of the jurisdiction ip” which the Property is located. Tn the
event that any provision or clause of this Morigage or the Noite conflicts with applicalde law, such confiict shall not affect
olher provisions of this Mortgage or the Nole which can be given effect withour=tbc cinflicting provision.” und to this
end the provisions of the Mortgage and the Note are declured to be severable. )

16. Borrower’s Copy. Borrower shall be (urnished o conformed copy of the Note and of this Mortgage at the time
ol execution or ﬂff&.l‘ recordtion hereof,

17, Transfer of the Property: Assumption, I ali or any part of the Property or an interest thessin is sold or transferred
by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or er'cumbrance subordinate to
this Mortgage. (b} the creation of a purchase money sccurity interest for househald applinneces, {o) s “transfer by devise,
descent or by operation of law upon the death of o joinl tenant or (d) the grant of any leaschold intergat £0 three years or less
not containing an option o purchuse, Lender may, at Lender's option, declare all the sums secured by t'as Mortgage 10 be
immediately due and payable. Lender shall have waived such oplion to nceelerate if, prior to the sale ¢r transfer. Lender
und the persan to whom the Property is to be sold or transferred reach agreement in writing that the credit o) such person
is satisfnetory to Lender and that the interest payable on the sums secured by this Morigage shall be at suchirute as Lender
shalt requiest, If Lender has waived the optlion to accelerale provided in this paragraph 17, and if Borrower's successor in
inlerest has executed w written assumption agreement accepted in writing by Lender, Leader shall release Borrower from all
obligations under this Mortgage and the Note,

If Lender exercises such aption to accelerate. Lender shall mail Borrower notice of acccleration in accordance with
paragraph {4 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 11 Barrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke nny remedies permitted by paragraph 18 hereof.

Non-Untrors CoveNanTs., Borrower and Lender further covenant and agree as {ollows:

18, Acceleration: Remedies. Except as provided in puragraph 17 hercof, upon Borrower's breach of nny covenant or
agreement of Barrower In this Mortgage, including the covenants to pay when due uny sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such brench; (3) o date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that faiture to cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicinl proceeding and sale of the Properly. The notice
shall further inform Borrower of the right to reinstate after accelerntion and. the right to assert in the foreclosure proceeding
the non-existence of a defnlt or any other defense of Borrower to accelerntion and foreclosure. If the breach is nof cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Martgage to be
immedintely due and payable without further demand and may foreclose this Mortgape by judicinl proceeding., Lender shall
be entitled to collect in such proceceding all expenses of forectosure, including, but not limited to, reasonable nttorney’s fees,
and costs of documeniary evidence, abstracts and title reports,

19. Borrower's Right to Reinstate. Notwilhstanding Lender's acceleration of the sums.sccured by this Mortgagc,
Barrower shall have the right 10 have uny proceedings begun by Lender to enforce this Mortgage discontinued at nny time
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