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Record and return to:
Reilly Mortgage Group, Inc. 2 LELET o R
A2300 M Street, N.W, 85329841
7/ Jwashington, D.C. 20037
/'fﬁ# Attention: Ms. Dorothy E. Hesselton

ASSIGNMENT OF LEASES

R
f0c o W THLS-AGREEMENT, made and entered into as of December 7, 1985
Wi w7 by and ezhween LASALLE NATIONAL BANK, a National Banking
aah Agseoelationc as Successor Trustee under Trust Agreement
dated Pebruary 16, | 19 65, and known as Trust Number
0-1BI37-09 ("“Borrower"”) and REILLY MORTGAGE GROUP,

INC., ("Lender"y.

WITNESSETH

WHEREAS, Lender has nade a mortgage loan in the original face
amount of ¢ 353,000,00 ks Borrower (the "Mortgage Loan") to
provide permanent financing for the project known as Edgewater
Apartments in Chicago, Illinois)(the "Project");

December |7, 1985 in the face amctwih of $353,000.00 payable to
the order of Lender (the "Note") whirn Note is secured by a ~
Multifamily Mortcage, Assignment of Reqcs and Security Agreement o
between Borrower and Lender (the "Mortgege!) with respect to the .
property described in Exhibit A attached-hareto and incorporated

by reference hecein;

@
o]
WHEREAS, the Borrower execuzéesd a Multifamily Note dated as °f§3‘
e
D

WHEREAS, to further secure the Borrower's oObiigations under
the Mortgage and to repay the Mortgage Loan, Lensec.is requiring
that Borcower assign to Lender all leases now existirg or
hereafter entered into with respect to the Project andriell
security deposits collected from tenants of the Projeci-and
Borrower desires to assign all such leases and security-deposits
to Lender,

NOW, THEREFORE, in consideration of the foregoing and other
good and valuable consideration, the veceipt and sutficiency of
which ts hereby acknowledged, the parties nereto hereby agree as
tollows:

L. The foregoing recitals are hereby acknowledged to be true
and correct and are hereby incorporvated Ly reference herein,

This instrument was prepared by: G)‘h ﬁj~
Brownstein Zeidman and Schomer [’-{-OS~ ROG"QQﬂ
1401 New York Avenue, N.W. fép

Suite 900 Ly A

Washington, D.C. 20005 ;Z},vavbgﬂﬂw
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2. - Borrower hereby sells, assigns, transfers and delivers to
Lender all of Borrower's right, title and interest in and to all
leases now existing or hereafter made of or with respect to all or
any part of the Project (the "Leases"), together with all sacurity
deposits now held or hereafter collected by Borrower from tenants
leasing units in the Pro:ect (the "Security Deposits") to the
Lendaer to secure Borrower's obligations to Lender under the
Mortgage Loan, Borrower acknowledges that Lender may exercise any
and all of Borrower's rights and powers under the Leases and shall
have the right to modify, extend or terminate such Leases and to
executdé new leases.for all or any part of the Project, in Lender's

sole silscration,

3, lender agrees that so long as Borrower is not in default
under the Note, the Mortgage or any other agreement or instrument
executed in connection with the Mortgage Loan (herainafter such
agreements and ;nstruments are collectively reterred to as the
"Loan Oocuments’'), Lender shall not exercise any of the rights
granted to it hersunder with respect to the Leases or the Security
Deposits, [mmediatsiy upon the occurrence of any default by
Borrower under the Noie, Mortgaqe or any other Loan Document,
tender, in its sole disrc:ietion, may exercise any or all of the
rights granted to it hercunder with respect to the Leases and the
Security Deposits and Borrower shall immediately deliver all
Security Deposits to Lender,

g, The rights and privilegyes granted tc Lender hereunder are
in addition to and not in substitution or modification of the
provisions of Paragraph 16 of the loitgage. This Agreement shall
not be deemed toc modify or amend Paragraph L6 of the Mortgage,

5. The provisions of this Agreemert skall be binding upon
and inure to the benefit of the Lender ang its successors and

assigns.

¥
,-‘.‘

[N WITNESS WHEREOF, the patties hereto have.vgecuted this
Agreement as of the day and year first above writtzn,

LASALLE NATIONAL BaMNg, a
National Banking Agscciation,
Successor Trustee undec: Trust
Agreement dated February 1

1965 , and known as T "
Number 10-18137-09 an nn“ﬁﬁvﬂuﬂ

WITNESS/ATTEST: . »
Trustes's Exoncration Rider fachedt Horeto Ao Sade A Part Horeof

-

TESEZo:

Atteatﬁ

.................................. 41 1R H TSN

: J%unt Suoretary

ATTEST/WITNESS: LEYC MORTCAGE GROUP, INC.,
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STATE OF ILLINQIS
) ss.

COUNTY OF COCK )

The, foregoing instrument was acknowledged before me

this £4 ﬁ_ { of December, 1985 by James A. Clark
Rita TITom Welt of LaSalle National Bank, a Natxonal .

Banking Association, as Successor Trustee under Trust Agreement
dated Feoruary 16, 19 65 and kmown as Trust
Number (12-18137-09 -

0, (e
/A /Ltd.)w') \( W s 0

qbtary Public

P ,
My Commission Expires:_‘ff‘f?isﬂmn Bxpires August 9, 1909

Stati of Lilines )

58,

Comy of Cook. )

The foregoing instrument was acknovwledged before me
tEis I day of December, 1985 by _lhgﬁbﬂgg_ﬁi, llesselbnn
+ e~ fresielirt , on behalc of Reilly
Mortgage Group, [nc,, a District ot Columbia corporation, on
behalf of said cotporaticn,

Phive %m

Notary Public

My Commission Expires: Q/l'}/mgy
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It is expressly understood and agreed by and between
the parties hereto, anything herein to the contrary notwith-
standing, that each and all of the warranties, indemnities,
representations, covenants, undertakings and agreements herein
made on the part of the trustee while in form purporting to
be the warranties, indemnities, representations, covenants,
undertakings and agreements of seid trustee are nevertheless
each and every one of them, made and intended not as personal
warranties, indemnities, representations, covenants, under-
takings and agreements by the trustee or for the purpose or
with the. intention of binding said trustee persopally, but
are made. and intended for the purpose of binding only the
trust property specifically described herein, and this instru-
ment is ewéouted and delivered by said trustee not in its
own right, 7oyt solely in the exercisc of the power conferred
upon it as scech . trustee; and that no persopal liability or
personal respongahility is assumed by nor shall at any time
be asscrted or “enforceable against said trustee under said
Trust Agreement, on._account of this instrument or on account
of any warranty, indemmity, representation, covenant, under-
taking or agreement oi_the said trustee in this instrument
contained, either expre<s«d or implied, all such personal
liability, if any, being expressly waived and released.

I¥se2ecg
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EXHIBIT A

DEFT=01 RECORDING $14.28
TH3333  TRAN 0517 12/18/65 1611500
243 # ¢ *—BS—IDIS841

PARCEL 3:

Lot 1§ in Block 7 in Cochran’s Second Addition to Edgewater, a
Subdivision of the East fractional half of Section §, Township 40
North, Range 14 East of the Third Principal Meridian, {except the
West 1320 feet of the South 1915 Teel and except right-of-way of
the Chicago, Evanston and Lakc Supevior Railread) in Cook County,
11linois,
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