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THIS INDENTURE, Made this 1éth  gqayopr  Mecember .+ 198Y peyeen
CURTTS WAITES, AND DEMETRIA WATTES, RIS WIFE

7 _ _ ~, Mortgagor, and
Margaretten & Company, Inc., a corporation organized and existing under the Inws of the state of Mew Jersey and
authorized to do business in the stale of tiinois, Mortgageé, .

WITNESSETH: That whereas the Mortgngorj is.ju_.gstl)" indebted to the Morigagee, as is evidenced by a certain’
promissory nole bearing even dalc herewith, in the principal sum of

Fiftv-Five Thousand, One Hundred Sixty-Nine and 00,100 Dollars
3 55,16%.00 )} pavable with interest at the rate of

Fleven Per, Centum ) 7
per centum ( J= %) per annum on-1he unpaid balance until paid, and made

payable to the orderce she Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing.4ns, delivered; the said principal 'md interest being payable in monthly instaliments of
Five Hundrea Jwen ty [Five and:

B

Un/’%)( Push  S0T1555 125

, D,ol!a’rs' 6 WL 7 )y on the first day
of Febvuary 1,01984 , and a like sum on the first day of each and every month thereafter until
the note is fully paid, except-tuat the final payment of principal and interest, if not sooner paid, shall be due and
payable on the first day of ganitary s 2016

NOW, THEREFORE, the said Morgapor, for the better securing of the payment of lhc said principal sum of
money and interest and the per I‘ormnnm ol"the covennnts and zu,rcemcnls herein contained, does by these presents
MORTGAGE and WARRANT unto the Mor gagee, its successors or assigns, the following describesl Rcal Estaie
situate, lying, and being in the county of CHOK and the Siate of
[tlinois, to wit:

TON mmmrw SECOND ADDETION TO
JHE Engl fae OF THE BOUTHEAST T4y OF
LU . b ] FA:
rii—“l?frarr“|\!' ’:tN cOok county, TLLINGIs,
& FLR PR Fer e rae
MREFERENGLS HUREIN TO A fanTs OO TIENH R
INSURANCE FRENMIUM ARE AMEnDED o ORTGAGE i LR & i pe E’,,.’,.'!_ i

 PRED NDED
BY THE ATTACHED RIDER TO TS mgg'rggf‘f:? P

VAT ANNE

~
[

. TOGETHER with all and ‘singular the tenements, hereditaments and appurtenaices thercunto belonging, and
the rents, issues, and profits thereofl; and all' apparatus and fixtures of every kind for the purpose.of supplying or
chsmbuung heat, light, water, .or power, and_all plumbing and other fixtures in, or that may be placed in, any
building now or herealter standing on said land, and also all the estate, right, ulle and interest of the said Mort-

gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the. said
Mortgagee, its sueccessors and assigns,” lorever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestend Exemption. Laws of the State of llHnois, which said rights
and benefits the said Mortgagor does hereby expressly relense and waive,

IL-701 (Rev, 7/858) STATE OF ILLINOIS
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. AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid-the Morigagor does hereby
assign to the Mortgagee all the reats, issues, and profils now due ar which may hereafter become due for the use
of the premises hercinabove described,

THAT HE WILL KEEP the improvememnts now existing or herealler erccted_on the mortgaged property, in-
sured as may be required from time (o dme by the Mortgagee against loss by fire and other hazard, casualties

and coatingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbeflore,

All insurance shall be carried in companics approved by the Mortgagee and the policies and renewals thereofl
shitll be held by the Maortgagee and have attached thereta loss payable clauses in favor of and in form acceptable
(o the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
prool of loss it nat made promptly by Morigagor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly 10 the Morigagee instead of to the Mortgagar and the Marigagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at ils option either to
the reduction of the indebtedness hereby secured or to. the restoration or repair of the properiy damaged. In
event of foreclosure of this mortgage or ather (ransfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Morigagor in and to ary insurance policies then
in Toree shall pass 1o the purchaser or grantee.

THAT il the premises, or any part thereol, be condemned under auy power of emiinest domain, or nequired for
u puddic use, Do dmmages, proceeds, und the consideration For such acquisition, 1o the extent of the full amount
of indebtedness veon this Martgage, aud the Nate secured hereby cemaining unpaid, are hereby asstgned by the Mort-
gugor to the Mortgagee and shali be paid forthwith to the Mortgagee (e be applied by it on account of the indebied-
ness secured hereby, whether due or not,

THE MORTGAZO: FURTHER AGREES that should this mortgage and the note secured liereby not be eligible
for insurance inder Lthe MNetional Housing Act within 60 duays from the date hereal (written sintement of any ofTicer of
the Department of Housingdnd Urban Devetopment or authorized agent of the Seeretury- ol Housing and Urban
Development dated subsequent vo the 60 days time from the-date of this morigage,- declining to insire said note and
this mortgage, being deemed corclusive proof ol such ineligibility), the Mortgagee or the holder ol the note may, atits
option, declare all sums secuved hereby immediately due and payable.

IN THE EVENT of default insuaiing any monthly payment provided for herein and in the note secured here-
by Far & pericd af thirty (30} days Glterahe due date thereof, or in ease of a breach of any other covenant or
agreement herein stipulaied, then the v hole of said principal sum remaining unpaid: together with accrued in-

terest thefeon. sholl, al the election olthe-Mortgagee, without notice, became immediately due and payable.

AND IN THE EVENT that the whole oisaid deby is declared to be due, the Morigagee shall have the right
immediately to toreclose this mortgage, and upzasihe filing of any bill for that purpose, the court in which such
bill is liled may at any time therealier, either bétore or after sale, and without nolice to the said Morigagor, or
any party claiming under said Mornigagor, and withorn wegard to the solvency or insolvency at the time of such
applications for appointment of a-receiver, or for m orcer to place Mortgagee in possession of the premises of
the person or persons linble for the payment of the instebiodness sccured hercby, and without regard (o the value
of siid premises or whether the sume shall then be actunied by the owner of the equity of redemption,_ns a.
homestead, enter nn order placing the Mortgagee in posszssion of the premises, or appoint a receiver for the
benelit of the Morigagee with power 1o collect the rents,7iscues, and profits of the said premisesrduring the
pendency of such foreciosure suit and, in case of sale and & defiziency, during the-fuli statutory. period of re-
demption, and such rents, issues, and profits when collected may oo applied toward the payment ol the indebied-
ness, cost, taxes, insurance, and other items necessury for the /ecatection and preservation of the property,

Whenever the said NMortgagee shall be placed in possession of thi: above deseribed premises under an order
of a court in which an action is pending to foreclose this mortgage o= /subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the satd premises. in good repair; pay‘sich currrent or back taxes and assess-
ments as may be due on the snid premises; pay for and maintain such insuradce in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor o1’ orliers upon such terms and condi-
tions, ecither within or beyond any period of redemption, as are approved by tne tourt; collect and receive the
rents, issues, nnd profits for the use of the premises hereinabove described; and c¢mploy cther persons and ex-
pend itself such amounts as arc reasonably necessary to carry out the provisions of ihis paragraph.

AND 1IN CASE OF FORECLOSURE ol this mortgage by suid Mortgagee in any cour of law or equity, &
reasonable sum shall be allowed for the salicitor's fees, and sienographers’ fees of ithp/crroplainant in such
proceeding, and also lor all outlays lor documentary evidence and the cost of a complete pustract of title for

the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein‘thie Mortgagee shall A
be made a party thereto by reason of this morlgage, its costs and expenses, and the reasonabie. f=es and charges &

of the nitorneys or salicitors of the Mortgagee, so made parties, for services in such suit or pioczedings, shall e
be o further lien ancd charge upon the said premises under this morigage, :pul all such expenses shall become ¢ =
so much additional indebtedness secured hereby and be allowed in any <decree foreclosing this mortgage. 3

-
AND THERE SHALL HE INCLUDED in any decree foreclosing (his morigage and be paid out of the pro- U

ceeds of any sale made in pursunnce of any such decree: (1) Al the costs of such suit or suits, advertisiog, &y

sale, and conveyance, including stiorneys', solicitars’, and stenographers’ fees, outlays lor documentary evi- .-

dence und cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,

for the purpose authorized in the mortgage with interest on such advances at the rate sei forth in 1he note se-

cured hereby, from the time such advances are made: (3) all the acerued interest remaining unpaid on the in-

detitedness heveby seawred; (4) adl the said principal money remaining vopaid, The overplus of the proceeds

of sule, it any, shall then be purid to the Mortgagor.

IT Morigagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreemenis herein, then this coaveyance shall be null-and void and Mort-
gagee will, within (30} days after written demand therefor by Morigagor; execule rciease or satisfaction
of this morigage, and Mortgagor hereby waives-the benefils .of all statutes or laws which require the carlier ex-
ccution or delivery of such release or satisfaction by Mortgagee.

IT 15 EXPRESSLY AGREED that no estension-of the time for payment of the debt hereby secured given by
the Morigagee 1o any successor in interest of the Mortgagor shall operate (o release, in any manner, the original
linbility of the Morigagor. :
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This rider to the Mortgage between CURTIS WAITES & DEMETRIA WAITES, HIS WIFE and
Margaretten & Company, Inc. dated December L6 , 19 85 is deemed to amend and supple-
mant the Mortgage aof same date as follows:

That, together with, and in addition to, the monthly payments of principal and interest payablae
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the
First day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground reats, if any, next due, plus the premiums that will
rnext pecome due and payable on policies of fire and other hazard insurance
covering the merlgaged property, plus taxes and assessments next due on the
mortgaged praperty ?a]l as ostimated by the Mortgagee) less all sums already
paid therefar divided by the number of months to elapse before one month prige
to the date when such ground rents, premiums, taxes and assessments will become
delinguent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes and special assessments, and
A1l payments mentioned in the two preceding subsections ¢f this paragraph and
all payments to be made under the note secured hereby shall be added together
and .the aggregate amount thereof shall be paid by the Mortgagor each month in a
sirzgl= payment to be applied by the Mortgagee to the follawing items in the
ordersset forth:

I. giound reats, if any, taxes, special assessments, fire and other hazard
insvcance premiums.
IT. idinterect on the note secured hereby, and
11T, amortization of the principal of the said note.

Any deficiency/in the amount of any such aggregate monthly payment shall, unless
made good by ‘tue Martgagor prior to the due date of the next such payment, con-
stitute an event Of deafault under this mortgage. The Mortgagee may collect a
. "late charge" not to exceed four cents (4¢) for each dollar {$1) for each pay-
ment more than fifteer (15} days in arrears, to cover the extra expense in-
valved in handling de.inouent payments.

If the total of the payments made by the ifortgagor under subsection (a) of the preceding
paragraph shall exceed the amount of the rayments actually made by the Mortgagee for ground
rents, ‘taxes, and assessments, or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mgortgagor, shall be credited on subsequent payments to

be made by the Mortgagar, aor refunded to the Wortgagor. £, however, the monthly payments made
by the rortgagor under subsection (a) of the preceding paragraph shall nol be sufficient to

pay ground rents, taxes, and assessments, or iniupance premiuvims, as the case may be, when the
same shall becawme due and payvable, then the Mortgagor shall pay to the Merlgagee any amount
necessary to make up the deficiency, on or before the/dite when payment of such ground rents,
taxes, assessments, or insurance premiums shall be dug./ If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions 2f the note secured hereby, full
payment of the entire indebtedness represented thereby, tha Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the MNerloagor, any balance remaining in
the funds accumulated under the provisions of subsection {a) &7 the preceding paragraph. 1If
there shall be a default under any of the provisions of this murtedge resulting in a public

sale of the premises covered hereby, or if the Mortgagee acquireq tha property otherwise after
default, the Mortgagee shall apply, at the time of the commencement ©F such procesdings or at
the time the property is otherwise acquired, the balance then remaining.in the funds acgumu?atec
under subsection {a) of the preceding paragraph as a credit against th: arount of principal

then remaining unpaid under said note.

Paragraph S5 of pg. 3 is added as follows: "This option may not be exercised by the ,

Mortgagee when the jneligibility for insurance under the Naticnal Housing Act fis due to th
Mortgagee's failure to remit the mortgage insurance premium to the Department of Housyng 8

Urban Development™.

/

-

Nl Brfin o Y, jéd/éd)

MORTGAGOR CURTIS WAITES MORTGAGOR  ppvprrTA wALITES
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FHA MCRTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 16th 0AY OF December »19 85
AMENDS THE MORTGAGE OF EYEN DATE BY AND BETWEEN MARGARETTEN AND COMPAHY, INC.,

THE MORTGAGEZ, AMJ ) CURTIS WAITES & DEMETRIA WAITES,HIS WIFE

, THE MORTGAGOR, AS FOLLONWS:

e

IN THE FIETH UNﬂUMBERED PARAGRAPH OF PAGE TWQ, THE
SENTENCz WHITH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE [S-RESERYED TO PAY THE DEBT IN WHOLE,
OR AM AMOUNT EQUAL 'TO ONE CR MORE MONTHLY PAYMENTS

QN THE PRINCIPAL TAAT ARE NEXT OUE OM THE NOTE, ON
THE FIRST DAY QF AMY MIMTH PRIOR TQO MATURITY;
PROVIDED HOWEYER, THAT HnITl N NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILESZ IS5 GIVEN AT LEAST THIRTY
{30) DAYS PRIOR TO PQCUQYMCN*

THE FIFTH UNNUMBERED PARAGRAPK-UF PAGE TW0, IS AMENDED
BY THE ADDITI{QN OF THE FOLLOWING: .

"PRIVILEGE IS RESERVED TO PAY THE DEST, [N WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DATE.™

B WITMESS WHEREOF, CURTIS WAITES & DEMETRIA WAITES, KIS WIFE

HAS SET HIS HAND AMD SEAL THZ DAY AND YEAR

FIRST AFQRESAID,

7 .
?\i/'r //f/// // /{z/z MGPTEAGOR OR

CURT{? WATTES §§33;$5é§
. |
’f xm]/)L/z.z/ /) (.U MORTGAGOR OR
DEMETRTA WATTES TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIYERED
IN THE PRESENCE OF:

N

/TR
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