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5 THIS MCORTGAGE (“'Seeyrity Ingtrument’ )lb iven on
19.....c.... The moripagor is .. g’ Hi?‘ sh % g é

“CTTIZENS' FE'DE C'N SA\TING’S AND 'LDAT& Rgg’g ,‘h&us Securily Instrumun isgivento....

v, o s o, Whieh is orgunized and existing
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. a0 Leender™),
Borrower owes Lender the pri'.c:f*ul sum of TWENTY SEVEN TT-D}JSAND F'I’VE‘ HUNDRT'D A

Dollars (ULS. §... ?7 5,0 W) T Ins dth is LVIdCIILL( by Borrower's nolc

dated the snme date as this Secur! ', nslrun e, whi mdz.a I'or monthly payments, with the full debt, if not
paid earlier, due and payable on H’Aﬁ&ﬂv 1‘ ﬂb&q This Security Instrument

secures to Lender: (a) the repuymen. of t'e debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (&) the payment of ull o1bcr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanrc ol Barrower's covenants and agreements under this Security Instrument and
the Note. For this purposc:. Borrower does L. ‘uu.:,bumortgnge, grant and conw.y to Lender the following described property

ocated in i TP e County, lllinois:

Lota 21, 22 and the Neorth half ef Lot 23 in Block 6 in Russells Subdivision of
the South half of the South Eas*% rractlonal quarter of Section 8,

Township 36 North, Range 15, East of the Third Principal Meridian, in Cook County
Illinois. :
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“Property Address');
[Zip Codul ( perty ¢ )

ToGETHER Wt all the improvements now or herenfter ereeted on the properly, und all ensements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights nnd profits, water rights and stock and ali fixtures now or

hereafter n port of the property. All repluacemuents and adhditions shall nlso be covered by this Security Instrument. Al of the
foregoing is referrec 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estale hereby conveyed and has the right to
mortgage, graut and convey the Property and that the Property is unencumbered, except far encumbrances al record

Barrower warrnnts and will defend generally the title to the Property against all claims and demands, subjeet to any
erccumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenunts for nntional use and non-uniform covenants with
limited varvintions hy jurisdiction to constitite n uniform security instrument covering renl property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Forin 3014 12/83
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UNOFFICIAL CGOPY: 4 ¢

IF Lender required mortgage insurnnee as o condition of making the loun secured by this Security lnstrument,
Borrower shalt puy the premiums required to maintain the insurance in effect uatl! such time as the requirement for the
insuranee terminntes in pecordance with Borrower's and Lender's written agreement or applicable taw,

8, Inspection,  Lender or its ngent muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prioe to an inspection specifylng reasennble couse for the inspection,

9. Condemnntion, ‘The procecds of any nward or elnim for damages, direet or consequentinl, in conneetion with
uny candemaation or other taking of any part of the Property, or for conveyunee in liew of condetnnation, are hereby
assigned ang shall be paicd o Lender,

fn the event of u total (king of the Property, the proceeds shall be npplied 1o the sums secured by this Security
Enstewment, whether or not then due, with any excess paid to Borrower, In the event of u partinl tking of the Property,
unfess Borrower nad Lender otherwise agree in writing, the suins seevured by this Security Enstrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (u) the total nmount of the sums seeured inunediately
beture the taking, divided by (b) the fnir muarket value of the Property immediately belore the tuking, Any balance shall be
puid to Borrower,

I the Property is abandoned by Borrower, or il nlter notice by Lender to Horrower that the condemnor offers o
muke nnnward orsettle o elnim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender iscutborized to collect und apply the proceeds, at its option, either to restorstion or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Uniess Lenderand Borrower otherwise ngree in writing, any npplication of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the umount of such payments,

10, Borrower Mot Released; Forbearance By Lender Not o Walver,  Extension of the time for payment or,
modificution of amartizatize bl the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net eperste to release the linbility of tie origina) Borrower or Borrower's successors in interesi.
Lender sha!l not be required to/commence proeeedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoestication of the sums seeured by this Security Instrument by renson of any demand made
by the original Borrower or Borrower'sauccessors in interest, Any forbearance by Lemder in exercising any right or remedy
shall not be o waiver of or preclude the excegise of any right or remedy.

11, Successors and Assigns Bouad; Joint and Several Liability; Co-signers.  The covenants and agreements af
this Security Instrument shall bind wid beneft thy successors and assigns ol Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and sareements shall be joint and several. Any Borrower who co-signs Lhis Security
Instrument but does not execute the Note: (o) i6 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thic' 1érins of this Security Instrument; (b} is not personnlly obligated 1o puy
the sums sceured by this Security Instrument; ana oy agrees that Lender und any other Borrower may ngree (o extend,
modify, forbear or make any nccommodations with {egard to the terms ol this Security Instrument or the Noaote without
that Borrower's consent,

12, Loan Charges. Ifthe loan secured by this Sexurity Instrument is subject to o law which sets maximum loan
charges, ane that law is finally interpreted so that the inte/es) or other loan charges collected or to be collected in
connection with the loan exeeed the permilted limits, then: (&) sny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limity and (b) anl sdms already eollected rom Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender mny choose 1o make this refund by reducing the principnl owed
under the Note or by making a direct payment to Borrower, [Fa refund Jeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. TLegislntion Affecting Lender's Rights,  IF enasctment or expizaiion ol applicable laws has the eftect of
rendering any provision of the Note ar this Security lnstrument unenforceable aceording toits terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Sccurity Toscument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17, :

14. Notices. Any notice to Borrower provided for in this Security Instrumentsiiailbe given by delivering it or by
mailing it by first class mail unless spplicable law requires use of anolther method. The ratice shall be directed to the
Property Address or any other address Borrower designales by notice 1o Lender. Any nodicz to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by noticz to\Borrower. Any notice
provided for in Lhis Securily Instrument shall be deemed to huve been given to Borrower or Leader whea given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shull be governed by federul lswdand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security anstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruincator the Note
which ean be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noate ure declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nsteument,

17. Transfer of the Property or a Beneficinl Interest in Borrower,  If all or any part of the Property or a
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not o mm@
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all suilts
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Security Inslrument. . \y

If Lender exercises this eption, Lender shall give Borrower notice of aceeleration, "The notice shall provide a perfodd
al not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seceuraed
this Security Instrument. If Borrower [uils to pay these sums prior 10 the expiration of this period, Lender may invoke
remedies permitted by this Security Instrument without further notice or demand on Borrower, ]

18, Borrower’s Right to Reinstnte. If Borrower meets ceriain condilions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (2) 5 duys (or such other period as
applicable law may speceify for reinstntement) before sale of the Property pursunnt to any power of sale contuined in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; {b) cures uny default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, bui not limited to, reasonnble attorneys' fees; and () tukes such action us Lender mny
reasonably require 1o assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligaticns secured hereby shall remain fully effeetive as if no aceeleration had
oceurred. However, this right to reinstate shall not spply in the ease of necelerntion under paragraphs 13 or 17,
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