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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on’ December 13 ' 19 85.

The mortgngoris  ROBERT F. LATO AND MARY E. LATO
HUSBAND AN WIFE

N ("' Borrower").
This Security Instriment is given to

OLD STONE MORTGAGE CORPORATION
under the laws of WASHINGTON , and whose address is
1417 FOURTH AVENUE, SEETTLE, WASHINGTON 98101

, which is organized and existing

(*'Lender").

Barrower owes Lender the principal svin of

FIFTY-THREE THOUSAKD AND NG/100

Dollars (U.8. § 53,000.00 ). This debt is evidenced by Borrower's note
dated the sume date s this St.curﬂy Instrumi:nt ("“Note"), which provides for monthly payments, with the full debt, if not
paid enrlier, due and payable on vanuary 01, 2016 This Security Instrument
secures to Lender: (a) the repayment of the dela w"ienCLd by the Note, with mtcrc%l and all rencwals, extensions and
modifications; (b} the payment of all other sums, wi.th.n: n_resl advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borro/iee's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does hereby mortgage grast and convey to Lender the following described property
located in COO0K County, Illinois:

LOT 4 IN HIELD'S RESUBDIVISION OF LT1S 21, 24 IN BLOCK 33 IN
IRVING PARK A SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 15
AND NORTH 1/2 OF NORTH EAST 1/4 OF SECVIAN-22, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY TILLINOIS.

V&39~303*”0‘7ﬁ -
which has the address of 4164 WEST BYRON AVENUE CHICAGO

[Streeat} [City}
("'Property Address™),

60641

{Zip Codel

Ilinois

TOGETHER WETH afl the improvements now or hereafier erected on the. property,.-and all ecasemenis, rights,
appurtennuees, reds, royuallics, minersl, oil and gas rights and profits, water rights and stock and all fixtures now or
herenlter o partofche property. Allreplneements and ndditions shall aiso be covered by this Seeurity Instrament. All of the
foregoing is releered 10 in this Security lastrument as the " Property.””

BORROWER COVENANTS thal Dorrower is lawfully seised of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend pencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constituie o uniform security instrument covering renl property.

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

LEGAL BUSINESS FORMS, IMC —(818) 9821200
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the-insurance in effect until such time as the requirement for the
insurance terminntes in accordance with Borrower's and Lender's writien agreement or applicable faw.

8. Inspectien. Lendcr or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time af or prioc to an inspection specifying reasonabie cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid 1o Lender.
In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security

Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ol the proceeds multiplied by the following raction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fnir market value of the Property immediately before the taking. Any balance shall be
puaid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is-authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ar
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or
postpane the aue Sute of the monthiy payments referred to in parsgraphs | and 2 or change the amount of such payments.

10. Borrosver-Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amdrtizstion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sbuil hot operate to relense the liability. of the original Borrower or Borrower's successors in interest,
Lender shall nat be (equirsd to commence proceedings against nny successor in interest or refuse 10 extend lime for
payment or otherwise modify aaaartization of the sums secured by this Security lastrument by renson of any demand made
by the original Borrower or Bareuwer's successors in interest. Any forbearnnee by Lender in exerelsing uny right or remedy
shalb notbe o wniver of or preclide the eacrcise of uny right or remedy.

11. Successors and Assigas Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind antt bonefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7, Borrower's covenantsand agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (1) i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property uncer the teems-of this Security Instrument; (b} is not personally obligated to pay
the sums seeured by this Securily Instrumeni; znd (c) agrees that Lender and any other Borrower may agree to extend,
modily, forbenr or make any accommodations wilk-regard ta the terms of this Sceurity Insirument or the Note without
that Borrower's consent. )

12, Loan Charges, [fthe loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that tie {rievest or other loan cherges collected or to be collected in
connection with the loan exceed the permitied limits, thin: (4) any such loun charge shail be reduced by the amount
necessary to reduce the charge to the permiteed limit; nnd (G5 7y sums alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chogee to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. I a réfurid reduces principal, the reduction will be treated ns o
partial prepayment without any prepayment charge under the Note. )

13. Legisiation Affecting Lender’s Rights, I enactment O expirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcerbls according to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Sécurity Yastrument and. may invoke any remedies
permitted by paragraph I9. If Lender exercises this option, Lender shall take t/ic stops specified in the second parngraph of
puragraph 17, -

14, Naotices. Any nolice to Borrower provided for in this Security Instrinion) shall be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. Vi niotice shali be directed 10 the
Property Address or any other address Borrower designales by notice to Lender. Any rvtice to Lender shall be given by
first class mail to Lender’s address stated herein or any other sddress Lender designates b notice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided
in this paragraph. _

15, Governing Law; Severability, This Security Instrument shall be governed by fedeinl lo & and the law of the
Jjurisdiction in which the Property is locuted. In (he event that any provision or clause of this Security dustrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrarient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security ¥isirument and the
Nole nre declared to be severable,

16, Borruwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Securhiv instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, It all or any part of the Property or uny
interest in it {s sold or transferred (or il a beneficial interest in Barrower is sold or transferred and Borrower is not a natura)
person) without Lender's prior written consent, Lender may, nt its option, require immmediate payment in full of s!l sums
secured by this Security Instrument. However, this option shall not be xercised by Lender if exercise is prohibited by
federnl Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured-by
this Security Instrument. If Borrower fails-to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower., .

18. Borrower's Right to Reinstate, 17 Borrower meets certuin conditions, Borrower shall have the right (o have
enfureement of this Seeurity Instrument discontinued at any 1ime prior to the earlier of: (n) § days (or such other period as
applicable law muy specily for reinstatement) before sale of the Property pursusit to any power of sale contnined in this
Security Instewmnent; or (b) entey of o judginent enforcing Whis Security Instrument. Those conditions are that Borrower:
{2) pays Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, ressonable attorneys' fees; and (d) takes such nction as Lender may
reasonably require to assure that ahe ten of this Security Instrument, Lender's rights in the Property and Borrower's
ubligation 10 puy the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security lostrument snd (he obligations secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17,
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