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AVONDALE PRIME LOAN
MORTGAGE

THIS MORTGAGE Is made this 16th day of . __Decembe .19_85___ batwaen the
Mottgagor, Jeffrey D. Gardner and Barbara S. Gardner, his wife :

{haiein "Barrower”}, and tha Mortgagee AVONDALE FEDERAL SAVINGS BANK, a federnlly chartored savings bank, whose addiess is 20 North Clark Sireet,
Chicago, Hllinols 60802 (herein “Lender”).

WHEREAS, Borenwaer |s Indebled to Lender In the principat sum of (3.6, 000 . Q0. | Gouars ("Maximum Amount’}, or so much of that sum as may
be advanced pulsysnt 1 the oblgation of Lendar {whichever is lesser), and evidencod by Borrower’s Note, providing for monthly payments of principal andfor
Interest and, with the talance of the Indeotedness, Il not soonor pald, due and payable on December 15, 1990 [T

TO SECURE 1o Leng ar V.o repayment of the .lndeblddnuss avidancad Ly the Nate (ncluding, but not imied te, such cbilpalory tulwia advances ("Fulure
Advances™} as are described in yaragraph 18 herecl), the payment of ali other sums, with interest therson, agvanced In accorgance herewith lo protect the
securlty of this Mortpage, and. n~-narformance-of tha covenants and agreements af Borrower hareln conlainad, Borrower doas hareby inorigage, grant and
convey to Lander the propetly ap7ilv describad below or in the attached Exhlbit “A" jocated In the County of Coolk

state of ___Tl1lincig.. which ias the addess of _2752 Benaett Ave., BEvaanston, IL 60201 (Piopony Address®),

The Novth 1/2 of the/Gast 1/2 of Lot 16 and Lots 17 and 18 (except the South 75 feet
of said Lots 17 and 18)/in Block 12 ir John Culver's Addition to North Evanston in
Township 42 North, Range 14, East of the Third Principal Meridian, in Cook County,
1ltlinois.

TOGETHER with ail the impravements now or haraa'ter erncled. on the proparty, and all aasements, fighls, appurlonances, rents, royaitlas, minarai, oll
and gas rlghis and profits, water, watar rights and waler stog'., aid el fixluras now or harealter atlached lo the propatly, all of which, lncluding replacaments
and additions thereto, shall be deemad to ba and remaln a pust 2 2e proporty caverod by Lhis Morigage: and alt of the loregoing, together with said property
(or tha laaseohold astata U this mortgage 18 on a leasehotd) are’Grsln rofatiod to as-the “Property”.

Borrowes covenaiis (hat Boriowar is 1awlully soeised of Lhe asialr neroby conveyed and has the 1ight 1o mortgage, grant and convay tho Pigperty, thal
iho Propeity Is unancumberad, with Ihe excaption of thoss llams, I a0)y; il8.ed In a schedule of excoptiona-to covarage In.any title insurance policy Insuring
Londet's Intarest in the Proporty,-and that Botrowar will wairant and dolecz.gensrally whe tiila-to \ho Properly agalngl all claims and demands, subject te
any encumbrances, doclarallons, aasements or rastrictions listed In o scoac ile of oxceptions to covarage in any title Insurance policy insuring Lender's

intorest in tha Proporly. ——
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Borrower and Lendsr cevenanl and agreg as {ollows:

1. paymant al Principal and Interest: Borrower shall promptly pay when ~ue dthoul set-off, racoupmenl, or daducilon, the principal of and the
intarast on the Indebledness avidencod by the Note, and fato charges as grovided in the lote, including the principal of and tnterest on any Fulure Advances

securad by thls Mortgage.

2, Applicatlon of Paymenis. Ali paymenis recelved by- Lander undet the Note and ¢‘aragiaph 1 hareot shall bo applled by Lender Hrs! in payment
of Interest due on tha Nole, then te tha princlpal of the Noty, including any amounls cons'dered 48 addad thoreto undar the 1erms hateel.

4. Charges; Llans. Barrowe: shall piemptly pay all-oblgalions secuiod by a mortgage of trasi deed aftecting the Proparty, taxay, assessmaonts, and
other charges, fines and impositicns altribulable to the Propsrly which may aitaln a pelotity over Uns Ylorigage, and leasehold payments or ground rents,
1 any. whan due, Borrawar shall promptly furnlsh to Lendar all notices ol amounts dug under this parsygracn, and in ihs event. Borrower shall make paymeny
direclly, Borrower shall promptly lurnish to Lendar raceigls evidencing such payments. Borrowar shall Zivpily discharge any lien which has prlority over
this Morlgage with respect ta any sum, including but nol limited 1o, Future Advances.

4. Hazard Insucance. Borrower shaill koop the Improvamaonta now axisting or haroaltor erectod on iho Froperty Insured agalnsl logs by lire, hazards
ncludod within 1he term “extended coverago®, and such othot haziurds an Landar may reqwig nnd In such Bimeus o tor suah poriods aa Lender may
raquiie: Provided. that Leador shall not require that the amount-o! such coverage exceed that amount ol coverage roqul od to pay lha Sums socured by this
Mortgape and ad other Morigapes and Trust Deods with rospect Lo the Proparty.

The Insurance carrier providing Lhoe insurance shal! bo chosen. by Borrower subject to approval by Lender Proviiod: thut such approval shall not be
unreasonably wilthhald. All premiums on insuzance pollcles shall be pald by Botrowar when due.

All Insurnace policios and renawals theroaf shall be In form accentable to Lendor and shall Inciudo a standard mortgag e clause in lavor of and In iorm
acceplable to londst. Londer shall have the right to hotd the poticles and renewals thareof, Bnd Barcower shall promplly furnisiv 7 Londer all renawal natices
and all roceipts of paid pramiums. in the ovant of lass, Borrower shall glve prompt notlce 1o the Insurance coarrler ang Lendel. Londar may make prool of
loss it not made promptly by Borrowar.

Unless Lender and Borrower otherwlse agrae in wriling, insuranco proceeds shall be appliad 1o resioratlon or repalr of*the Property damaged, provided
such rosloration or repair is econoinically leasible or 1l tha secutlty of this Mortgage would be impalrad, the insuranca procansds shall be applied o the sums
secursd by Ihis Mortgage wilh the excess, il any, pald to Batrower. |f the Proporty {s abandonad by Borrawar, or If Borrawe: (0ils Lo reapond to Lender within
30 days lram the date notlce Is mailed by Lander 1o Botrower Lhat 1ha |nsurance carrler offers Lo sattie a ciaim-for insurance. benafits, Lender (s authorized
to collect and apply the insurance proceeds at Lender’s option elther 1o restoratlon or repalr of the Proparly or.to sums secuied by this Morigage.

Unless Lander and Borrewer othorwlse agree tn wriling, any such application ol proceeds to principal shall not exlend or vostpono the due date of the
manihly installments relerred to In paragraph 1 hereol of change the amount of such Instaltmants, | under paregeaph 168 hereo} the Preperty is acquired
by Londor, ali right, title and interast of Borrowar it and 1o any Inswance pollcles and In and to the proceeds thoraof resulllng from damage o tha Property
prior to thg silo or acquisiian shall pass 10 Lender to the extenl ol the sums sacurad by this Mortgage immaodiately prior to such sale or acquisition.

5. Proseryation and Malntenance of Proporty; Lonsoholds; Candominlums; Planned Unit Developmaents. Barrower shall keep tho Proparty in good
tepail and shall not commit waste o1 parmli Impalrment o1 getstloratlon of the Properly and shall comply with the provisions of any lease Ul this Mortgage
is an a teasa hold. If this Morigage s on a unll In-g condominium or a planned unit developmant, Borrower shall perform all of Borrower's obilgations under
e declacalion or covenants creating of govarning tha eondominlum or planned unlt dovelopment, the by-laws and regulations of the condominium or
planned unit development, and censtituant documonts. it a Condominium or Flanned Uail Development Rider Is executad by Borrower and recordsd togeiher
with 1hls Morlgage, the covenants and apreefmanis of such Rider shall be incorporatad Inte ang shall amond end supplement the covenants and agraemenis

ol this Morngage as [l the Ridor wera a part hereol.

6. Prolaction of Lendeor’s Sacurlly. If Borrowar 1ails to perform the Covananis and agreemeonis contalnad in this Mohgago'.'or any'morigage or trust
deed altecting the Properly, ot It any actlon or proceeding s commoncad which mutorlally alfects Lender's intaresti In tha Property, including, but nat limited
{o, sntinenl gomain, insolvancy, code enforcemont, of arrangemants or proceadings involving a bankrup! or decedenl, then lender af Lender's option, upon
notice to Borrower, may make such appearances, dlsburse such sums and tako action as-is nocassary o proloci Londer’s Interest, inctuding, but not limited
10, disbursement of roasonable attorey's feas and entry upon the Propatly 10 make ropalss.

Any amounts disbutsed by Lender pursuant to this paragraph 6 with interest theraon, shall bul:e‘:h'ﬁ addilional Indablednoess of Borrower secured by
this Morigage. Unlass Borrower and Lender ageree o other terms of payment, such amounts shall ba considared as so much addltionat principal due under
tha Note payable upon notlce fram Lander 1o Borrower requasting payment thereot, and shall boar intorest from tha dalé*of disbursament at the rate payable
trom timas to lime on outstanding princlpal undor the Nol& unless paymont of intarest at such rata would be gipirary 1o applicable law, in which avant such
amounts shall bone interest at the iigheat rate panmlsslble undar applicable law. Nothing conlalnod In thisipargraph 8 shill'raguira Lender to Incur any
oxpense af 1nko wny actlon hereunder, . oo

. .

NOTICE: Sey other stde fos important inforsalion.
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