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411
(Address)

MORTGAGE

THIS MORTGAGE is made this. . .23, |, dayof ..., ..., NOUBMBER ..
19. BS. , between the Mortgugor, . . WALSER HENRY OR.  UNMARRIED ~ L,
chea e s e oo Cerein "Borrower™ ) and the Mortgagee, Lo i e e e
BANK OF MUNDELEIN, ., ... ......... T e e e n s e RCOTPOration organized and

P

uxisting\mrlerthelawiol‘ e blR SEate OFf IALINOLS. L e
whose address s, . A1) . N., SEYMOURST’ MUNDELEIN, II, 60060 | et e e s

L R T B T B S T R R A S T S S S S S

vveaa e Cherein YLender).

L4.832.00 L,
JOB3 | and extensions and rencwals

P e

WiEREAS, Borvower s Indebted to Lender in the principal sum o' U.S. $ .

thereol Chereln™ Nete™), providing (or monthly instalhiments of principat and interest, with the balance of indebtedness,
il not sooner paid, siue and puyable on . PECEMBER |, 5T, .., ... .19%C ..

To SECURE to Lepacy the repaymicat of the indebiedness evideneed by the Note, with interest thercon; the payment
of all other sums, with isierrest therean, advanced in uecordanee herewith to protect the seeurity of this Mortgage; and
the performance of the covennists and agreemenis of Borrawer hierein vontained, Borrower does hereby mortpage, grant
and convey to Lender the foltewing deserlbed property tocated in the Countyof ... .C99K .. .......Siatcof

iitinois:

LOT 1 & THE N. 20 PEEY Q07 10T 2 IN BLOCK 10 IN THE
SUBDIVISION OF BLOCKS 1, 2, 6, 7, B, 10, 11 & 14 IN
NEWEY'S & HOGG'S SUBDIVISIGN OF THE w. 1/2 OF THE
NW i/4 QF SECTION 30, TOWn3WIP 38 N., RANGE 13,
EASY OF THE THIRD PRINCIVIL S MERIDIAN (EXCEPT
RAILRCAD RIGHT OF WAY) IN COUK /CGLUNTY, ILLINOIS.

PROPERTY TAX IDf 20-30-118-026 & 026 YHf

A

i NAD'aF

LR N T ]

which has the nddress of. . . . 7300, 8., BELL , ., ... .. GHICAGO,
{Stiget} [City}
Wnels ..o GRES6. L L (hiereln U Property Address™);
{2ip Code)

TOGETHER with all the fmprovements now or herealler erceted on the property, and all casements, rights,
appurtenances iud rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (o the tensehold estate il this Morigage is on o leaschold) wre
hereinatter reterved to as the "Property.”

Borrower covenants that Borrower Is lawlully sefsed of the estate hereby conveyed wnd has the right ta morigage,
grant and convey the Property, and that the Property is unencumbered, exeept lor encumbranees of record. Borrower
cavennnts that Borrower warrmns and will defend generally the title (o (he Property against il eluims and demands,
subject to encumibrances of record,

TLLINOIS -HOME IMPROVEMENT ~1 /80 - FNMA/FHLMC UNIFORM INSTRUMENT
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10, Borrower Nat ROI(‘II.LJI NL‘QLE Eml'tg;lAul—lee. n@h! linHan._evu:;n}cnl ?l madifica-

ton of amuoctizatlon uf the sums secured by this Mortgage granted by Lended to finy steeessor i intdrest ‘ol Borrowey
shall not operate o celease, in aay manoer, the lability ol the orlghngd Borrower and Burrower's suceessors in interest.
Lender shall not be required o commence proveedings agalnst sueh suceessor or refise to extend time for
puyment or atherwise modity amortization ol the sums seenred by this Mortygage by renson of nny demand made by the
orlginal Borrower nnd Borrowee's suceessors in fntevest. Any farbearance by Lender in exerelsing nny sight or remedy
hereunder, or otherwlse alforded by appilenble aw, shiall not et waiver of e preelude the excreise of any such right or
remedy.

11, Successurs und Asslgns Bounds Solnt nnd Several Lisbllly; Co-gigners, The covenanty and agreements herein
contalned shall bind, and the rights herewnder shall inure to, the cespeetive suceessors and assigns of Lender il
Buorrawer, subjeet to the provisions ol parageaph 10 heeeol, AR covenants and agreements of Boveower shall be Juint and
severnl, Any Borrower who co-signs this Mostgage, but does not execute the Note, Gl is consigiing thia Mortgage only to
mortgage, grant and convey thut Boreowet's nterest in the Property to Lender under the erms ol this Moetgage, (b s
ot personatly Hable on the Note or under this Mortgage, and (e} sgrees that Lender gnd any other Borrower herewiler
may agree to extend, modify, forbear, or moke any other accommodations with regard (v the erms ol this Mortgage or
the Note without thut Borrower's consent and without releasing that Borrower or modifying this Moriguge as o that
Borrower's interest in the Property.

12. NMotice. Exeept for any notice tequired under applieable lnw o be given in another manner, (u} nny notice to
Borrawer provided for in this Mortgage shall be given by delivering it or by mailing such nutice by certified mail
addeessed to Borrewer at the Property Address or it such other nddress as Borrawer muy designate by notice to Lender
as provided hereln,wad (b) iny notice to Lender shall be given by certilied mail to Lender's nddress stoted herein or o
such other address #4 Lender may designate by notiee to Borrower as provided lievein, Any notlee provided for in this
Murtgage shall be deciniee. ta hiave been given to Berrower or Lender when given in the manner designated herein,

13. Governing Low: Screrabillty, “The state angd local laws applicable to this Mortgage shull be the lows of the
jurisdiction in whieh the Feopenty bs loented. The foregoing sentenee shnll not limit the applieability of Feduial taw to
this Mortgage. 10 (he event thataae provision or clause of this Mertigage or the Note confliets with applicable luw, such
conflict shall not alfect other provistons of this Mortgage or the Note which can be given efieet without the conflicting
pravision, and teo this end Lhe provisions of this Mortgage and the Note are declared to be severable, As used herein,
“costs'!, “expenses” und "attorneys' fpest include adf sums to the extent not prohibited by applicable law br limired
herein. .
14, Borrower's Copy. Borrower shati’be feaished a contormed eopy of the Note and of this Mortgege at the time of
exeeution or alter recordation bereol, '

15, Rehabilitatlon Loan Agreement. Borraw<r shail fultill nll of Borrower's obligations under any home rehabllita-
tion, improvement, repair, or other lour agreemestwinich Horrower enters into with Lender. Lender, nt Lender’s uption,
may require Borrower to cxecute and deliver to Leivier, in a form neceplable to Lender, an assignment of any
rights, claims or detenses which Borvower may have agaiist parties who supply labor, materials or serviees in connection
with improvements made to the Property.

16, Transfer of the Property. 1T Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (@) the creation ol a lien or encumbrance subordinatd to/ this Morigage, (b) a transier by devise, descent, or by
operation of law upon the death of o joint tennnl, or (¢} the grurit of nay leaschold interest ol three years or Jess not
containing an option o purchase, Borrower shall cause to be submidsd information required by Lender to evalunte the
transferce as iF o new loun were being made to the transleree. Borrowerav? i continue 1o be obligated under the Note and
this Mortgage unless Lender releases Borrower inwriting.

If Lender, on the basis of any infarmation obtained regarding the iransfepse, reasonably determines that Lender's
security may be impaired, or that there is an unaeceptnable tikelihood (F a“breach of nuny covenant or agree-
ment in this Mortgage, or il the vequired information is not submitted, Lenderwmay deelare all of the sums seeured by
this Mortgage to be immediately due and payable. 1T Lender exercises such option o accelerate, Lender shall mail
Borrower nolice of acceleration in accordance with puragraph 12 hereolt Such notiee/shadl provide a period of not less
than 30 days rom the date the notice is maited or delivered within which Borrower may pay the sums declared due. 3
Borrower fails to pay such sums prior to the expivation of such period, Lender may, withou' further notiee or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFOIM COVENANTS. Borrower und Lender lurther covenant and agree as foffows:

17, Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrowers-hroaeh of any cove-
pant or ngreement of Borrower in this Mertgage, including the covenants to pay when due any surs recured by this
Mortgape, Lender prior to acceleration shail give notlee (o Borrower ns provided In puragraph 12 hercaTsg ecifying: (1)
the breach; (2) the action requlired to cure such breach; (3) a date, not less than 10 days from the date the natiec s modled
to Borrawer, by which such breach mus! be cured; and {4} that failure to cure such breach on or belore the date specified
in the notice may result In accelerntien of the sums secured by this Martgage, foreclosure by judicinl proceeding, nd
sale of the Property, The notice shall further Inform Borrower of the rlght 1o reinstiate after acceleration nnd the right (o
asserl in the lorecfosure praceeding the nonexisience of a default or any other defense of Borrower 1o necelerntion nnd
foreclosure. If the breach is not cured on or belore the date speeified in the notiee, Lender, ot Lender's optlon, may
declare all of the sums sceured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicinl proceeding. Lender shall be entitled to collect in such proceeding all expenses of
forcelosure, Including, but not Umited lo, reasonuble nttorneys' fees and cosis of documentary evidence, abstracts and
title reporis.

18. Borrower's Right to Reinstate, Notwithstanding Lender’s aceeleration of the sums secured by this Morlgage
due to Borrower's breach, Borrower shall iave the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of & judgment enforeing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no neceleration oceurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Borrower pays all reasonable
expunses ineurred by Lender in enforeing the covenants and ngreements ol Borrower contained in this Mortgage, and in
enforcing Lender's etiedies as provided in parageaph 17 heeeof, including, but not Timited to, reasonahie attorneys'
fees: nnd (d) Borrower takes such action as Lender may rensonnbly requirve to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
wnimpuired. Upon such payiment and cure by Borrower, this Mortgage and the abligntions secured hereby shall remain
in full foree nod etteet as il no aeecleration had vecurred.

19, Assignment of Renls; Appoiniment of Recelver. As additional security bereunder, Borrower hereby assigns lo
Lender the rents of the Properly, provided that Borrower shall, prior to neeeleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,
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