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MORTGAGE

THISMORTGAGE {(“Security Instrument™)} is givenon ... DG EMBER A M H e cee i ren s raa e ,
19..8%... The morigagor is PEBORAN. K. BOTHUN,. . a spinster. and WAYNE MERRELL. BQTIRUN. Harr: ed. fo
CRIANE R GBOTHUN G e e v (“Borrower). This Sccurity Instrument is given to HOMENOOD, FEDERAL
SAVINGS. &L LOAK, ARS0CLATLAN,, LR SUCCESIQRI. ANDR ASSIANS, whiclt is organized and existing
under the lnws of ..., THE UNTTEDR STATES, . and whose address is ... LA00, SQUTH TORRENCE......
AYENUE . SALUMET, SLPY 11, 0409, . (“Lender™)
Borrower owes Lender the prlineipal sum of JLHBEE L PHOUSANR. ANR. NQLLOOTHS namnnanam,

Dollars (U.8. §....312..100.0G.......). This debt is evidenced by Borrower's nole
dated the same date as this Securidy Jnstrument (“Nate"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... TANUARY. 120080 et ensssesensnne This Security Instrument
secures 10 Lender: (1) the repayment o2 the debt evidenced by the Note, with interest, and all renewals, extensions and
wadifieations; (b) the poyment of all oties stims, with interest, advanced under paragraph 7 i proteet the secarity of this
Security Instenment; nnd (e the peelfornice of Borrower's covenants and agreements wnder 1his Seeurity Instrument and
the Note. Far this purpose, Borrower does be/ehy jnortgage, graot and convey to Lender the following described properiy
focated in COOK ... County, [linois:

_?z//ﬁzlk’

//7}

HRELOT 7 IN ARMSTRONG'S SUBDIVISION OF THE _NORTIL 3 ACRES OF BLOCK 39 IN CANAL
PTRUSTEE'S SUBDIVISION OF SECTION 33, TOWHRSHIP 40 NORTH, RANGE 14, EAST OF THE
“THIRG PRINCIPAL MERIDIAN, IN COOK COUNTY , TLLINOQILIS, ###

PIN# 14-33-401-024 M

- p oY ol \C'!'i it
A PRES sxR% BEL A ~ ol
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which has the address of ereereeereerainerrens rrenerer e SHIGAGO
[Street) |City)

tMinois 0eLY {(“Praperty Address™):
[2in Code)

TOGETHER WITI all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfier o part of the property. All replncements and additions shall 1lso be covered by this Sceurity Instrument. At of the
foregaing is referred to in this Scourity Instrument as the “Froperty.”

BORROWER COVENANTS that Darrower is lawfully seised of the estate hereby conveyed nnd has the right to
mortgage, grant und convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generadly the title o the Property against all claims and demands, subject to any
encambrances of record,

Tius SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famiy—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS.  Borrower und Lender covenant und agree as Tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prosuptly pay swhen doe
the principal of and interest on the debt evidenced by the Note and any prepayment and bite charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to apphicuble biw ar toa written wiver by Lender, Bosrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum (U Funds™) egual to
one-twellth oft (a) yvearly faxes and assessiaenty which may attain priority over this Security Instrunient; (b} yearly
lensehold payments ar ground rents on the Property, if any; (©) yearly hoeard insuranee premiums; and (d) yeurly
mortgage insurance premioms, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
oasis of current data and reasonuble estimintes of future eserow items.

The Funds shall be etd inaninstinetion the depasits or accounts of which aee insared or guaramtecd by o federat or
state ageney (including Lender if Lender is such an institution). Leader shall apply the Funds 1o pay the eserowmitenis,
Lender may not charge for holding and applying the Fuands, analyzing the secount or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable haw permits Lender 1o make sueh o charge. Borrower and
Lender may agree in writing that interest shall be pald on the Funds, Unless an agreement is mude or applicable taw
requires tterest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fumds. Lender
sholl give to Borrower, without charge, an annual aceounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made, The Funds are pledged as additional securiiy for the sums secured by
this Seeurity Instrument,

IF the amount of the Funds held by Lender, together with the Future monthly payments ol Funds paysble prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the eserow items when due, the excess shalf be,
at Borrower's aption, either promptly repaitd 1o Borrower or credited {o Borrower on monthly payments of Funds, I the
amowt of the Fraads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Leander any
amount necessary to make up the deficiency inone or more payments us required by Lesnder

Upon paymcntan Null of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder Wunder parageaph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 20 tw sale of the Property or its acquisition by Lender, sny Funds held by Lender at the time of
application as 2 credit againgd e sums secured by this Security lnstrument.

3. Application of Paywosts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applizds first, o late charges due under the Note; second, 1o prepayment charges due under the
Note; third, o smounts payable undae paragraph 2; fourth, to interest due; and last, (o principal due.

4, Charges; Liens. Borrower.chall pay all taxes, sssessments, charges, fines and impositions altributable to the
Property which may atlain priorily Overoshis Sccurity Instrumen?, and leaschold paymems or ground rents, if any.
Borrower shall pay these obligations in (8¢ manner provided.in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the person owed payment. Borrawer shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph, 1T Borrowe: makes these payments directly, Boreower shall promptly furnish to Lender
receipts evidencing the payments.,

Borrower shall promptly discharge any liciiwhich has priority over this Security Instrument unless Borrower: (4}
agrees in writing to the payment of the obligation secvded by the fien in a minsier ncceptable 1o Lender; (b) contests in good
faith the Hien by, or defends against enforcement of the e in, legal proceedings which in the Lender’s apinion operate 1o
prevent the enforcement of the lien or forfeiture of any par ol the Property; or (¢) secures from the holder of the lien an

‘ngreement satisfctory to Lender subordinating 1he lien 101his Security Instrument. 11 Lender determines that any part of
the Property is subject to a lien which may attain priovity oyerithis Security Instrument, Lender muy give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or tasenie or more of the actions set forth above within 10 days

-of the giving of notice.

5. Hazord Insurance.  Borrower shall keep the improvemedits now existing or hereafier erected on the Property
insured ngainst loss by fire, hazards included within the term “extendes roverage™ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoutis/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subjestto Lender's npproval which shull not be
unreasonably withheld. ] :

All insurance policies und renewals shall be acceplable 1o Lender and-sheal include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals, [F Lender requires, lac-ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of {oss, Borrower stallgive prompt notice 1o the insurance
corrier and Lender. Lender may make prool of foss if not made promplly by Borrower,

Unless-Lender andd Borrower othersvise agree in writing, insurmice proceeds shalllbe ppplied to restoration or repair
of the Property dumnged, il the vestorntion or repair is economicsily feasible and Lender's seeurity is nol lessened. I the
restoration ar repaic is qot geonomically Tensible or Lender's seeurity would be lessenad, the ipsuvanee proveeds shiall be
applied to e sums secured by this Sceurity lnstruwnent, whether or not then due, with any cxees) paied to Borrower, 1f
Borrower sbandons the Property, or does not answer within 30 days’n notice from Lender that i aasurance carvier has
offered o settle a claim, then Lender may colfect the insurnnee proceeds. Lender may use the procceds Ia repair or resiore
the Properly or to pay sums secured by this Security lnsteument, whether or not then due. The 36-davperiod will begin
‘when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shaliviot estend or
postpone the due date of the monihly puyments referred to in paragraphs tand 2 or change the amount of the payments. If
undler paragraph 19 the Property is neguired by Lender, Borrower™s right to any insurunce policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immedintely prior 10 the acquisition.

6. Preservation and Maintennnce of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
chanpe the Property, allow the Property to deteriorate or commil waste. 11 this Security Instrument is on u leaschold,
Borrower shall comply with the provisions of the lease, sl if Borrower acquires fee title 1a the Praperty, the easchold and
fee titie shadl not merge untess Lender agrees to the merger inwriling,

7, Preatection of Lender's Rights fn the Propertys dloriguge Tnsowreance, ir Barrower fails ta pertorm the
coveranis and ngreements contuined in this Security Instemment, or there isa legad procecdieg that mpy signifivantly aflec)
Lender's rights in the Property (such as a proceeding in bankruptey, probate, lor condemnation or to enforee laws or
repulations), then Lender mny do and pay (o whatever is necessary 10 proteet the value of the Property and Lender’s rights
in the Property. Lender's netions muy ionclude paying any sums secured by o lier which has pridrity over this Security
Instrument, appearing in court, paying reasonable atlorneys’ fees and entering on the Property to muke repairs. Although
Lender vty take aetion under tis paragraph 7, Lendee does not have to doso.

Ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument, Unless Borrower and Lender agree 10 other terms of payinent, these amounts shall bear interest from
the date of disbursement at the Note raje and shall be puysble, with interest, upon notice from Lender ta Borrower
requesting payment.
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I Lender required mortgage insurance as a condition of making the Joan secured by this Seeurity [nstrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the reguirement for the
insurince ternunates in ecordance with Borrower's and Lendee's written ngreement ar applicieble Taw,

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priar 1o un inspection specifying reasonable eause for the inspection.

9. Condemssation.  The proceeds o nny award or elaim lfor damuges, direct or consequentinl, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
nssigned and shadl be paid to Lender.

I the event of @ total taking of the Property, the procecds shall be applied 10 the sums secured by this Security
Instrument, whethier or not then due, with any excess paid to Borrower. ln the event of a partinl taking of 1the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplicd by the following Iraction: (a) the (otal amount of the sums secured immediately
before the taking, divided by (b) the fair market vatue of the Property immedintely before the tuking, Any balance shall be
puid to Borrower,

IT the Property is sbandoned by Borrower, or il after notice by Lender to Borrower that the condemnor ofters to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iscuthorized to-collect and apply the proceeds,.at its option, cither to restoration or repair of the Property or
1o the sums sefuverd by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shal nol extend or
postpone the duedpie nf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mat Released; Forbearance By Lender Not o Waiver.,  Extension of the time for payment or
modification of amoriizzidnn of the sums. sccured by this Security Instrumient granted by Lender to any successor in
interest of Borrower shal ot operate 1o release the liability of the original Borrawer or Borrower's successors in interest.
Lender shall not be requited v conmunence proceedings against any successor in interesl or refuse to extend time for
payment or otherwise modily imoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrziwver's suceessors in-interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thoexercise ofany right or remedy.

El. Successors and Assigns Bovindy Joing and Several Liability; Co-signers.  The covenants and agreemeints of
this Security Instrument shall bind and/oenchit the suceessors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants nnd agrirements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Notenfn) s co-sigining this Sceurity lustrument only to mortgage, grant and convey
that Borrower's interest in the Property undel the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sceured. by this Security Instrument; nid {c) agrees that Lender and any other Borrower may agree to extend,
madify, forbenr or make any accommodutions wintdegard to the terms of thiy Security Instrinment or the Nole without
that Borrower’s consent.

12. Loun Charges. 1f the loan secured by this Security Instrument is subject to a fnw which sets maximum loan
charges, and that law is fually interpreted se that the interest or other Joan charges collected or o be collected in
connection with the loan exceed the permitted limits, the:: (s) any such loun charge shall be reduced by the amount
necessary (o reduce the charge Lo (he permitted timit; and (b5 vay sums already collected from Borrower which exceeded
permitted lintits will be refunded to Borrower. Lender may creseto make this refund by reducing the principal owed
under the Note or by making o direet payment to Borrower. 10 a réfundceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Mote,

13. Legislation Affecting Londer's Rights, If enactment o expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceakie icording to its terms, Lender, atits option,
may require immediate payment in full of a1l sums secured by this Secuiity pstrument and may invoke any remedies
permitted by paragraph 19. IT Lender eéxercises this aption, Lender shall take the aweps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instruniens shall be given by delivering it or by
madling it by lirst cluss mail unless applicable law requires use of another method. [Th< notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any narice to Lender shall be given by
first cluss mail to Lender's nddress stated herein or any other address Lender designates by notice to Barrower, Any notice
provided forin this Security Instrument shall be deered to have been given to Borrower or Letide; when given.as provided
in this paragraph.

15. Governing Law; Severability,  This Sceurity Instrument shall be governed by federsd 0w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seciuricy Instrument or the
Nate conflicts with applicable law, such confliet shall not affect other provisions of this Security Ingirument or the Note
which can be given effeet without the conllicting provision, To this end the provisions of this Securityisctjument and the
Note are declared to be severable,

16, Borrower's Copy.  Borrawer shall be given one conformed copy ol the Nate and of this Security lnstrument.

17, Uransfer of the Property or o Beneficial Interest in Borrower, 10 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficind interest in Borrawer is sold or transferred and Borrewer is nol a natural
person) without Lender's prioe written consent, Lender may, at its option, require immediate payment in full of al} sums
secured by this Security Instrument. Flowever, this oplion shall net be exercised by Lender if exercise is prohibited by
federal law as of the dite of this Security instrument.

It Lender exercises this option, Lender shall give Borrower notice of secelerntion. The notice shall provide a period
of not less than 30 days from the date the natice is delivered ormailed within which Borrower must pay all sums secured by
this Sceurity Instrument. §¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security fastrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1T Borrower meets cerlain conditions, Borrower shall have the right (o have
enforcement of this Sceurity Instrument discontinued al any time prior to the earlier aft (u) 5 days (or such other period as
applicabsle lw may specily For reinstiutement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of w judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then woukd be due under this Security Instrument and the Note had no acceleriation
oeenrred: (1) cures any defaubt of any other covenants or agreements; (¢) pays all expenses incurred in enfarcing this
Sceurity lustrument, ineluding, but not limited to, reasonable antorneys’ (vesy and (d) tukes such action as Lender may
reasonably require 1o assure that the len of this Security Instrument, Lender's vights in the Property and Borrower's
obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstateraent by
Borrower, this Seeurity Instrument und the obligations secured hereby shadl remiain fully effective as if no aecelecation had
occurred, However, this right to reinstate shall not apply in the ease ol aceeleration under paragraphs 13 or 17,
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19, Accelerstion; Remedies, Lender shal! ghve: no!lce to !lorrowgr IN'|OI' to amfmjlnn rp{luwiuallorruwu s
Uiseach of any rorenant or agreement In this Security Fnatrument (bul aal prior 14 nceeleratfon under pargreaphs 13 and 17
unlesy appliesble faw provides otherwlse), The nollce thall spectly: (a) the defauli; 15! the xetlvn required Lo cure ihie
defauit; (c} o date, not fess than 30°days from the dale (he notice by given to Dorrower, by which the defsult musi be eured; |
and (d) that Nadlure 1o cure the defnult on or bt fore the date apeelfied In the natiee may rzsull In aceelecntlon of the sumy’
secured by (his Securlly 1aitrumeni, (oreclosure by Judicia) proceeding and sale of the Property, The acljce shall further
inform Rorrower of the right (o relnsiste sfter seeleration and the right 1o azert (n the forecinsure procecding the nons
exlstcace of o default or oy oihes defense of urrower to accelerstion and foreclosure, If-the defauli 1o not cured on or
bafure the dale speeified to-Lhe notics, Laader st [ty opiion may sequire imintdlate peyment in el of alt sunta secured by
{his Security Ingirument-whboul further demand and mey foreclose this Securliy tnstrument by Judicisl procecdin,
Lander shall be entltled te collect ali expenses Incurred bn pursulng the remedies pruvlded in this paragragh 19, Including,
but not limited lo, reasonable aitorneys' fees and cosls of Litle evldence,

- 10, Lender In Possesslon, Upon accelerstion under parageaph 19 o abandonment of (he Praperly and al any lime
prior {0 Lhe expirstion of eny period-of redemption fotlowing Judicia) sad2, Lender [in person, by ngenl or by judicially
appolnied receiver) shall be entlied to enter upon, take possession of and minnage the Property and to cotlect the rents af
the Property including those past due: Any reals collected by Lender of the receiver shall be applicd fini to payment of the
couls of mensgement of the I"'roperty and eollection of rents, Including, but not-limited o, 1ecelver'y fees, premiums on
recelver's bonds and reasanable slinrneys’ fees, and then Lo the sums secured by 1hly Security. Instrement.

21, Release, Upon payment of all sums-secured by this Security Instrument, Lender shall release this Security
Insteument withou! charge 10 Borrower, Borrower shall pay any recordation costs.,

21, Walver of Homesttad, Borrower waivesall right of homestesd exempiton in the Propeny.,

23, Riders to this Securlty tnstrameni, [f one o more riders are execuled by Borrower £nd recosded together with
Vit Securlty nstrumvent, the covenants and agrrements of each wuch rider hal) be incorporated into and shal) amend and
sypplement the covenanty and agreements of 1his Security Insirument a8 if the rdder(s) were o part of this Secusily
1nst umv nl, (Cheek applicable boa{es)]

i Ai'jusiable. Rate Ritler ] Condominium Rider (X} 14 Farlly Rider

[ Qaadinied Papmem Rider [ Planned Unit Developmeni Rider
[ Otheas) fopeeify) '

By SigNING BELQY, Borrower accepls and sgrees ta the: lerms and covenants conlained in this Security
Instrument and in any ride (s) ac7uted by Docrower and recorded withil,
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delivared the asid inntrument as,. #ff-nl:ee and volul;tlr) act. Tor
the uses sud purpoucs therein set forth. s
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Netary Public
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(1 Yenr TFreasury Index—Rate Caps)

' THIS ADJUSTABLE RATE RIDER is munde this L300 day of L. l2aremhst .., cereares 19 .85, and is
incorporated into and shall be decmed to amend und supptement the Mortgage, Deed ol Trust or Sccurity Deed (the
“Sceurily Instrument”™) of the sume date given by the undersigned (the “Borrower™) to sceure Borrower's Adjusiable
Rile Note (the “Note™) lo....HQmﬁ‘w’QQSﬂ...Eﬁ.(‘.ﬁ.l??.‘..l...?.5.*.1.}!.1.'.".8.3...:‘.A..L{Q@‘ll..ﬁ.ﬁﬁ.‘?..c.iﬁ‘.ﬁ?:.0..’1 e n
............. trenrierirennrteesssstreessressnressninses s e LUIE *Lender™) of the same date and covering the propertly described in

the %utrny Instrument and located ac

................................................ La52. Narkh. LAasehn, ANenne... Shicage. T 000 e
| Property Addeess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. . THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COvENANTS.  1n addition 1o the covenants and ngreements made in the Security Instrument, Borrower
and Lender Murther covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides roran initial interest rate of . 2-%.........%. The Note provides for changes in the interest rate and the
monthly payments; as-Tollows:
4. INTEREST RATE AD MONTHLY PAYMENT CHANGES
* {A) Change Dates

The interest rate 1 wiliouzmay change on the first day of L JERUATY. , 19..87.., and on thut day
every 12th momh therealter.” Fach date on which my interest rate could change is called a “Change Date.”

{B) The Index
Bv..t,umlng, \\'lth the hr\l Ch‘my: Date, my interest rate will be buased on an Index. The “Indcx“m

T cemriteyrstodtoeoms
—hoderil-Honstao ey l Iu. mosl u.u.ni lndcs llgllTL nvuilable as ul’ ihe date 45 days before uuh Clmnp_..u {Date is culled L
Q L Districk as.made available by L

osc a new index which is based upon compurable

Senf 77/

If the Index is no longer ¢
information. The Note Holder will give me nodize »f this choice.

(C) Calculation of Changes

Before each Chunge Date, the Note Helder willcalestate my new interest rate by adding EWo..and..eng. halfl

[T TPPRTIS percentage points (...2..80....%) (0 the Current Index. The Note Holder will then round the
result ol' this addmon to the nearest one-cighth of one percenvegepoint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rat< until the next Change Date,

The Note Holder will then deteemine the amount of the maraly payment that would be suflicient to repay the
unpaid principal that | am expected to owe at the Change Date in frin the maturity date at my new interest rate in
substantinlly equal punyments.  The resull of this calenliation will bedliv new amount of my monthly payment.

(17 Limits on Interest Rate Changes

The interest rate L am required to pay ot the liest Chunge Date will not bd grecter than WL Q8% o fess than
............ 0000 Therealter, my interest rate will never be increased or decrensed on any single Chunge Date by more
than two percentage points (2.0%) from the rate of interest | have been paying(for Lthe preceding twelve months. My
interest rate will never be greater than 14, 5........%., or less than 9.00%.

(E) Effective Date of Changes

My new interest rate will become ellective on each Change Date. 1 will pay the smounsi of my new monthly payment
beginning on the first monthly payment date alter the Change Date uatil the amount of my mianshly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes in my interest rate nnd the amausi of my monthly
payment before the effective date of any change.  The notice will include information required by law (o begiven me and
atso the title and telephane number of o person who will answer any guestion T may have regarding theaotice.

B. TRANSIER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended ta read us follows:

Transfer of the Property or a Beneficial Interest in Borrower. I ull or any part of the Property or any interestinitis
sold or transferred (or i & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums sccured
by this Security instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Seeurity Instrument.  Lender also shall not exercise this option it (a) Borrower causes to be
submitted to Lender information required.by Lender to evaluate the intended transferee as il a new loan were being made
to rhe transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securily Instrument is acceptable to
Lender.

| JAY27ARNY
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UNOERIGAROPY, |

(Assignment of Rents)

THES 2-0 PAMILY RIDER is made this M348 day of Peegemhstlt.. e T OUP RPN
i is incorpuruted into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or .Sc.ulr;l)- Deed (the
“Sceurity Insinment) of the sunwe dute given by the undessigned (the “Borrower™) lo secure Borrower's Note to
Homewood. Federal. Savinga. & boan. Assasiakion. .. T e e {(the “Lender'”)
of the same date and covering the property described in the Sccurity lmlmmenl and loc.m:d atl:

1952 Narth. Lincola Avenue, .. .Chicaga, JlL . B00 I i,
{Propanty Addioss)

2.4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender turther covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or 18 zoning elossification, unless Lender has agreed in writing to the change. Barrower shall comply with
all Juws, ordinapces, regulutions and requirements of any governmental body applicable 1o the Property.

B. SUBORD'NATE LIENS, Except as perniitted 'h)' federal law, Borrower shall not allow any lien inferior (o the
Security Instrument *a ve perfected against the Property without Lender's prior wrilten permission,

C. RENT LOSS INSURANCE, Borrower shall muatntain insurance agninst rent loss in addition to the other hazards
for which insurnnee is regiamed by Uniform Covenant 5.

P, “BORROWER'S KIOHT 'TO REINSTATE” DELETED, Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LLASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty
and all security deposits made in contection, with leases of the Property. Upen the assignment, Lender shall have the right to
modily. extend or teeminate the existeng feases and to execute new leases, in Lender's sole discretion. As used in this
paragraph B, the word *lease™ shatl mean sublease’ il the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrow:r tinconditionally assigns and iransfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenue s)ngents 1o collect the rents and revenues and hereby direets cach tenant
of the Property to pay the rents to Lender or Lended’s anents. However, prior 1o Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrunmeat, Borrower shall collect and receive alf rents and revenues af
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absoluie assignment and
not an assignment Jor additional security only.

If Lender gives notice of breach to Borrower: (i) all rents'=edived by Borrower shall be held by Borrower as trustee lor
benefit of Lender only, to be applicd to the sums secured by the Scerrity Instrument; {ii) Lender shall be entitled 1o collect and
receive all of the rents of the Property: and (ifi) each tennnt of the Propeity shall pay alf reats due and wnpaid 1o Lender or
Leader's agent on Lender's written demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not apdawill not perform any act that would prevem
Lender frony exereising s rights under this paragraph F

Lender shid] not be required 1o entee upon, take comrol of or muintain e Property before or after giving notice of
breach to Borrower. However, Lender or o judicinlly appointed receiver may do vooat any tme there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right o' reriedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured hy the Security Instrument s paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or brench under any note ooagreement in which Lender has
an interest shall be o breach upder the Security Instrument and Lender may invoke any of the renedies permined by the

Sccurity lastrument,

A

BY SIGNING BELOW, Borrower accepts and ugrees to the terms and provisions contained in this 2= family Rider.

b e O @ ....... U\J\’D

Dc,l)or-ah K. BoLhu

CE e g

a/: epclell Bothun

-Borrawer

-Borrower
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