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Record and return to:
Reilly Mortgage Group, Inc.
2300 M Street, N,W,
Washington, D.C. 20037
Attention: Ms. Dorothy E. Hesselton

p @ ASSIGNMENT OF LEASES
AR

e
L

THiS AGREEMENT, made and entered into as of December . ], 1985
by and hetween LASALLE NATIONAL BANK, a National Banking
Associavcisn, as Successor Trustee under Trust Agreement
dated __quiil , 19 gg ., and known as Trust Number

10-19452-09 (“Borrower") and REILLY MORTGAGE GROUP,

INC. {“Lender-y,

WITNESSETH

WHEREAS, Lender nas made a mortgage loan in the original face
amount of $806,000.00 ro Borrower (the "Mortgage Locan") to
provide permanent financirg for the project known as Edgewater
Apartments in Chicago, Iliinois (the “Project");

WHEREAS, the Borrower executad a Multirfamily Note dated as of
December |77, 1985 in the face awount of $ 806,000.00 payable to
the order of Lender (the "Note")} warch Note 1s secured by a
Multifamily Mortgage, Assignment of (Rants and Security Agreement
between Borrower and Lender (the "Moitgage") with respect to the
property described in Exhibit A attached hereto and incorporated
by reference herein;

WHEREAS, to further secure the Boriower's obligations under
the Mortgage and to repay the Mortgage Loan, Lencer is requiring
that Borrower assign to Lender all leases now exigsting or
hereafter entered into with respect to the Project.und. all
security deposits collected from tenants of the Project and
Borrower desires to assign all such leases and security rleposits
to Lender.

NOW, THEREFORE, in consideration of the foregoing and other
good and valuable consideration, the rveceipt and suificiency of
which is hereby acknowledged, the parties neveto hereby agree as
follows:

L. The foregoing recitals are hereby acknowledged to be true
and correct and ace heceby incorpovated by rveference herein, 625#

This instrument was prepared by: Q‘uhl AJ lLf 03 - )|L{(yﬁ\
Brownstein Zeidman and Schomer o - ﬁbp ."OMQ
1401 New York Avenue, N.W,

Suite 900 ‘ _ cay)
Washington, D.C. 20005 LI / ﬁb

)5 LA U







| UNOFFICIAL COPY

.o Do 85322045

[ Ve

2, ' Borrower hereby sells, assigns, transfers and delivers to
Lender all of Borrower's right, title and interest in and to all
leases now existing or hereafter made of or with respect to all or
any part of the Project (the "Leases"), together with all security
deposits now held or hereafter collected by Borrower from tenants
leasing units in the Project (the "Security Deposits®) to the
Lender Lo secure Borrower's obligations to Lender under the
Mortgage Loan. Horrower acknowledges that Lender may exercise any
and all of Borrower's rights and powers under the Leases and shall
have the right to medify, extend or terminate such Leases and to
executé new, leases . for all or any part of the Project, in Lender's
sole discretion.

ki uonder agrees that so long as Borrower is not in default
under the MNaote, the Mortgage or any other agreement or instrument
executed 1n Lonnection with the Mortgage Loan (hereinafter such
agreements and yastruments are collectively referred to as the
"Loan Documents”s . Lender shall not execcise any of the rights
granted to it hereunder with respect to the Leases or the Security
Deposits., Immediatcly upon the occurrence of any default by
Borrower under the Note, Mortgade or any other Loan Document,
Lender, in its sole discrstion, may exercise any or all of the
rights granted to it heteunder with respect to the Leases and the
Security Deposits and Botrtcwdar shall immediately deliver all
Security Deposits to Lender.

4, The cights and privileges granted to Lender hereunder are
in addition to and not in substitution or modification of the
provisions of Paragraph 16 of the Mur:igage., This Agreement shall
not be deemed to medify or amend Paradraph L6 of the Mortgage.

5. The provisions of this Agreemenl saall be binding upon
and inure to the benefit of the Lender and ius successors and

assigas, T
95
IN WITNESS WHEREQF, the pacties hereto have exacuted this o
Agreement as of the day and year first above writted, EB
WITNESS/ATTEST: LAS{\LLE NATIONAL BANI . a E
\Hereet Natiomal Banking Asscciation, a
i mm:mmmwrmmmNWMN““P“ successor Trustee under Trust v
mmMesammmm1 Agreement dated _ iy ] .
1966, and known as Trust
NMumber - - il
Attaat. é/ J /j & e Hlﬂ,lﬂﬁsz_Qg/_ann aot Sndividually
R lu‘(unt aacretaw '
By /
STAWT VICE PRESIENT
ATTEST/WITNESS RETLAY MORTCGAGE GROUP, INC.,

W%( By: MM‘-R;% f; ' ]/&MJW
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STATE OF ILLINOILS

COUNTY OF COOK

The foregoing instrument was acknoy d pbefore me
this fj’ day of December, 1985 by BERPRY clirk
Hidy 81imm Wolbor of LaSalla Natlonal Bank, a Natlonal

Banking As3socliation, as Successor Trustee under Trust Agreement
dated Dy ] » 19_ga, and known as Trust

NU{Rbef l( ]_ 1‘ ’2 09 . .
(\ &

/Notar/ publlc

By Grdmianton Baptoon Aumet 9, 1969

My Commission EBxpires:

Sh,,,tp Qf' Litiinow
Lowualy of Lot

The foregoing instrument wag ackpowledysd befoie me

this |t day of December, 1985 by _ [Jorolng 4=+ [rypelfon
)?ﬁﬁ-"' Vico = Propelusk , on DER&LE cf Rellly

Mortgage Group, Inc., a District of Columbia corporation, on
behalf of said corporation,

7’)/1{,/ Vi) /} Wil ///

Notary PubYic

My Commission Expites: @Véz./?3?

ST eeZeSs
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It is expressly understood and agreed by and between

the parties hereto, anything herein to the contrary notwith-

standing, that each and all of the warranties, indemnities,
representations, covenants, undertakings and agreements herein
made on the part of the trustee while in form purporting to
be the warranties, indempities, representations, covenants,
undertakings and agreements of said trustee are nevertheless
each and cvery one of them, made and intended not as personal
warranties, indemnities, representations, covenants, under-
takings and agreements by the trustee or for the purposc or
with t'e) intention of binding said trustee personally, but
arc made~and intended for the purpose of binding only the
trust property specifically described herein, and this instru-
ment is eshouted and delivered by said trustee nol in its
own right, bau solely in the exercise of the power conferred
upon it as such trustec; and that no personal liability or
personal responsibility is assumed by npor shall at any time
be asserted or enforccable against saild trustee under said
Trust Agreement, on account of this instrument or on account
of any warranty, indefinity, representation, covenant, under-
taking or agreement of Ahe sald trustee in this instrument
contained, either expressed .or implied, all such personal
liability, if any, being exprzssly waived and released.
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EXHIBIT A

PARCEL 9
Lots 24 and 25 in Block 15 in Cochran's Second Addition tao

Edgewater, beinz a Subdivision of the East fractional half of
Section §, Towrsbip 40 North, Range 14 East of the Third
Principal Meridian, (except the West 1320 feet of the South 1013
feet thereof and exccont Railroad), in Cook County, Illinois.

DEPT~01 RECORDING $14.30
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