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MORTGAGE 206741-2

THIS MORTGAGE (“Security Instrument™) isgiven on DECEMBER 16 .
1985 Themritgigoris RICHARD M. BENDIX, JR. AND MARY BENDIX, BUSBAND AND WIFE

(“Borrower'"). This S=curity Instrument is given tdC(HE TALMAN HOME FEDERAL SAVINGS AND
LOARN ASSOCIAT(CH. OF ILLINOIS : . )
which is arganized and existing under the lawsof THE UNITED STATES OF AMERICA, and whose addressis
4242 NORTH HARLEM ' ‘
NORRIDGE, ILLINOI& /60634 (*'Lender').
Borrower owes Lender the princizal sum of
ONE HUNDRED SEVENTY FIVE_ THOUSAND AND NO/100~--

. DD,”“'S (L. % 175 '_ODO .00 ). This debt is evidenced by Borrower's note
dated the snme dote s this Security. Instrument (*Note™), which provides for monthly payments, with the full debt, i not
puid earlier, due and paynbleon JANUARY. (1) 2016 . . This Sccurity Instrument
secures to Lender: (1) the repayment of the debi #vitenced by the Note, with interest, and sll renewals, extensions and
modifications; (b) the payment of all other sums, wit! iiiterest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (<} the performance of Borrover’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage, grunt and convey to Lender the following described property

located in COOK ' County, Illinois:
THE SOUTHEASTERLY 1/2 CF LOT 9 AND ALK GF LOT 10 IN BLOCK 3 IN WINNETKA
PARK BLUFFS, BBEING A SUBDIVISION BY WILLIAM H. CAIRNDUFF OF PART OF
SECTIONS 16, 17 AND 20, TOWNSHIP 42 NOXT3, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTWNOIS,

LSERZESH

05-17-402~009 /~ /&

which has the address of B49 LINCOLN , WINNETKA
{Street) [City]

Hinots 60093 ("P'roperty Addfcss“);
(Zip Codu]

TOGETHER WITH all the improvements now or herenfter erccted on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and-stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. Allof the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, gruni and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property agatnst all claims and demands, subject to any
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a' uniform'security instrument covering real property.

ILLINOIS—Ssingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required martgage insurnnee as o comdition of moking the lonn secared by this Sceurity [nstrument,
Borrower shall pay the premiums required 1o maintnin the insurance in effect until such time as the requirement for the
insurnnce terminates in nccordance with Borrower's and Lender's written agreement or npph(.nblc law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiv Lender
shall give Borrower notice at the time of or prm: 1o antinspection specifying reasonuble cause for the i inspection..

9. Condemnation. The procecds of any award or claim lor damages, direet ar consequential, in connection with.
nny condemuation or ather tnking of any part of the Property, or for conveyanee in lieu of condemuntion, are hu--by
assigned and shall be paid to Lender,

In the event ol a tolal taking of the Property, the proceeds shall be applied-to the sums secured by'thn St.cum)'
Instrument. whether or not then due, with uny excess puid to Borrower. In the event of a partial taking-of the-Property,s
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the.sums secured immediately
before the wking, divided by (b) the fair markel value of the Property immedintely before the taking. Any balanceshall be
paid 1o Borrower.

If the Property is ubandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or s2itle a claim for dumages, Borrower fuils to respond to Lender within 30 days alter the date the notice is
given, Lender is adthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lendzr pndd Borrower otherwise agree in writing, any applieation of proceeds 10 principal shall not extend or
postpone the due date of (he manthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N7t Nelensed; Forbearnnce By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizacyd of the sums. secured by this Security Instrument granted by Lender to uny successor in
interest of Borrower shall notareeate to refense the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o <ommence proceedings ngainst nny suecessor in interest or refuse to extend time for
payment or otherwise modily amor/ization of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or BorrGwer's sucecssors in interest. Any forbearance by Lender in exercising any rlght or remedy
shall not be a waiver of or preciude the Cxecize of any right or remedy.

11, Successors and Assigns Bound; Joint und Several Linbitity; Co-signers,  The covenants and agreements of
this Seeurily Instrument shall bind and benelirtne successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agreements shall-be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1scosigning this Security Instrunment only to mortgage, grant and convey
that Borrower's interest in Lhe Property under theerins of this Security Instrument; (b) is not personally obligsted to pay
the sums secured by this Security ILnstrument; and'(e) pgrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any nccommodations with rngmrd ta the terms of this Sccurity Instrument or the Note without
that Borrower’s consent. .

12, Loan Charges, U the loan secured by this Sedurity fastrament is subject to a luw which sets maximum loan
churges, and that lnw is finally interpreted so that the inveraan or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1 y such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any svins already collected fram Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to noke this refund by reducing the principal owed
under the Note or'by making a direct payment to Borrower, Ifn refund’tednces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. ch,lslntmn Affecting Lender's Rights, If enactment o expirziian of .\pplﬂ.ublL laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable/nccerding to its terins, Lender, at its option,
miy require immediate payment in full of all_sums secured by this Security Instiument and may invoke any remedics
permitted by paragraph 19, [T Lender exercises this option, Lender shall take the s1eps specified in the second parezgraph of
paragraph 17. )

14. Notices.  Any notice 1o Borrower provided lor in'this Security Instrument izl be given by delivering it or by
mailing it by first class mail unless npplicable law requires use ol another method. The netice shall be directed to the.
Property Address or any other address: Borrower designates by notice to Lender. Any notico we Lender shall be given by
first class mail (o Lender's address stated herein ar any other address Lender designates by noticeda Borrower, Any notice

- provided for in this Seearity Insteument shall be deemed 1o have beea given to Borrower or Lend tr whien given as provided
in this paragraph. . :

B ER Guverning Law; Severubilit) This Security Instrument shall be governed by federal saxd pad the law of the
_|ur|adu.uon in which the Propr.rty is located, In the event that any pro\'lsmn or clause of this Security lasirument or the
Note conflicts with npplicable lnw, such conflict shall not affect other provisions of this Sccurity lnslru."e' vor the Note
which can be given effect withoul.the conflicting provision. To this end the provisions of this Security Instiurnient and the
Note are declared to be severable.

16. Berrower's Copy. Borrowershall be given one conformed copy of the Not&. and uf:has Su_u rity Instrument.

17. Transfer of the Property or a Beneficial. Interest in Berrower, 1 all or any part of the Property or any
interest in it is sold or transferred (or ifn beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument, Flowever, this.option shdll not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall g give l3urr0wu natice of nceeleration, The notice shall provide n period
af not less than 30 duys from the date the notice is deliveced or mailed within which Borrower must pay afl sums secured by
this Security Instrament, I Baveower fails to pay these sums prios to the expivtion of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [l Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ut any time prior (o the earlier of: () 5 duys (or such ather period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) entry af a judgment enlorcing this Security [nstrument, Those conditions are that Borrower:
{a) pays Lender all sums which then would. be due under this Security Instrument and the Note had no aceelerition
occurred; (b) cures any default of any other covenants or ngreements; (<) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reusonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured: by this Sccurity Tnstrument shall continue unchinged. Upon reinstatemeént by
Borrower, this Security Instrument ancl the obligations. secured hereby shall remain fully effective ay if no acceleration had-
occurred, However, this right Lo reinstate shatl notapply in the case of neceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER 206741-2

THIS ADJUSTABLE RATE RIIBER is made this L6 LH day.of DECEMBER 19 __ B35 and is incorporated
into and shall be deemed to amend and supplement the Morigage, Deed of Trust er Security Deed (the "Security Instrument™) of the
same date given by the undersigned (the  “Borrower”) 1o secure Horrower's Adjustable Rate Note (the - "Note™) 1o

THE_TALMAN HOME FEDERAL SAVINGS. AND (the “Lender®) of the same date and covering the

property described in the Security Instrument and located at: LOAN ASSOCIATION OF ILLINOIS
849 L INCOLN, WINNETKA, ILLINOIS 60093

{Pragery Adddresst
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYNMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Additional Covenants, In addition o the covenants um!hgrucmcms maicde in the Seeurity Instruments, Borrower and Lender
(further cavenunt and agree us follows:
A. INTERES”Y FATE AND MONTHLY PAYMENT CHANGLES
The Noite provides for 22 initial interest rate of 9 0.0.0%. The Note provides for changes in the inferest rate and the morithiy pay-
menls, as lollows:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES
{A) Change Dateg
The interest rate [ wil puy.may change on the first day of JANUARY [RY 87
12 th monh thereaflercca't date on which my interest rate could change is called a “Change Date.
(13) T'he Index
Beginning with the first Chaage [Date, my interest rate will be based on an Index, The "Index

and om that day every

Y

"is the:

B Quarlerly National Cost of Fuendny o FSLIC-Insured Savings and Loan Associations, as made available by the
Federal Flome Loan Bank Boadd.
Weekly averuge vield on United Sthies Treasury securities adjusted to @ constant maturity of | year, as made
availablie by the Federal Reserve Boads

The most recent Index figure available as of thie P 435 days before each Change Date is calted the *Current fndex.” [{'the Index
is no longer available, the Note Holder will choose a new/inddes which is based upon comparable information. The Note Holder will
give me notice ol this choice.

(C) Calculation of Changes . . . TWO & ONE HALF
Before cach ChingSBﬂc. the Note Holder will caleulate my neveiniorest rate by adding pereent-

age points (2 * 2 Y %) (o the Current Index, The Note Folderiwil? then round the result of this addition to the nearest one-eighth
of one pereentage point (0.1235%). This rounded amount will by ’.‘U‘L"q‘" interest ritte until the next change dale; provided, however,
that the interest rate shall never be chaaged by more than —— 27— %4 o the interest rale which was in effect immediately prior
10 such ch:mphc and provided Turiber that the interest rate payvi 1[0611 any tizieduring the term of this foan shall never be higher than

4,0 % or lower than .00 - %,

The Note Holder will then determine the-amount of the monihly puaesint that would be sulflicient 1o repay the principal | am
expected 1o owe at the Change Date in {ull on the maturity date at my new interest rate in substantialiy equal payments. The result
of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Chuanuges 7

My new interest rate will become effective on each Change Date. Fwill pay the aroussotmy new monthly payment beginning
on the first monthly payment date after the Change Date until the amount ol my maninly¥’payment changes again,

{E) Notice of Chanpes

. . . . . . . ! . ~

The Note Holder will deliverar mail Lo are a notice of any changes in my inderest rate and v amouni of my monihly pa)'mcm-{f

before the elfective date of any change. The notice will include information required by taw to be givea nie and alse the title and tele-C
. A h . ) .
phone number of a person who will answer any guestion | may have regarding the nolice. oS}

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN/8DORROWER
Uniform Covenant {7 of the Security lastrwment is amended 1o read as [bllows:

Transfer of the Property or o Benelicin) Tnterest in Borrower, [T all or any part of the Property or any indCinst in it is sold ol
transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's priorJ
writlen consent, Lender may, at its option, reguire immediute payment in full of'ail sums secured by this Security Instrument. Howey-
er, this option shall not be exercised by Lender ifexercise is prohibited by federal kiw as ol the date of this Sccurity Insirument. Lender
also shall not exercise this option ift (n) Horrower causes to be submitied o Lender information reqaired by Lender to evaluate the
intended transferee ns i g new loan were being made w the transferee: and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of o breach ol any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as o condition to Lender's consent to the loan
assumption. Lender may also reqquire the transteree to sign.an assumption agreement that is acceptablie to Lender and that obligates
the transferee 1o keep afl the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Sccurity Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immedinte payment io full, Lender shall give Borrower notice of aceeleration. The no-
tice shall provide a period of pot less than 30 days from the dule the notice is delivered or mailed within which Borrower must pay
alt sums secured by this Security Instrament, 1 Borrower [Qils w pay these sums prior (o the expiration of this period, Lender may in-
voke any remedies permitted by this Security Instrument without Terther notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and :lg::ccs to the terms and cavenants contgined in this Adjustable Rate Rider,

,/f ,7 -
/1{{_/ /f’,/ é_.‘s-\__»lb,\c ‘ {Seal)

RICHARD W. BENDIX .7 IR Tanraner

7
-

. KRy e P
yd /%ﬂ’ TR R N (Seal)
7 MARY B ENDIX/HIS WIFE -Borrower

FOAM NO:MJITI1  JUN 85
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