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MORTGAGE

THISMORTGAGE (Security [nstriment”) is given an ... ROeem R, Ll e e .
1o B9 The morzagor is . JOUNT L DOYLE, AN GJULTE . T DAY, LS WIER
....... erreerimree s s (TOFFOWEr). This Security Inslrument is gIven 10 o,
FRIEEDOM., BEDE AL SAVINGS . BANK e, SOTUITRURSTRNRTRN eveaen Whieh is organized amd existing
under the laws of Ladabah. Qe o Anoe o LN WHOSE BUUFEES IS vevrninmmiine e oo
6809, Sranlay Svenue,. Barwyn o Lllneds. 60402 cenneeenen (MLender’).
Borrower owes Lender tie prineipnl sum of .o ONEINDRED. ETGIELEEN . THOUSANDL ETGIE HUNDRED. AND
QL1007 detemmaanas Dollurs (ULS 5. 1L8, 800,00, 000, This debt s evidenced by Borrower's nole
dated the sume date as this Socedty Instrument (CNote'™), which provides for monthly pay menis, _wjlh the ll'ull deblt, if nol
puid eaclier, due und payible on L Tanun ey 00, 20060 e e This Seeurity Instroment
secures to Lender: (1) the repuyaznsof the debt evidenved by the Note, with interest, und all renewals, extensions and
modificwtions; (1) the payment of il other sums, with interest, advanced under purageeph 7 ta protect the security of this
Security tnsteuments und (¢) the perfo/mrpes of Borrower's covennnts nnd agreements inder this Secarity Instrument and
the Nute., For this purpose, Borrower does nereby mortgage, grunt and convey to Lend o the following deseribed property
Joctted in e SRR e N s GCOUNLY, Hlinels:

TOT 1IN BLOCK 13 TN LAY AND LYMAL 'S SUBDIVISTON OF THE WEST 1/2 OF 'THE SOUTH WEST
L76 OF SECTLON 4, TOWNSIEP 38 NORTILS WANGE 12 EAST OF 'THE THTRD PRINCTPAL MERIDTAN,
IN COOK COUNTY, TLLINOLS.

j\f’lf-ll'ﬂ-h\Nl-lN'l‘ TAX NO., 18-04-1323-015-0000 %ﬂ

SEE ADJUSTABLE RATE LOAN RIDER, ATTAGHED
THE ATTACHED ADJUSTABLE RATE LOAN RIDER I8 MADE PART OF AND TNCORPORATED INTO 'THIS
DOCUMENT,

y e

whith has the adiress of - 800 South BEARe e, I.ﬂC‘»xm\gc
[Street) [City]

Hlinvis ...60525...... oG (“Praperty Address");
e Cade

ToOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
uppurteniinees, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
lercalter a part of the property. Al replocements and additions shiull also be covered by this Security Instrument. All of the
foregoing is referred toin this Securily Instrament ay the “Property.”

BORROWER COYENANTS thal Horrower is lawfully seised of the estute herehy conveyed and has the right (o
mortguge, grunt and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower swarrants and will defend geneeally the title to the Property ngoinst all cloims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitec) varintions by jurisdiction 1o constitute o uniform seeurity instrinnent covering rent property.

JILLINDIS —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
REQRDERN FRAOM ILLIANA FINANCIAL, INC
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If Lender required mortgage insurance ns o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuennee terminates in necordance with Borrower's nnd Lender's written ngreement or applicable faw,

8. Inspectiun,  Lender or its agent may make reasonable entries upon und inspections ol the Property. Lender
shall give Borrower natice at the time of or prior to un inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of nny award or claim for dumuges, direet or consequentinl, in cannection with
any condemnation or other taking of any part of the Praperty, or for conveyanee in lieu of condemnition, are hereby
assigned and shall be paid to Lender,

. I the event of o tolal taking of the Property, the procceds shall be npphied to the sums secured by this Sceurity
tastenment, whether or not then due, with any excess paid 10 Barrower. In the event of u purtinl taking of the Property,
anless Borrower and Lender othierwise ngree in writing, the sums secured by this Security Instrument shuli be reduced by
the amount of the proceeds muitiplied by the lollowing fraction: (a) the total amount of the sums sceured immediately
before the taking, divided by (b) the faiv market value of the Property inmedintely before the twmking., Ay balance shall be
paid to Borrower,

If the Property is nbundoned by Borrower, or if, alter notice by Lender to Dorrower that the condemnor offers to
muke un nward or settle u clain for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect nnd upply the proceeds, ut its aption, either o restoration or repair of the Property or
ta the sums seeuréd by this Security Instrument, whether or not then due,

Unless Zencer und Borrosver otherwise ngree in writing, any npplication of proeeeds to principal shall not extend or
. postpone the due dvie of the monthly payments referred to in puragraphs | and 2 of change the smoun of such puymerts.

10, Borrowes (ot Relensed; Forbearance By Lender Not o Waiver,  Extlension of the time Tor puynient or
maodificetion of amosieddion of e sums secured by this Securily lustrument granied by Lender (o any successor in
interest of Borrower shallaal operme to relense the lubility of the original Borrower or Borrower's successors in interest,
Lender shall not be requived) to commenee procecdings aguingt nny successor in inlerest or refuse 1o extend tiine tor
puyment or otherwise modiiy 2dnertization of the sums secured by this Securily Instrument by rensen of nny demand mnde
by the originul Borrower or Borroveers suceessors in fnterest. Any Forbearunce by Lender in exercising nny right or remedy
shall not be n waiver af or prechud e tiie exercise ol nny right or remedy,

11, Successors nnd Assigns Baund; Joint nnd Severn) Liubillty; Co-slgners,  “Fhe covenants und ngreements of
this Security [nsteament shull bind mitd beozti the successors and assigns of Lender nnd Borrower, subject Lo the provisions
of parngeaph 17, Borrower's covennnts pcl agreements shull be joint und severnl. Any Horrower whu ¢o-signs this Seeurity
Instrument but does not execute the Note: fa) i co-signing this Security Lustrument only to mortgage, grant and convey
that Borrower's interest in the Peoperty under the terms of this Security Instrament; (b is not personnily oblignted 10 pay
the suins secured by this Security Instrumens and (¢ aprees that Lender nnd any other Borrower mny agree to extend,
muodily, forbear or make any aecommodutions sitecegurd (o the teems of this Seeurity Instrument or the Note withoul
that Dorrower's consent.

12, Loonn Churges. U the lonn seeured by Uaedecurity Tnstrument is subject to o Juw which sets maximun Joan
clhiarges, and that lw is Anally interpreted so tha (he isterest or other loan charges colleeted vr to be collected in
conneetivn with the lonn exeeed the permitted limits, then: ) any sueh loun churge shall be reduced by the amount
neeessiey 1o rechuce the churge to the peemitied limit and {) sy sums already collected from Borrower which excecded
permitted limits will be refunded ta Doreawer, Lender may cheose to make this refund by reducing the principal owed
under the Note or by making ndireet puyment ta Borrower. [ elvad reduees prineipnd, the reduetion will be trewted as o
partial prepayment without any prepuyient churge under the Now,

12, Lewstntion Affecting Lender's Rights,  [F enuctmen) /o eapiration of applicable lnws has the effect of
renelering wny provision af the Note or this Seeurity Instrument unenlaeernble necarding toits teems, Lender, ulils option,
may require immediate pryment i full of all sums secured by this Recarity_Instrument and may invake any remedies

! permitted by puragruph 1% 18 Lender exercises this uption, Lender shalb takeoe steps specilied in the second parngraph off
: paragrapli 17,
(4, Notlees,  Any notice to Horrower provided for it this Seeurity Insteonent shull be given hy delivering it or by
mailing it by flest cluss mail unless applieable law requires wse of nnother methald. Che notice shall be direeted 1o the

3 Property Address or any ather acdress Borrower designutes by notice to Lender, Ady sotice to Lender shall be given by

: first class mnil 1o Lender's address stated herein or any other sddress Lender designatea by rotice to Borrower, Any notice
provided for in this Security Instrument shull be deemesd (0 have been given 1o Borroweror Londer when given as provided
in this puragraph.
‘ 18, Governing Law; Severnbility.,  This Security [nstrument shadl be governed by fedZralnw nnd the lnw ol the
\ jurisdietion in which the Property is loentes, Tn Ure event thiat nny provision or chivuse of this Secvcity Tnstrument o the |
’ Note conllicts with upplicable luw, such conllict shall not sffect other provisions ol this Security basezament or the Nole T
which cun be given elleet withoul the conllicting provision, T'o this end the provisions of this Securizy Zastrument and the ..
Note are dectured to be seversble.

16, Norrower's Copy.  Borrower shall be given ane conlormesd copy of the Note and of this Seeuriny lastrument.
! 17, ‘Teansfer of the Praperty or 0 Beneficln) Interest in Borrower, 17wl or nny purl of the Praperty or any o,
i isnterest in it is sold or transferved (or iFa benelicial interest in Borrower is sold or trunsterred wnd Borrower is not oaural '

3 persai) without Lender's prior written consent, Lendee may, sl its apion, requice immediate payment in [ull of nli sums o
seenred by this Security Instrument. Hlowever, this option shall son be exercised by Lender it exercise is prohibited by .
federat luw ws of the date of this Security lastrument, (S a

i I Lender exervises this option, Lender shall give Borrower notice of neeelerntion. The notice shall provide n period '
ol not less than 30 days Frons the date the notice is dedivered or mailed within which Horrower must pay all sums seeured by o
this Seeurity [nstrament. [ Borrower Inils (0 pay these sums prior ta the expirntion of this period, Lender may invoke uny =

| remedies perimitted by this Seewrity Tnstrument without further notice or demnnd on Borrower, -

18, Burrower's Right to Relnstate,  1f Borrower muets cectiin concditions, Borrower shall have the right to hove -$om
enforcament of this Security Insteoment discontinued at uny time prior to the enrlier oft ) § duys (or such other period as o
f wpplicable lasw may specily for reinstidement) betore sale of the Property pursuan to any power of sale contained in this! ™2

Security [nstrument; or () entry of n judgment enforciay this Security Insteoment. Those conditions are that Borrower:

() puys Lender all sums which then would be due under this Security Tnstrument nnd the Note had no neeelerntion

vccurred; (1) cures any defnull of any other covennnts or sgreements; (¢) pays all expenses incurred in entoreing this

Security bnstrument, including, but not limited 10, ressannble sttoeneys' fees; wned () takes such aetion as Lender inny
; reasanalily reguire to assure that the len of this Security Tostrwment, Lender's rights o the Property and Borrower's
: ubligution to pay the suts seeured by this Secarity Instewment shatl continue unchunged. Upon reinstatement by
i Borrower, this Seeurity [nstramest and the obligations seeured hereby shall remnin fully elfective us it no aceelerstion had
: veeurred. However, this right to reinstiste shull not upply in the ewse of secelerntion ander parngraphs 13 or 17,
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ADJUSTABLE RATE LOAN RIDER

LOAN NO. 12-582640-9
DATE December 17, 1985

This Rider is Incorporaled Into and shall be deemed to amend and supplement the Morigage, Deed of Trust,
or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "'Borrower"’)
to secure Borrower's Note to FREEDOM FEDERAL SAVINGS BANK, (the "Lender") ol the same date herewith
(the "Note') covering the Properly described in the Security Instrument and located at:

400 South Stone, LaGrange, Tllinols 60525
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS 2LLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS, THE
BORROWER'SMDNTHLY PAYMENTS ARE INFIXED AMOUNTS DURING THE FIRST YEAR OF THE NOTE.
THE REMAINING 2ZAONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON CHANGES
IN THE INTEREST RATE.

Modifications. Inad<an to the covenants and agreements made in the Security Instrumant, Borrower and
L.ender further covenant vard agree as follows:
INTEREST RATE AND MZUN HLY PAYMENT CHANGES

The Note has an Initial Inierest Rate of =—-8.75%4-- . Baginning on the date of the Note, the Borrower will
pay interest at the Initlal Interest Fiata iatil the first Change Date. The Note interest rate may be changed on the
1st day of the month beginning on <January 01, 1987 ’ and on that day of the monih every 12
months thereafter. Each date on which the rate o! interest may change is catted a Change Date.

Changes In the Interest rate are governed Oy :hanges in an interest rale Index called the "'Index". The Index is the
Monkhly National Meddian Cost of Tunds for PSLIC

To set the new Interest rate, belore each Change Oate, the Note Holder will first add
to the Current Index.
The Cuirant Index is the most recent Index figure avaitat:le/45 days prior to each Change Date. The Note Holder
wlll then round the result of this addition to the nearest one-Clptith of one percentage polnt (0.126%). This rounded
amount will be the new rate of Interest until the next interest Cliar.as Date provided thal on any Change Date the
new rate of Inlarest ‘Evlll not be Increased or decreased by moiehan

. Al no time during

the term ot the Note shall the interost rate be less than N per annum not more
15.0% per annum.,

The tirat twelve monthly payments due under the Note will each be Intheamount of $9 34,60
Baginning with the 13th payment, the amount of the monthly payments will'oedetarmined In accordance wilh
the terms of tho Note and wlll always be sufticient to repay the unpald principal balance In full In substantially
aqual payments by the Hinal paymant date,

By signing this, Borrower agrees 1o all of the above.

V. "'\ \ f~-’~)/L——— (Soal)

e L
\IOHI\ . DOYLE -Borrowor

L .ILH ..é..«.%.._,/{f)c {// /< (Soal)

JURLE 1.0 DOYLE S -Borrower
1

15.2Q2(%B%) (1 YR. ADJ, RATE)
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