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MORTGAGE

DECEMBER 16,
THIS MORTGAGE LG 3sti> IS WBRPER = ANT PRANCES "G "EUWER

emor’ 90[&
(*Borrower”). This Security [nstrument is giver to. i America,

" Federal Savm;”% w 0;";qngg'fc;& ..., which is orgajlm.zed and existing
5l
HpEeredavs gy 5T WESTERN - SPRTINGS; 11, Qgkghgse address is i
- THENTE-ETGY THOUSARD AND NO/100

Borrower owes Lender ne ;nnc:pal sum of { TONE m
Dollars (U S $ ) Thls dcbt 15 ewdcnccd by Borrower s nole

dated the same date as th:s Qccuﬂty lnstrumcnl (**Note"), which provudes for monthly payments, with the full debt, if not

paid earlier, due and payable 0n_ (. WJANUARY..0.y . 2008, ... srensnennes This Security Instrument
secures to Lender: (a) the repaym.er: of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment o1 all other sumis, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfcrmunss of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purposc Borrower aoes hcrcby mortgage, grant and convey to Lender the followmg described property
located in ............ R OQK .. County, Hlinois:

LOT & IN BLOCK 22 IN FIELDS PARK A SUBDIVISION OF THE WEST 5/8 OF
THE WEST 1/2 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ANO P4iRT OF THE SOUTH WEST 1/4 OF SECTION
TOWNSHIP 39 NORTH, RANGE 7. EAST OF THE THIRD PRINCIPAL MERI-
LN IN COOK COUNTY, ILLINOIS.

85728187

which has the address of .. “222 FRANKLE.N WESTERN.....SPRINC,}..S,
{Street] iCity)

Iilinois (“‘Property Addras").

(Zip Code}
TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and kas the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
POL,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s>ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lénider is 7othorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured DY this Security Instrument, whether or not then due.

Unless Lendcr »iid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .b= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

. Bocrower N:t )leleased; Forbearance By Lerder Not a Waiver. Extension of the time for payment or
modification ‘of emortizatio. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (0 Zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s s:'ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe 'ciz= of any right or remedy.

11. Successors and Assigns Boup; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitche successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and asreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 13 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (e us of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ¢ s4rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with rcgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicresi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a).4ry such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc t0 inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ceices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or-cxpirstion of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable accarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s'all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticy (o Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designates by notice *o-Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend it w).en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav-and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/t.sirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuivent and the
Note are declared tc be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if' a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmient enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

181 8% B




85 328 187

UNOFFICIAL COPY

A9M0110g O} J3PuP] WoJd) 2o110u uodn ‘1S2I0U1 Yum ‘IrquAed 3q |juys puw 2RI 10N AN 1T (USWISINGSIP JO WP Y)Y
U104} 15231 U] T83q [[BYS Stunown a53y3 Juswied JO su119) INI0 01 92180 I5PUS’] PUR 19M0II0Y SSPIUM BWNIISUT LILNDDE
S1Y) £Q PAINSIE 10M01I0F JO 1GIP [BUONIPPE 2W1025q [Teys £ ydesBesed sny) 1apun 1opua Aq pasangsip sjunowe Auy
‘08 OP 01 JABY JOU $30P Japua] ‘; ydeidered siy} 39pun uoNOEB INE; KL 12PUI]
ySnoyi|y ‘satudas ayuw 0y Auradoid 2y; uo Bulsiud pue £39) SASUI0IE dquuoses Builed “anos vt Buuesdde Yuswnasu)
Liunoeg sy sea0 Ajuoud sey yoiym udl B AQ paInods swins Luw Buided apnidul Lewl suonswe £Japux] ‘Auadosd g w
s1yBus s Japua ] pue L11adoad Y1 JO anjea ) 19310ad 01 A18SSI03U §1 19ANBYM 10) Aud pur op Avwl J3pud] uay) ‘(suoyrndas
J0 SMB] 22J0JUD D) JO LUONBULAPUOD J0) ‘P1rqosd ‘Aoidnayusg ui Suipaasaid e se yons) Auadosg ayi w1 siydls s aopusr]
1aye Appuesyiuflis Kew jeys Buipdesold e8] v §1 2131 JO ‘JUIUNAISU] AILINDIS SIYI UT PIURIVOD SIUAUSRIBE PUT SIBBUIA0D
a1 waoped o1 s[iwg Jamosrog JI ‘aauminsu] ABwBriopy Auadoag syl up saqBy s J9pud] JO wopdOLg L
‘Bunum ut 19819t 541 07 532w Jopud-T sEUN 281w J0U JjEYS I)11) 3}
pus pjoyases] ay1 'Aedos g ayl 03 21111 99§ sonnbou Jamoi0g §I pue '9583] 33 Jo su0IsIA0ad 243 Yiim A1dwod j1eys Jamolsog
'PIOYISES] B UO SI JUIWTWISUT L3NG SIYI J| dI8um LA 10 J10I0LIR13Dp 01 Auadoig 2yt molie ‘A1adoig 2y »3ueyd
Ajrenumsqns 10 sBewep ‘Ao11sap 10U |BYS Jom0I10g  "SPIOYIse¥] {£1a0doag JO IDUTUBIUIEL] PUE BONIBAIISII] 9
‘uotitsinbow 3y 03 Joud A|M1BIPIWUN JUIWNIISU]
A1uN22g SIY) £ PAINDIS SLWINS 3Y) JO JU)X3 Y] 0) Japua] 01 ssed jjeys ucisinbor ay) 01 toud Aadoag ayy 01 S8riuep woly
Sunynsaa spavonad pue sadijod souvinsu; AuB 01 148U s Jamoliog ‘aopud] Aq pannbon sy Auadoag sy ¢ ydeiBesed rapun
J1 ‘siuvswied <1 jo junown ay) sFueys 30 7 pur | sydeiBesed ur o] paaanyal sjuswAied Kjyiuow Y3 jo ajep anp 3y suodisod
30 pux2 10U fjeyn 1edioutid 01 spasso.ad jo uonedndde Aue ‘Funum ul 32588 IFIMISYIO J3MOLIOY PUB JBPUXT SSIJU
*HIAIB s1 90110U AU UIYM
uifaq [ pousd L lBror SY ] NP UIY] 10U 10 JAYlaym ‘JudnuIsu] A1unadg siYl g paunoass stuns Avd o3 10 Auadoag sy
2201524 40 21Rd2. O] 87,397 044 243 25N AR J5PUST 'SPa200id DUBINEUE 333 152])00 ALt 12PUFT UIY) ‘WIYJD B I]319% 03 PAIIPYO
SRl JOLIIBD IDUBINSU] 547 18] JSPUT WOI) ID1I0U B SABP O UIYUM JamSUE 10U S0P 10 ‘Ausdoid oY) suopuuqe samoliog
JI '19m0110g 01 pred SSICUa 48 {ilM anp USYH] 1011 JO JIAYIYM ‘Judmniisu] £11anadag siy) Aq pAINass swns ay1 o) peyjdde
2q ([eys spoacoad sauminsu) o7 'pauslisy| oq pINom £JUNDIS 5,10pus-] JO IqISEd) A[ROTLIOUOS 10U §i Jedal IO UOHBIOISIS
31y} J] "PRUISSI] J0U I AJUINDIs £ ITPUST PUB IQISEI} AJJBd1LUOLODR s Jtedal Jo uonmiosal syl )1 ‘paBewep Awsdoad ayr jo
Jredas 10 uonRIOISAL O} paijdde 2q [[Pys spa2dold ssurinsut ‘Bunium ur 32480 IsrmIdYI0 1P MOIIOE PUL 1aPUIT SSAJUSN
s caaog Aq Apdwoad aperw 10U J1 5501 Jo jJooid sxyew Avy 1DpUST ISPUIT PUR INLIBD
2ouwinsul 9yl o3 2onou 1dwold 3418 (|75 JaMOLIOE ‘SSO[ JO JUIAD ) U] "SION0U [RMIUIL pus sumiwdad pred jo sidinooa e
Japua] o1 3A18 Ardwouad [jeys Jamoslog Laambas Japuar J s[emaual put saioijod SY) ploy o3 T oyl Ay [[EYS 19pua)
-asngj> afedilow pispuvls ® 2pNJOUL |JBYR PUB JIpPus] 01 9|qeidaodu aq J[UYs S[EMIUDI pur sAd1jod dUBINEYT ||V
‘PIRYYNM L1qruUoseIIUN
2q Jou [[eys yoiys [sacidde s 2pu] 01 193lyar ssmoliog £q ussoys aq [Teys Isusinsul Y] Fuipiaosd JoLised 3sUBINSUL
ayj -sexnbai sapuag 9y spouad syl 10 puUR SUTOWIR 31 Ul PAUIRIUIBW 3G [[BYS ouUBINSW SIY] ‘IdueInsU) sannbaa
JSPUIT YOTYMm 10J SPIBZEY JIYI0 AU PUE  3FBIA0S 0 IPUAIXND,, LIS JYI WIYIIM PIPNIOUE SpIuzey *2a) £q $s0] 15uiefe posnsut
Aradosg 241 uo paata pyeaiay 10 Funsins mou suawsActdin; oY) daoX Jeys JoM0LI0g ‘IDURINSUT pIwzEY °
2on0u Jo 3uta18 ays Jjo
sAup Q] UIYIm 2A0Q¥ Y110 155 SUOHIDE 31 JO JIOW JO U «¥a) 70 U] 2Yj AJS1IES [8YS Jomol1l0og U] 2yl Fuilnuapr asnou
B Jamoriog Al Avwl Japua] Juswnasul AIIN0SG S 1.0 4% oud urene fww yolgm ual) v 01 199(gns 51 A1sadoag sy
JO 1ud Aug JY) SSUILLIDISP JOPURT J] “IUSWINIISUT £IUNDIE Sy o) v 2141 Funeurpiogns 19pua 01 £10191j51IRs Jupuica18n
um us} Y7 JO ISPJOY Y] WO $2IN33s (0) s0 Asadoay Y7 Jo 14w’ 1B J0 2IN3IJI0) JO U] Y7 JO JUNLIDI0JUP Y] JuaAd
01 a1e1ado uonundo 5,39pus Ay wl YoIyMm sBurpaesoad [u85] ‘U1 ualeir 10 WaWINIoUS Isurede SpuUsjIp J0 ‘Ag LS| ayI YITR)
pood uf s3521u00 () L1puUdT 01 2|qBId0R J2UUBLL B U) U] I AqQ paandssuonediigo 54 Jo juawded ayi 01 Bunuam ui s3218s
(®) 112M0110¢ SSI[UN JBIWNIISU] AN SIY) 1940 Ajuond sey yorym udi] 2o ofaeyosip Anndwoad |jeys Jomozsog
‘sjuawied a3 Fuduapiaa sidiesos
Japuar7 01 Ystuany £j3dwoad (feys Jamoliog ‘ANap sjuawied asay) soumL cazsoutog 1 ydesFesed siyi sapun pred »q 03
S1UNOLWT JO $93130U {j8 Japua] o3 ysiudny Ajidwoad [reys samoliog Juswied poiac 1osiad i o Ajpdaarp auni uo wayl Aed
[{eys Jsmoliog ‘seuusu 1oy wi pred jou i1 10 ‘7 ydesBused ui popiacid 1suumn ay) a1 fuonedijqo 3531y Aed [[BYys Jamoniog
-Aug 1 ‘siuds punoif 1o wiuswAod ploysses| PUB JUINISUY AIUNDSG S1Y) J9A0 juond urene Avwm yogm Kusdoig
a1 o1 s[quinquye sucnsoduir pur seuy 'sefieyo ‘RuswssdssE ‘soxm (I8 Avd [[Bys J5.40000G  CSEIF] isaBen) p
-anp judiautad o) ‘ise] pue fanp 183121u1 0 ‘yunoj ‘7 ydesfesed Jopun sjqeded sjunowe 0} ‘payY) 20N
211 Jopun anp saf1uyo judwAedaid 03 ‘puosas 2I0N 3ty 39pun anp saBiwyd ae| 03 “1say patpdd 3y jeys 7 pue | sydesfeied
Jopun 1apuar] Aq paalaced sjuawied (e 's1mIaY10 sapjacsd mel siqestidde ssajun) siudwmAvg L0 nopedyddy ‘¢
JUSWINIISUT AILINDSG SIY] AQ PRINOIE SWINS Y] ISWFLAE (210 B 58 uonexdde
JO 2w 3Y) I8 J3puF] AqQ PRy spung Auw ‘Japus] Aq uomsinboe s) 10 Ausdoag syl Jo ajes a3y oyuoad ARreIpawiu veys
4918 ou ‘A[dde [jeys Japud ‘sopus] Aq pasmboe 10 plos 51 A11sdoig Y3 61 ydeaFeaud Jopun § I9pui 1 /iq play spung Auw
Jamolrog 0} punjas Kppdwosd [jeys Jopuac] IUSRINISUL AIINDSG STYI AQ PAINISE SWINS [[B JO [N U Wev.sud uodp
“13pus7 Aq paanbai se sjuswded az0w 10 U0 Ul £3UNDYIP Y7 dn NBW 03 £1E55209U JUNOWE
Aug J2pua-] 07 Aud [JBYS JOMOIIOH ‘aNP UIYM §WI31 M0353 241 Aud 01 JUMISHINS 10U $1 IFPUST 4 P(RY SPUN, 24 JO Junowe
ay jj spuny jo siuswded £[IUowW UO JomOLIog O1 PAPID JO Jamoliog o1 predas Ajndwoad 1oyne *uondo s moli0q 1w
*2q [[BYS SSIOXI Y] ‘INP UIYM SLUIN M01252 Y1 Ked 03 paiinbal junoure DY) paIDX? [[BYS ‘SIS MOIOED 3] JO SIIEP NP A}
o1 Joud sjpqedud spunyg Jo siuswAded Ajjucws 220105 ay) Yitm Ia1e80) 'IPpUI] AQ PIRY Spun:g 313 JO unowe ) J1
‘uaImMAISE] L1UN53S S1IY)
£Q Panass Swins 3yl L0 AILIND38 [RUCITIDPR 58 paBpaid 21w Spun.g Sy [ "opewl SBMm SPUN 941 01 HGIP YOBS Ydmm J0j 3sodand
a1 pue spun.g sy 01 SUGIP pur $1PA1d Buimoys spin g ays jo Bununoossn jenuue ue '98a8Ys 1NOYIIM Jamosiog 0) A1 |TBYS
J2pus ‘spung 1 uo sBuiuaes 1o 15Ul Aue Jamossog Aed o) pasinbal 3q jou [feys J9pus] *pred aq o) 1s10Ul saNb
ae| ajqes)dde Jo spew s juswaaiTe ve sse{un ‘spund Y1 uo pred aq Jeys 1SaIU ey Funua ur 33188 Lew japua
puu Jamoliog -aR4BYD ¥ YIns qvwW 01 J9pud] siiuzad me) siqeoijdda pue spung 3yl uo 1S2INUI dmoliog sAed 1apus]
SSajUN ‘SWIdit mo1dsd ) Burkjuiaa 10 unosoe ) Buzijeue ‘spung sy Suidjdde pue Suipjoy aoj 381wyo jou Avw Japuar]
-SWwslt M01as3 Y3 Aud 03 spung 2y3 Ajdde [Bys J3pUT (UOIIMINISUL UR Yons 51 Japud] Ji 15pus] Buipniouy) AdusBe seis
10 [rsapd) 8 AQ paaiumisng 1o paunsul 248 YoIym JO SIUNOIOE 10 sitsodap 2Y) tonmnsut U ur praty 3q [jeys spung sy |
‘SUIRY] MOADSED 21NN JO SIIBIVIISD I|qRUOSED PUR BIEP 1UILIND JO SI158q
Y U INP SPUN ST JIVIIRSD AW 1APUDT | SUWIDI) MOIDED,, PAJRI 2T SWI YL AU J1 ‘siunnwaad aoumansn afeRuiow
Kjwak (p) pue ‘stniwaxd asusinsuy psezey Lpedk (9) ‘Auw j1 ‘Auedoid o1 uo 51uds punolB 10 siuswied proysseay
Aesk (Q) Huswnnsul L1unseg siyl Jeao Ajuoud utene Aewl Yoiym SIUIWESISSE PUB sax®) Ajeak (B) 3O YY|am)-duo
o} fenba (. .spung,,) wins ¥ ‘[Jnj ut pred s| AON Y1 [IUN DJON Y} Jopun Inp 31v sjudiled Ljyiuow Aep 31 U Japua] O}
Ked [(ays Jamollog “J2puT £q J2ATEM UINLIM B 01 1O m8| 3]qedtidde 03 109[qng  "3duwansu] pue saxw] 10j spung 7

-210N 241 Jopun anp safseyo aye] put juswiedasd Lus puw 230N 241 £q PAOUIPIAY 1GOP A1) U0 1521201 pum jo reddund
anp uaym Lud Apdwoid [eys Jamosiog  sIBIMY) ey puv JuamAedord H53u] puv (wdpdullg Jo wowsed |
1$M0}0) 58 33188 PUR JUWUIADD JIPUST PUV IFMOLIOF  SLNVNIAOD WAOCLIN{}




"0 27 95w

DEC18

T

' UN Gbsdsifeikdr er@P Y | 5 7

THIS ADIUSTABLE RATE RIDER is made this ....1.6THday of ....... DEGEMBER................ .19 .85, and is

incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the ﬁ&me date Eﬁgven by the undersigned {the "Borrower”) to secure Borrower’s_Adjustabie
MID AMERICA FEDERAL SAVINGS AND OANASSOCIATIOY&

Rate Note {the “Note™) to.... .
(the “Lender") of the same date and covering the property described in

..............................................................................

the Security Instrument and located at:

...4222 FRANKLIN, WESTERN SPRINGS, IL 60558 . . ...
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A. INTERES™ RATE AND MONTHLY PAYMENT CHANGES

The Note provides far an initial interest rate of .......7%. +508, The Note provides for changes in the interest rate and the

monthly payments, us follows:
4. INTEREST RATF AND MONTHLY PAYMENT CHANGES

(A) Change Daves

The interest rate I wili zay may change on the first day of ......... FEBRUARX.............. 19.87.... and on that day
every 12th month thereafter. ( Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change D-.t-'my interest rate will be based on an Index. The “Index™ is the weckly average
yield on United States Treasury securiiies adjusted 1o a constant maturity of | year, as made available by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

if the Index is no longer available, the NMurz Holder will choose a new index which is based upon comparable

information. The Note Holder will give me no.tc. s this choice.

(C) Calkulation of Changes
Before each Change Date, the Note Holder will cilculite my new interest rate by adding ....TWQ. AND. ...
JONE-HALF ... percentage points (......?..*..5.9..%) a2 *u= Current Index, The Note Hoider will then round the

result of this addition to the nearest one-cighth of one percen'arze point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ra‘e =ntil the next Change Dale.

The Note Holder will then determine the amount of the mon?a) payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in fall'on the maturity date at my new interest rate in
substantially equal payments. The resuit of this calculation will betiie new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be gréster than ... 1.0, 500Q...% or less than
e BRO......%. Thereafter, my interest rate will never be increased or decreasezd on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying fur thie preceding twelve months. My
interest rate will never be greater than ............  4..500....%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount ¢/ my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my me(t'.ly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amour. o’ my monthly
payment before the effective date of any change. The notice will include information required by law to te given meand
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all orany part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federai law
as of the date of this Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender rcasonably determines that Lender’s security will nat be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition 10 Lender's consent to
the loan assumpticn. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep alfl the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue Lo be obligated under the Note and this Security Instrument unless Lender releases

Borrower in wriling.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mese umorm instrument Form 3111 1/88

18} 82¢ B




UNOFFICIAL COPY

4AMNE "D SIONVHJA

&

"a9pty
218 [QEISN(PY $14) U] POUITIUOD SIUBUIADD PUR SULID) Y} 0} 533488 puE 512358 JomoLIog *MOTIE DNINDIS Ag
*19M0MI0F UO puURWSp 10
301100 JOYIIN) INOYIM JUSLINIISUL AILINOIS SIY) AQ paniwaad s31pawas Aue 940AU} A8 J9pudT ‘porsad siyd jo uoneiidya
241 03 Jopad suwins asay1 Awd 07 stEy Jomousog J]  IUBWINNSU] KIINDOG TIYY AQ PRIndos swns (|8 Ked 1S JIMOLI0R Yoitgm
UM POJIVW SO PIISAISP ST ONIOU Y 1BP Y1 WoI) sAEp Qg UTY) 5$3] J0u jo porsad v aplacsd |jBys 010U YL “uon
~RIF|OOOE JO 010U JamOsI0g 9413 (184S Jopu] *[In} Ut wewed Feypawnis aarnbas o1 uotido oY) $9FIISXD JPPUST j)




027 9I5W

(013

' ADDENDUM TMDJUETEBLQkLﬁ; k&%@ﬁvhﬁmnm

(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
.16TH. day of ...DECEMRER......, 19 ..85., and is incorporated into and shall be deemed to amend and supplement the
Adjustable Rate Rider or Graduated Payment Rider (the “Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™), cach dated the same date as this Addendum and given by the undersigned (the “Bor-

rower™) to secure Borrower's Adjuslab!eMEBte “‘?ERT Cgragmf Payment J’lo e, with Addendum To Adjustable
c RAL SAVINGS
R“"/GH@H"‘%KVWE'SB@T AU TR T L R d Brrrrrreeceertrnessrsirenses (the"Lender")

........................................................................................................................................................................

and dated the same date as this Addendum (the *Note™), covering the property described in the Security Instrument and

located at:
4222 FRANKLIN, WESTERN SPRINGS, IL 60558

.................................................................................................................................................................................................

{ Property Address)

ADDITIONAL VOVENANTS. In addition to the tovenants and agreements made in the Security Instrument and the
Rider, Borrower pi:d Lender further covenant and agree as follows:

A. FIXED INTERIS: RATE OPTION
The Note provides fir ihe Borrower's option to convert from an adjustable interest rate to a fixed interest rate, as

folfows:
1. Option to Convert to Fixed Rate
1 have a Conversion Option whizh I can exercise unless [ am in defauit or this Section Al or Section A3 below will
not permit me to do so. The “Contersiza Oplion” is my option to convert the interest rate 1 am required to pay by the
Note from an adjustable rate to a fixed rets.
Each Change Date on which my

The conversion can only take piace (n the third, fourth or fifth Change Date.
interest rate can convert from an adjustabic rais to a fixed rate also is called a “Conversion Date.™ [ ¢an convert my

interest rate only on one of these three Convorirn Dates,
1f I want to exercise the Conversion Option L.nust first meet certain conditions. Those conditions are that; (a) |

must give the Note Holder notice that I am doing so at Jeast 15 days before the next Conversion Date; (b) on the
Conversion Date, I am not in defaclt under the Note or th.c Decurity Instrument; {¢) by the Conversion Date, I must pay
the Note Holder a conversion fee equal to one percenl (1.U%) of the unpaid principal | am expected to owe on that
Conversion Date plus U.S. §....220.:.90. v, : (4 by Yhe Conversion Date, if an appraisal report is required by
Section A3 beiow, the Note Holder has received the report aic Y hiave paid the appraisal fee and any amount necessary to
reduce unpeid principal; and (¢) I must sign and give the Note YolZ=r any documents the Note Holder requires to effect

the conversion.

2. Caicuiation of Fixed Rate

My new, fixed interestrate will be equal to the Federal National Mor'gage Association’s required net yield for 30-
year, fixed rate mortgages covered by 30-day mandatary delivery commitm=nts i’i effect as of the date 45 days before the
Conversion Date, plus five-eighths of one percent (0.625%). [If this required siet yield is not availabie, the Note Holder

will determine my interest rate by using a comparabie figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal | am expected to owe on the Conversion Date will be grea‘er than the ariginal principal
amount of my loan, the Note Holder may require an appraisal report on the value or the property described in the
Security Instrument. The appraisai report must be prepared by a qualified appraiser chosen by t'ie Note Holder, [ will

pay the Note Holder a reasonable fee for this appraisal report.
The unpaid principal 1 am expected 1o owe on the Conversion Date could be an amount griatzr than 95% of the

appraisal report’s stated valuc of the property securing my loan. [f so, | cannot exercise the Conver ot Option unless |
pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal to 95% ol ('~ stated value of

the property.

4. Determination of New Payment Amount

If I choose to exercise the Conversion Option, the Note Holder wiil determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal [ am expected to owe on the Conversion Date in full on the maturily
date a1 my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1 will pay the new amount

as my monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable
Rate/Graduated Payment Rider, the amendment 10 Uniform Covenant 17 of the Security Inastrument contained in the
Rider shall cease 10 be in effect, and the provisions of Uniform Covenant [ 7 of the Security Instrument shall instead be in

effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1{ all or any part of the Property or any interest in it is
sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Instrument,

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)—1 Year Tressury index—sSingia Family—Fenive Mae Uniform lnetrument

Form 800123 P.OL.
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