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KNOW ALL MEN BY THESE PRESENTS, that DAVID A. PETERSON AND
RUTH C. PETERSON, HUSBAND AND WIFE
of the  CITY ot ROLLING . County of  COOK .and Stateof ILLINOIS

in order to secure an indebtedness of NINETY TWO THOUSAND AND NO/10Q-—~

Dollars (3 92,000 -)ppxecuted a morigage of aven date herewith, merigaging to

| 85328893
DOUGLAS SAVINGS AND LOAN ASSOCIATION

hereinafter referred to as the Morigagee, Lhe [ollowing deacribed real estate:
LOT TWO (2) IN WINTHROP VILLAGE SUBDIVISION IN THE EAST HALF OF THE

SOUTHWEST QUARTER OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 10 BAST OF
THE THIRD PRINCIPAL MERIDIAN ACCORDING TO PLAT COF SAID SUBDIVISION RE-
CORDED BY RECORDER OF DEEDS OF COOK COUNTY ON JULY 16, 1968 AS DOCUMENT
20552835, COOK COUNTY, ILLINOIS. ©@a-26315.002-0000 D v

COMMONLY KNOWN AS : 4 STIRLING LANE

ROLLING MEADOWS, ILLINQIS 60008

and, whareas, sald Mortgag-ais b= holder of said morigage and the nota secured thereby:

NOW, THEREFORE, in ardet to Farther secuve said indebiedness, and s a part of the consideration of aaid tranaaction, the un.
dersigned hereby asaign ., transle ind et over unto said Morlgagee, and/ar ita successors and-assigns, all the rents now due
or which may hereafter become due vadr or by virtue of any lease, either oral or writien, ar any lelling of, or any agreement for the
use or occupancy of any part of the prernizes herein described; which may have boen heretofare or may be herealler made or agreed
to. or which ma¥ be made or ngreed ' py the Morigagee under the power herein granted, it being the intention hereby to establish
an abaolule transfer and assignment of all arich lensen and agreementa and all the neails hereunder unto the Mortgagee and eapecially
thase certain leases and agreementa now existinp upon the property hereinabove described.

The undeniguned, da hereby irrevotably =upoint the Mortgagee the agent of the underigned for the management of
said properly, and do heeehy nuthorize the Morlgngee ta let snd ro-let gnicdd premises or any part thereol, according to ita own
discretion, and to bring or defend any suits in counection with sald premises in its own name or in the name(a) af the undemigned,
as it may conaider expedient, anc to make such repeien to the premises ms it may deem. proper or advisable, and to do anvthing-

in and aboul said premises that the undersigned m gh' do, hereby ratilying and confirming anything and everything that the
Mortgagee may do,

It is underatood and agreed that the Mortgagee shall n=ve the power to use and amﬂy said availa, issues and profits toward
the payment of any present ar future indebiedness or liabiitly of the undersigned o the Mortgages, due or lo me due, or thal
may hereafter be contracted, anit nlso townrd the payment of all xj.enses for the care nnd management of said premisen, including
taxes, insurance, assesaments, usunl and customnry commissiond to & real entate hroker {or leasing said premises and collecting rents
and the expense for auch altorneys, sgents and servanls as may reas~nably be necessary.

It ia further undersiood and agreed, tho! in the event of tle Zx rcise of this assignment, the undemsigned will pa
the premises occupied by the undemiﬁned at the prevailing rale per.nasth for each roem, and a failure on the part of the under-:
aigned to promptly pay meid rent on the first duy af each and every sinta shall, in and of itself conatilute a [arcible entry and 10
detainer and the Mortgngee may in ity own nsme and without any nolwce or demand, maintain an action of forcible entry and T
detainer and ohtain poaseasion of said premiscs, Thin assignment and powir.of altorney shall be binding upon and inure {o the =
benefit of the heirs, executnrs, ndminiatrators, succrssars and assigns of the rarties hereto and shall be construed as a Covenant =~
running with the land, and shall continue in full force and effect until all of !=e indnbledness or liability of the undarsigned to tha {0
said Martgagee shall have been fully paid, at which time thin assignment and powe: ! allorney shall terminate. on

1t in understood and apreed thal the Morigagee will notl exercise ita riglla under this Assignment until after default in(
any payment secured by the mortgage or after n breach of any of ita covenanta, ]

The failure of the Murtgagee to exercise any right which it might exercise hersurdsr shall not be deemed a waiver hy 11heGd
Morigagee of ils right of exercise thereafter,

reni [or

IN WITNESS WHEREOF, thia assignment ol renta is oxscuted, senled and deliversd thir

day of DECEMBER 12, A.D.,18 85 [O 0 >
(SEAL) S S /gg/u—v_’.’t’_"““““ (SEAL)
DAVID A, /PETERS0 -
— {SEAL) /gicdp %E, yem T (SEAL)

RUTH C. PETERSCN/HIS WIFR

STATE QF(:‘i‘j—e— €J¢M'1
COUNTY OF {’9

(G

}

and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT

1, the undemigned, » Notary Public in

DAVID A. PETERSON AND

RUTH C. PETERSON HUSBAND AND WIFE
personaily known to me to be the same person Swhose name S ARE subscribed to the foregoing instrument,
appesred before me this day in person, and acknowledged that THEY signed, sealed and delivered the said instrument

THEIR

as free and voluntary act, for the uses snd purposes therein set forth,

/;:‘Lm/} day of @.L‘Gﬂ"?’){. [Cﬁ’[d,- o

: , AD. 1855
CA~"5ce8 /Lf(’(_-zL gﬁd{g/?o{ﬂ-{ ¢
7 Nolary Public

GIVEN under my hand and Notarial Seal, this

THIS INSTRUMENT WAS PREPARED BY:

BARBARA M. BREHMER )

DOUGLAS SAVINGS AND LOAN ASSOCIATION

14 NORTRHR DRYDEN '
60004 %‘,
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