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Loan # _ 12081-7.0 MORTGAGE

THISMORTCAGE (“Su:uruy INSITIMEnt ™) is £IVen O e o NOVEMbEr 284 . e, .
19..85... The mortgagoris .......kdward T, Dalton.and. fracy. A. Dalton IS WITR
(*Borrower™). This Sccurity Instrument is given to .. AMITY. ERAL-
.......... 8 mnnc:rs ASEAERRBSSOCION, . oo D i s dranzed oo
F AMERIGA. . und whose address is 7151, WEST.. 1591k ...

{“Lcndu")

th“an Thousand. Nine. himdired. and..00/100ths-:
/ .52.,000..00.......). This debl is evidenced by Borrower” s note
dated the same date uq this Security Instrument (“Nolc") w hlch provides Fo: monthly puyments, with the full debt, il not
paid earlicr, due and paynble on ...dax Hany. L0, 2008, This Security Instrument °
secures to Lender: (u) the rt.puymt.nl ri Jie debt z:v1dcnud by the Note, with interest, and ail rencwals, extensions and
madifications; (b) the puyment of nll other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance oi Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does .‘LILbV mortgige, grant and convey (o Lender the following described property
located in K ettt ve e et eesante et re et s eaaree e e r e b e rerenes County, lllinois:

Lot 16 in Block & in Alsip Garvens Second Addition, a subdivision in the
North East quarter of the South Wsst quarter of Section 27, Township 37
North, Range 13 East of the Third Principal Meridian, in Cook County, I1linois.

Permanent Tax No.

which has lﬁeaddrcss of ... 124205 ..... 45thAVenue .................................... ,

[Stmel] [City]

Hlinois (“Property Address™);
[Zip Codel

TOGETHER WrTn all the unptovum.nu How or hl.t‘ulflu‘ erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil' and gas rights and profits, water rights and stock and all fixtures now or
herenfter a purt of the propesty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referced toin this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TIis SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering renl property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
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UN®FFICIAL CORY

IF Lender reguived morigage insurnnce s o condition ol making the loan secured by this Security Instrument,
Horrower shall pny the premivms required to nminmin the insuranee in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or zlppilu\ble law,

8. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice af the time of or prior to an inspection specifying reasenable cause for the inspection.

9. Condemnation, The proceeds ol auy award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are herveby
assigned and shall be paid to Lender,

In the event of u total taking of the Property, the proceeds shall be applied (0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial (aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instriunent shall be reduced by
the amount of the proceeds multiplied by the following raction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Praperty immediately belore the taking. Any balance shall be
paid 1o Barrower,

I the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (0
muke nn awaed oesettle nelnim for damnges, Borrower fils 1o respand (o Lender within 30 days alier the date the notice is
given, Lender ihutharized 1o colleet nnd npply the proceeds, ot its option, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or nat then due,

Unless Lenderand Borrower otherwise agree in wriling, any application of proceeds (o principal shall not extend or
postpone the due dale o7 he monthily payments referved toin paragraphs | and 2 or change the amount of such payments.

10, Borrower ‘5ot Relensed; Forbearance By Lender Not n Waiver,  Extension of the time {or payment or
modification of amortization of the sums secured by this Seeurity Instrument granted by Lender to any successor in
interest of Borrower shall nolspernte to relense the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be reguired ru ommence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modily nanartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thz erlercise of nny right or remiedy.

11, Successors und Assigns Borad: Joint and Seversl Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benedt the suceessors and assigns of Lender and Borrower, subject to Lthe provisions
ol purngraph 17, Borrower's covenants and agreemeuts shall be joint nnd several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (u} /s co-signing this Security [nstrument only (o mortgage, grant and convey
that Borrower™s interest in the Property under tietenms of this Sccurity [nstrument; (b) is not personafly obligated (o pay
the suns secured by this Security Instrument; and 2o agrees that Lender and wny other Borrower may agree to extend,
madify, forbear or make any sccommocintions withae gard o the terms of this Security Instrumen! or the Note without
that Borrower's consent. .

12, Loan Charges. I the loan sceured by this Steuriiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally intecpreted so that the wiieceyt or other loan charges collected or (o be coilected in
connection with the loan exceed the permitied limits, then: G any such loan charge shall be reduced by the amount
necessaty to reduce the charge (o the permitted limit; and (b) aily “uwms already coliceted (rom Borrower wiich exceeded
permitted limits will be refunded to Borrower. Lender may choose (¢ make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If s refuiidcduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nale.

13. Lepisiation Affecting Lender's Rights. If enaciment or expivation of applicable laws has the effect of
renclering pny provision ol the Note or this Sceurity Instrument unenforceable according to its terms, Lender, at its option,
may require ivmedinte paymant in full of all sums secured by this Security-ipatrument and may imvoke any remedies
permitted by parngraph 19, 1 Lender exercises this option, Lender shall tnke the sieps speeified in the second paragraph off
parugrnph 17, .

{4, Notices,  Any notice to Borrower provided for in this Securily Instrumenscha)! be given by delivering it or by
mailing it by lirst cluss mail unless applicable luw requires use of another method, The natice shall be directed 10 the
Property Address or any other nddress Borrower designates by notice to Lender, Any nétice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notiec ta Borrower, Any notice
provided lor in this Seceurity Instrument shall be deemed (o have been given to Borrower or Lender vhien given as provided
in this paragraph.

15.. Governing Law; Severability. This Security Instrument shall be governed by federal Favand the low of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securily/instrument or the
Note conflicts with applicable law, such conllict shall not affect other provisions of this Security Instremyait or the Note
which can be given effect without the confiicling provision. To this end the provisions of this Security Insirtment and the
Nole are declared to be severable.

16, Borrower's Copy, Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower., 7 afl or any part of the Pmpcrty ar any
interest in it is sokd or trawsferred (or il a beneticial interest in Borrower is sold or transferred and Borvower is not » natural
person) without Lender's prior weitten consent, Lender may, &t is option, require immedinie payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal low as of the date of this Security Instrument.

IT Lender exereises this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide a period
of not Jess than 30 days from the dnte the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument. if Borrower fuils 1o pay. these sums prior to the expiration of this period, Lender may invoke any
remeddivs permitted by this Security Instrument without lfurther notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  {F Borrower meets. certain eonditions, Borrower shall hnve the right to have
enforcemenl of this Security Instrument discontinued at any time prior (o the earlier oft () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceceleration
occurred; (b) cures apny default of any olher covenants or agreements; (c} pays adl expenses incurred in enforcing this
Security lnslrumcnl. inchuding, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in_the Properly and Borrower's
obligation 1o pay the.sums sccured by this Security Instrument shall continue unclmnged Upon reinslatement by
Borrower, this Security Instrument snd the abligations secured hereby shall remain fully eftective ns if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accélération under paragraphs 13or 17,
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 28t0, . day or . November, . . v..., 19,85 . andis incorporated into and shall
be deemied to amend and supplement the Morigage, Deed of Trust, or Deed 1o Secure Debt (the *““Security I[nsiru-
ment*') of the same date given by the undersigned (the *‘Borrower'') 1o secure Borrower's Notetlo . ..ot ovvivenss.

......... AMITY FEDERAL SAVINGS AND LOAN ASSQCIATION, ..,

(the "“Lender’’) of the same date (the “*Note’’) and covering the property described in the Securily Instrument and

locatedat ..... 12420 .5,. 45¢th, Avenue,, Alsip. . 1)wn0is GO658 .. ... ... .. ...... B
Property Address .

Modificatieds. In addition to the covenants and agreemenis made in the Security Instrument, Borrower and
Lender furthel cerenant and agree as [ollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES .

The Note has ah “Initial Interest Rate” of 9.50 . %, The Note interest rate may be increased or decreased on the
.10th day of the momb beginning on .. February,10,....., 19.87.. and on that day of the month every
12, .. months thereaficr:

Changes in the interest.ra2is are governed by changes in an interest rate index called the *'Index’. The Index is the:
[Check one box to indicare fndex. .

(1) O* “Contract Ilntere=t“Rate;, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders' published by the-Federal Home Loan Bank Board.

2y M+ ..The. annual. discruit. rate.on.the. A2-Week .Treasury. 8117, plus. 2% .margin.....

be no maximum limit on changes.|
(1) O There is no maximum limit on.eXanges in the inferest rate at any Change Date.

{2} (@ The interest rate cannol be changed by more than 1.50. percentage points at any Change Date.

If the interest rate changes, the amount ol Borrpwer's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paynmients. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES o

1 coukd be that the loan secured by the Security Instrumoent is subject to a law which sets maximum loan charges
and (hat law is interpreted so that the interest or other loancharges collected or to be collected in connection with the
tonn would exceed permitted limits. I this is the ease, then: (A} mav such loan charge shall be reduced by the amount
necessary to reduce the charge to the permittec Himit; and (B) any sa00s already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower, Lender may chiore 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borroweis
C. PRIOR LIENS

If Lender determines that all. ar any part of the sums secured by thic Security Instrument are subject to a lien
which hag priority over this Security Instrument, Lender may send Borrower w notice identilying that lien. Borrower
shall promptly act with regard ¢o thal lien as provided in paragraph 4 ol the Sccudity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to«liis Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument. Lender may require (1)
an increase in the current Note interest rate,-or (2) an increase in (or removal of) the limit c¢n th» amount of any one in-
terest rate change (il there is a limit), or {3) a chiange in the Base Index figure, or all of these,ns # condition of Lender’s
waiving the option to accelerale provided in paragraph 17.

By signing this, Borrower agrees to all of the abave,

x’ég‘;%g g 9 L1070 U (Seal)

~Borrower
P
X LA 4
/{/al—c:é;. % ..Eé’:f ﬁQCLLZEan ...... SR (r?:iz

* If more than one bax Is checked or {f no box Is checked, and Lender and Borrower do noi otherwise agree {n welting, the fics: Index nanmed wilt apply.
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