§5-05359 5dj

STi

UNOFFCHARAGOPRY « 2 4

[ )
et EER LAt

lsés DEC 18 ¥ 1= 3b 853283% 328 324

{Space Above This Line For Recording Data)

LOAN NO. 051712814
MORTGAGE
. The mortgagor is

THIS MOP (GAGE (“Security Instrument”™) is given on November 2, 1985
(“Borrower™).

s Securit ntra % BoTHHER MR, CRUSHRNP 3 -
This Security Instrame=nt s given 10 % B%R V%FGFQ, which is organized and existing

under the laws of thi United States of America, and whose address is 6700 W. North Avenue, Chicago, llinois 60635
(“Lender™. Borrower riwe:, Lender the pricipal sum of
Dollars

GHTY TWO THOUSAIC, FOUR HUNDRED AND NO /100- '
(lﬁg. ).-This debt is evidenced {leorrower’s note dated the same date as this Sccurity

82,400.00 . , _ e sam
(“No:e"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

Instrument
JANUARY 1, 2016 ~T'his Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and ali renewals, extensions and modifications; (b} the payment of all other sums, with interest,

advanced under paragraph 7 to protec: 't security of this Security Instrument; and (c) the performance ol Borrower’s
covenants and agreements under this Secriiiy Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COCK
County, Illinois:

LOT 14 IN R1OCK 2 IN MERRILL'S/CARDEN HOME SUBDIVISION IN -

THE NORTH 1/2 OF THE NORTEWEST 1/4 OF SECTION 22,

TOWNSHIP 42 NORTH, RANGE 10, EAST OF ISE THIFD PRINCIPAL

MERIDIAN, IN OOCK OOUNTY, ILLINDIS.

PERMANENT INDEX NUMBER: 02-22-104-~014-000Y

b2¢ 82¢ B

which has the address of 508 GLENOOE PALATINE IL 60067
(“Property Addreas™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against ali claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and nan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

o4 12/83
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection withany
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the coendemnor offers to
make an avard or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice
is given. Lenderis wuthorized to collect and apply the proceeds, at its option, either to restoration or repait of the Property
or to the sums sécared by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dea(e «.f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No* Keleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoitizz’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not rnerate to release the liability of the original Barrower or Borrower’s successors ininterest.
Lender shall not be required to' commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify ‘ariartization of the sums secured by this Security Instrument by reason of any demand
made by the origina! Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or Ore:lude the exercise of any right or remedy.

11. Successors and Assigns Bouwnd; Joint and Several Lisbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit thc successors and assigns of Lender and Borrawer, subject to the provisions of
paragraph 7. Borrower’s covenants and a 'reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) /s ¢2-signing this Security instrument only to morigage, grant and convey
that Barrower's interest in the Property under th< *=rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () 4grees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with4:gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Seciirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (e nny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s:ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocss ¢ make this refund by reducing the principai owed
under the Note or by making a direct payment to Borrower, Ifa refund rzduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expitaiion of 2oplicable laws has the effect of rendering
any provision of the Note or this Security Instrument uncnforceabie accor/iing tc its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrun:=nt .nd may invoke any remedics permitted
by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by rioticzva Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or l.ender when given as
provided in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal Jav“and the law of the
jurisdiction in which the Property is ocated. In the event that any provision or clause of this Securi’y "astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instromezt or the Note*
which can be given effect without the conflicting provision. To this end the provisions of this Securily Insiruinent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property orany interestin
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) oo
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. \~d

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ™
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by N
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any o
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have 4w
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days{or such other pcriod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securiiy Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOANRIDERS 5 & 2 4 4 2 4

LCAN NO.
051712814
DATE November 2, 1985

THIS RIDER is incorperated into a certain Security instrument dated of even date herewith given by the
undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the “Lender”) to secure a mortgage
indebtedness. said Security Instrument encumbers reat property commonly described as:

! 508 GLENCOE, PALATINE IL 60067

{PROPERTY ADDRESS)

1.} Borrower and Lender agree thai-ciwithstanding anything contained in Uniform Covenant 21 of the
5 Security Instrument, Lenderis hereby authririzad to charge a reasonable fee for the preparation and detivery of

& release deed.

2.) Borrower and Lender agree that if the Federal.Jational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lende!’s riahts under the Sacurity Instrument, this Rider will no

longer have any force or etfact.

i
e
s
¥

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

o A

DAVID P AILIER Borrower

GO Lol leon )

GEORGIANNA MILLER ( Forrower

IR
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LOAN NO, 051712814
DATE November 2, 1985

This Rider is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the "Security Instrument’) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender") of the
same date herewith (the “Note") and covering the Property described in the Security instrument and located

at:

508 GLENCOE, PALATINE I, 60067
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOCUNTS DURING THE FIRST FIVE YEARS OF THE
NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN" KX INTEREST RATE. THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY MAY BE

LARGER THAN “HE AMOUNT ORIGINALLY BORROWED.

Moditications. ir. ar.dition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further coverunt and agree as follows:
INTEREST RATE AND ItONTHLY PAYMENT CHANGES

The Note has an Initial intirest Rate of 11.000 % | Beginning on the daie of the Note, the Borrower witl
pay interest at the initial {interesi Rate until the first Change Date. The Note interest may be changed on the 1st
day of the month beginning on J. 1, 1987 and on that day of the month every 12

months thereafter. Each date on wiiicii the rate of interest may change is called a Change Date.

Changes in the interest rate are gover.aed by changes in an interest rate Index called the "Index”. The Index
is the Federal Home Loan Bank Board Montaly National Median Annualized Cost of Funds for FSLIC-insured

savings and loan associations.

To set the new interest rate, befare each Interest Change Date, the Note Holder will firstadd ...............
WO AND ONE QUARTER PERCEI I 2.25%) to the Curraent Index.

The Current Index is the most recent Index figure aaiiahle 45 days prior to each Change Date. The Note
Holder will then round the resuit of this addition to the n2arest one-eighth of one percentage point (0.125%).
This rounded amount will be the new rate of interest until th@ raxt Interest Change Date provided that on any
Change Date the rate of interest will not be increased or cesrvased by more than two percentage points
(2.00%). At no time durmg the term of the Note shall the interes’ ruve be tess than ¥5% per annum nor more

than XX%R per annu 8.50%

14. 50% $784.71
The first sixty fmon hfy payments due under the Note will each be ir the amount of ¢
Beginning with the §1st payment, the amount of the monthly payments wil' o= determined in accordance wuth

the terms of the Note and will always be sufficient to repay the unpaid princ'pz/ halance in full in substantiafly
equal payments by the final payment date.

Each ofthe 13th through 60th monthly payments of the first sixty monthly payment vet forth above could be
less than the amount of the interest portion of a monthly payment which then woula-Ue s::Hicient to repay the
unpaid principal balance in full on the final paymaent date at the current rate of interestin sibstantially equal
payments. I so, each month that the amount of the monthly paymentisless than the intercst ooztion, the Note
Holder will subtract the amount of the monthly payment from the amount of the interest portion and will add
the difference to the unpaid principal balance. The Note Holder will also add interest on the s mount of this
difference to the unpaid principal balance each month. The rate of interest added to principal wiltdz the rate of
interest as changed from time to time by provisions of the Note described above.

By signing this, Borrower agrees to all of the above.

({Seal)
-Borrower

{Seal)

/&&j GEORGIANNA MILLER -Borrower

2479 APR 85 {1 YR. ADJ. - 5 YR. GUAR. PAY)
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at jts option,
require immediate payment in full of all sums secured by this Security instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrunient and the Note, (b) the credit of the person to whom the Property is to be scld or transferred is
satisfactory to iender, (c) Lender is paid Lender's then applicabie assumption fee, (d) the person to whom the
property is to be s2ld or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to (sgame all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BELGVY, Borrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustabie Rate Loa Flaer.

(Seal)
Norrower
-,
o
3
V)
N
S =]
- ‘Q).'.




b T RlG s SR e men

{Fixed Rate Conversion and Assumption Options)

LOAN NO. 051712814
DATE November 2, 1985

Ty THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
w and supplement the Adjustable Rate Loan Rider (the “Rider”) to the Mortgage, Deed of Trust or Security Deed
. (the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned (the
X " “Borrower™) to secure Borrower’s Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
- FEDERAIL BANK FOR SAVINGS, (the “Lender”) and dated the same date as this Addendum (the "Note™),
covering the property described in the Security Instrument and located at:

508 GLENCOE PALATINE IL 60067
L (Property Address)

e ADDITIONAL COGVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Barrower and Lender further convenant and agree as follows:

A. FIXED I’«TEREST RATE OPTION
The Note provides for the Borrower's optien to convert from an adjustable interest rate to a fixed interest rate,

as follows:
1. Option to Cor.ve’ t to Fixed Rate
b I have a Conversion/ uotion which | can exercise unless I am in defaulit or this Section Al or Section A3 below
i will not permit me to do so t1:2 “Conversion Option™ is my option to convert the interest rate [ am required to pay
. by the Note from an adjustszol? rate to a fixed rate.
E The conversion can only.tz ke place on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from andajustable rate to a fixed rate also is called a “Conversion Date.” I can convert
my interest rate only on one of thce: three Conversion Dates.

If1 want to exercise the Conversion Cguion, I must first meet certain conditions. Those conditions are that: (a}
] must give the Note Holder notice that | am doing so at least 15 days before the next Conversion Date; (b} on the
Conversion Date, 1 am not in defauit unae: tie Note or the Security Instrument; (¢} by the Conversion Date, I
must pay the Note Holder a conversion fee e§raito one percent {1.0%) of the unpaid principal I am expected to
owe on that Conversion Date plus U.S. 240,00 ; (@) by the Conversion Date, if an appraisal report
is required by Section A3 below, the Note Holder ni.s received the report and I have paid the appraisal fee and any
amount necessary to reduce unpaid principal; and () [ .must sign and give the Note Holder any documents the

" Note Holder requires to effect the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nat?onial Mortgage Association's required net yield for
30-year, fixed rate mortgages covered by 30-day mandatory delivesy commitments in effect as of the date 15 days
before the Conversion Date, plus five-eighths of one percent (.62b%. I this required net yield is not available, the

Note Holder will determine my interest rate by using a comparable figiire

3. Reduction of Principal Balance Before Conversion; Appraisal
It the unpaid principal | am expected to owe on the Conversion Date witl = zreater than the original principal

. amount of my loan, the Note Holder may require an appraisal report on the vailrie o the property described in the
L Security Instrument. The appraisal report must be prepared by a qualified appr:.iscivchosen by the Note Holder. |
will pay the Note Holder a reasonable fer for this appraisal report.

The unpaid principal 1 am expected to owe on the Conversion Date could be an #mount greater than 95% of
i the appraisal report's stated value of the property securing my loan. if so, I cannot e cenise the Conversion
.. Option anless I pay the Note Holder an amount sufficient to reduce my unpaid princi»+. 1 an amount eqgual

. - to 85% of the stated value of the property.

4. Determinsation of New Payment Amount

If I choose to exercise the Conversion Option, the Note Holder will determine the amount ci the monthly
payment that wouid be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in
full by the final payment date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, I will pay the new amount as my monthly payment until the final payment date,

¥ 8% B

R A

"'.“;.“

SXTEENEY

2506 FEB 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENOUM




e

~____LUNOFFICIAL COPY

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propertyor
anyinterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person)} without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this

Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shail release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to Lhe sale or transfer, (a) Borrower is not. in default of the terms and conditions of the
Security Instrument and the Note, (b) the credit of the person to whom the Property isto be sold or transferred is
satisfactory tr Lender, (c) Lender is paid Lender's then applicable assumption fee, (d) the person to whom the
property is to be cold or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees tc assume all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BEL)W, Borrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Loa1 Rider,

(Seal)

Rorrower

e




