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L#601126-6 MORTGAGE

THIS MORTGAGE ("Su..urny Instrument™) is giver on Dacember .. .. e ,

19...85... Thesaargngor is ... BEARE K. Lim. and k Lige.. Co.ima hysband,
(“Borrowur") ‘This Security lnslrumcnl is gwm 10

........ LIBERTY, EELEPAL $AY!NG$ AND, LQAN.A$5°C|ATION QF.CHICAGR .. which is organized and existing

under thc lews of ....<.~.The U“""d Siale mearica, ... ey inyd w]losc a(ldﬂ.s i85 vern e TSR

700 N, I.!nco|n Avunua, Chlcugo, nois 80¢ . . (“1 ender").

Borrower owes Lender the ‘mnupul sum OI

§$.. 000.,.90...... D “T'his debt is cvidenced by Borrower's note
dated the 55\mc date as this Serar’ ty Imlrument ("Noic"?z wliich provides for monthly puyments, with the full debt, if not
paid eartier, due undd payable on This Security Instrument
secures to Lender: {(n) the repaymepsaf the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of nl. o*ar¢ sums, with interest, ndvanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the perforiarnce of Borrower's covenants and agreements under this Sceurity Instrument and
the Note. For this purposc Borrownr does r(l}cu?{y mortgsge, grant and convey to Lender (he following deseribed property

located in .. e County, lllinois:
Lot Eleven (11) in Black Twa (2)14= Lincoln Avenue Gardens being a Subdiviaion

of part of the North Half (%) of tha /Southwest Quartar (%) of Section Thirty-Five
(35), Township Forty-One (41) Novthk, Kange Thirteen (13) East of the Third
Principul Meridian, in Cook County, Illinonis,

o
N
o~
\nd
S
\nd
~
~J

s
<o '\PERMANENT TAX INDEX NUMBER: 10-35-301-01:-0000
Fwhich has the nddress of ... 8203 Hand, Lna..ﬁvonm.... ............... s s oo Lingelnwood ... .

llinais (“Prnpc.rty Address™);
[t (‘Ddu] ,

ToasvHeErR Wity oll the improvemunts now or hereafter erected on the property, widd ull ensements, vights,
nppuctensnces, reals, royaities, minernl, ofl and gas rights und profits, water rights und stock und all lxtires now or
hereafter a part of the praperty. All replacements und udditions shall ulso be covered by this Security Instrument, All of the
foregoing is referred toin this Security Instrumunt as the "Property.”

NORROWER COVENANTS that Horrower is lawlully selsed of the estante hereby conveyed and has the right 1o
moetgnge, grant and convey the Property nnd thuat the Property is unencumbered, except for encumbrunees of record.
Borrower warrants and will cdelend generally the title to the Praperty nguinst ol eluims und demunds, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for nntional use nnd nonsuniform covenunts with
limited varintions by jurlsdictien to constitute u uniform security instrument covering resl property.

ILLINOIS —singlo  #amily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYSTEMD AN%I&SM]L
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall puy the preminms required to mainiain the insurance in effect until such time ns the requirement for the
insurance terminates in nccordance with Borrower's and Lender’s written agreement or upplicable law.

8. Inspeetion, Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to s inspection specifying rensonable cause for the inspection,

9. Condemnation. The proceeds of nny award or clnim for damages, direct or consequential, in connection with
any condemuution or ather taking of any purt of the Property, or for conveynnee in licu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of o total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event ol « partis! taking of (he Property,
uriess Borrower and Lender otherwise ngree in writing, the sums sceured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking, Any balance shall be
paid 1o Borrower, e

If the Prorerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award < sottle a claim for dnmages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auiborized to collect und npply the proceeds, nt its option, either to restoration or repair of the Property or
to the sums secures by-this Security Instrument, whether or not then due. L ) -

Unless Lenddr piid Barrower otherwise agree in writing, any application of proceeds to principal shall net extend or
postponce the due date o7 the monthly paymenls referred to in parugraphs 1 and 2 or change the amount of such paynients.

10, Borrower Notwnlensed; Forbearnnce By Lender Not a Waiver.  Extension of the time-for payment or
modification of amortizntian’ #f the sums secured by this Security Instrument granted by Lender 1o any suceessor in
interest of Borrower shall nolorciate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify nitartization of the sums secured by this Security Instrument by reason of nny demand made
by the original Borrower or Borrower’s shicpessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the<xaccise of any right or remedy,

11, Successors and Assigns Bound; Zulnt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and agrecments shall be joint and severul, Any Borrower who co-signs this Security
Instrument but does not execute the Note: {u) \wso-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thelterms of this Security Instrument; (b) is not personally ablignted to pay
the sums secured by this Security Instrument; and (¢, wgrees that Lender und any other Borrower may agree to extend,
modily, forbesr or make any accommodations with regard-2a the terms of this Security Instrument or the Note without
that Borrawer's consent.

12, Loan Charges. [EF the lonn secured by this Sevuriss Instrument is subject 10 o law which sets maximum loan
charges, and that law is finnlly interpreted so that the interestor other loan charges collected or to be collected in
connection with the lonn exceed the permitted limits, then: (a7 ary such loan charge shall be reduced by the amount
necessury to reduce the churge to the permitted limit; and (b) any’s:mis ulready colleeted from Rerrower which exceeded
permnitied limits will be refunded to Borrower, Lender may choose 20 cinke this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower, I o refund redvees principal, the reduction will be trented us a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights,  If enactment or expiirntinon of applicuble lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablensesrding 1o ils terms, Lender, at its option,
may reguire immediate payrent in full of all sums secured by this Security Jisirument nnd may invoke nny remedlies
permitted by parsgraph 19. If Lender exercises this option, Lender shall take the siepsapesified in the second parngraph of
parngraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrument thallbe given by delivering it or by
mailing it by first class mnil undess applicable Inw requires use of another method. "The nolice shall be direeted to 1he
Property Address or any other address Borrower designates by notice to Lender. Any nolice teoizander shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notie to Borrower, Any notice
provided lor in this Security Instrument shall be deemied to have been given to Borrower or Lenocs'wiiae given as provided
in this paragraph.

15, Governing Law; Severubility,  This Sccurity Instrument shall be governed by federal fuye ol the lnw of the
jurisdiction in which the Property is locuted, In the event that any provision or elause of this Security Ins'zument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Securily Instrunient or the Note
which cun be given effect without the conflicting provision, "T'o this end the provisions of this Security Instrument and the
Note are declured to be severable.

16. Borrower's Copy, Dorrower shall be given one conformed copy ol the Note and of this Security Instrument,

17. ‘Transfer of the Property or o Boneficinl Intorest in Dorrower,  If all or any part of the Property or any
imerestin it is sold or transferred (or i u benefleinl interest in Borrower is sold or transferred and Borrower is not o nutural
person) without Lender's prior written consent, Lender may, st its option, require immedinte payment in full of sll stems
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiied by
federal bvw s of the dale of this Security Instrument.

F Lendler exereises this option, Lender shall give Borrower nolice of necelerution. The notice shall provide n period
of not less than 30 days rom the date the notice is delivered or mailed within which Boerower must pay all sums secured by
this Security Instrument. [T Borrower fuils to pay these sums prior to the expirution of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower.

18, Borrower's Right to Reinstate,  F Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrament discontinued at any time prior to the earlier of: () S days (or such other period ns
applicable lnw muy specify for reinstulement) before sale of the Property pursuant to any power of sale contained in 1his
Security Instrument; or (1) entry of a judgment enforeing this Seeurity Instrument, Those conditions are thit Borrower:
(o) pays Lender all sums which then would be due under this Sceurity Instrument snd the Note had no necelertion
ueenrred; () eures any defuult of uny other covenants ar agreements; (¢) pays sl expenses incurred in enforcing this
Security Instrument, including, but not Jimited 10, reasonable nitorneys’ fees; and (d) tnkes such netion as Lender may
rensonnbly require to assure that the lien of this Securily Instrament, Lender's rights in the Property snd Dorrower's
obligation 1o pny the sums secured by this Security Instrument shall continue unchunged. Upon reinststement by
Borrower, this Seeurily Instrument and the obligations secured hereby shall remain fully efective as if no aceelerntion hnd
oceurrecl. However, this right to reinstote shall not apply in the cnse of necelerntion under paragraphs 13 or 17,
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