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MORTGAGE 12-0313

THIS MORTGAGE (“Security Instrument”)is givenon DECEMBER 13
19 85 Themrtgogoris JACK R. SWARTZ AND ESTELLE SWARTZ, HUSBAND AND WIFE

(“*Borrawer’'). This Lecurity Instrument is given tobAKE VIEW TRUST AND
SAVINGS BANK )
which is organized and exis‘iwig under the lawsof THE STATE OF ILLINOIS , and whose addressis -
3201 NORTH ASHLANO AVENUE
CHICAGO, ILLINOIS 50657 ) (" Lender").

Borrawer owes Lender the princ!sai sum of
ONE HUNDRED FIFTEEN TAOUSAND THREE HUNDRED AND NO/LQQ~-~-

Dollars (U5, 115,300.00 ) ppis debt is evidenced by Borrower's note

dated the same date as this Security Instrumont ("ch'a. which provides for monthly pnyments, with the full debt, if not
paid carlier, due und payable on UARY 1), 2016 This Security Instrument
secures to Lender: (n) the repayment of the ddebi evivdenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the pnyment of all other sums, wit)/ igterest, advanced under parngruph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borravier's covenants and ngreements under (his Security Instrument nnd
the Note, For this purpose, Borrower does hereby mortgngs, guunt nnd convey to Lender the following deseribed property

located in COOR County, Hllinols:

PARCEL 1l: LOT L IN BLOCK "B" IN ThI COURTS OF RUSSETWOOD, UNIT 4 BEING

A SUBDIVISION OF PART OF THE SOUTH W357-1/4 OF NORTH EAST 1/4 OF SEC-
TION 21, TOWNSHIP 42 NORTH, RANGE 11 EAST: OF THE THIRD PRINCIPAL MER-
IDIAN, IN COOK CQUNTY, ILLINOIS,

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1

AS SET FORTH IN THE DECLARATION OF COVENANTZ, CONDITIONS AND RESTRIC-
TIONS RECORDED AS DOCUMENY 254B6664 AS AMENLED/BY DOCUMENTS 26919403

AND 27432574 AND AS CREATED BY DEED RECORDED AS
DOCUMENT IN COOK COUNTY¥, ILLINOIS.

'7("03-21—202—028%

176 056 38

which has the address of XZ 265 ASHBURY COURT , ARLINGTON HEIGHTS
[Stroot) {Gity)

Hlinuis ?Z?DCO?, ("Property Address);
p LXie .

ToGrTHER WITH all the improvements now or herealter erecled on the property, und all cusements, rights,
appurtennaces, rents, royalties, mineral, oil und gus rights and prolits, water rights and stock wod all fixtures now or
herenfter o purt of the property, All replucements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referved to in this Seeurity Instrument as the *Property.'*

BORROWER COVENANTS thut Borrower is fawfully scised of the estate hereby conveyed and has the right to
morigage, granl anc convey the Property and that the Property in unencumbered, except for encumbrances af recocd,
Borrower warrants and will defend generally the title to the Property ugainst all elolms and demands, subject to nny
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for nationnl use and non-uniform covenunts with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ <6 (i) CONSOUDATID MUSINESS FORMS, INC. + MT. CLUMENS, MICIHGAN 44048 - (113} 1424100
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UNOFFICIAL GOPY, , ,

If Lender required mortgnge insurance as a condition of making the loan sccured by this Security Instrument,
Horrower shatl pay the premiums required to maintain the insurance in effect untit such time a5 the requirement for the
insuranee terminntes in gecordanee with Boreower's and Lender's written agreement or applicable law,

8. Iaspection.  Lender or ils agent may moke reasonnble entries upon and inspections of the Property. Lender

_shall give Borrower notice at the time of or prior to an inspection specifying rensonnble cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct ar consequential, in cannection with
any condemnation or other tnking of any purt of the Property, or for conveyunce in lieu of condemunation, are hereby
nssigned and shall be paid to Lender.

In the event of u total teking of the Property, the proceeds shall be applicd 1o 1he sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shail be reduced by
the amount of the proceeds muitiplied by the following fraction: (n) the totnl amount of the sums secured immedintely
before the tnking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender 10 Barrower that the condemnor offers fo
make an sward or sattle o claim for damages, Borrower fuils to respond to Lender within 30 days after the dute the notice is
given, Lender is pdthorized to collect and apply the proceeds, ot its option, either to restoration or repair of the Property or
to the sums seeured o this Security Instrament, whether ar not then due.

Unless Lendsr paed Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due datelof *he monthly pnyments referred o in paragraphs | and 2 or change the amount of such payments.

10, Borrower N7t Neleased; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortizaiiorC ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shull net uperate 1o release the lobility of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required <o ~Gmmence proceedings against any successor in interest oF refuse to extend time for
pnyment or otherwise madify amar/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrGaver's successors in inlerest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercize of nny right or remedy.

11, Successors and Assigns Bouns; Joint and Several Liabllity; Co-signers.  The covenants and agreements of
this Security Instcument shall bind and benefitine successors and assigns of Lender and Borrower, subject lo the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Lastrument but does not execute the Note: (8) isCoisigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thesesas of this Security Instrument; (b) is not personally oblignted to pay
the sums seeured by this Seeurity lustrument; and(eY agrees that Lender nnd any other Borrower may ugree o extend,
modify, forbear or make any accommodations with regid ta the terms of this Seeurity Instrument or the Note without
that Borrower's consent, .

12. Louan Charges.  If the loun secured by this Security Instrument is subject to a law which sets maximum tosn
churges, and that luw is finally interpreted so that the intersst or other lonn charges collected or to be collected in
connection with the lonn exceed the permitted limits, then: ¢/ony such lonn charge shall be reduced by the amount
neeessary 1o reduce the charge to the permitted limit and (b) any seins alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose o muke this refund by reducing the prineipal owed
under the Note or by muking o direet payment to Borrower., If a refund/vraiees principal, the reduction will be treated as a
purtinl prepayment withoul any prepayment charge under the Note,

13, Leglsiation Affecting Lender's Rights, IT ennetment ov'expiretion of applicable luws has the effect of
rendering nny provision of the Nate or this Seeurity Instrument unenforceableaeecrding to ils erms, Lender, ut its option,
may require immediate pnyment in full of all sums secured by this Security tastiument and may invoke any remedies
permitied by parngraph 19, 1F Lender exercises this option, Lender shall take the stepsspecified in the second paragraph of
paragraph 17,

14, Notlces, Any notice to Borrower pravided for in this Security Instrument g2t be given by delivering it or by
mailing it by first ¢lass mnil unless applicable luw requires use of another method. The notice shall be directed 1o the
Property Address or nny other address Borrower designates by notice to Lender, Any notice (o Lender shinll be given by
fiest elass mail to Lender's nddress stuted herein or nny other nddress Lender desighates by notivedaBarrower. Any notice
provided forin this Seeurity Instrument shall be deemed to hnve been given to Borrower ar Lender when given ns provided
in this puragruph.

15. Governing Law; Severnbility, This Sceurity Instrument shail be governed by federal suywad the law of the
jurisdiction in which the Property is locuted. In the event that any provision or elouse of (his Security” bastrument or the
Note contlicts with applicable Inw, such confliet shall not affect other provisions of this Seeurilty Instrumenior the Note
which can be given effeet withowt the vonflieting provision. To this end the provisions of this Security Instiairent s the
Nate ure declured $o be severable,

16. Borrower's Copy.  Dorrower shall be given one conformed copy of the Note und of this Sceurity Instrument,

17, ‘TUransfer of the Propoerty or u Henefctnl Interest in Borrower, [ all or any purt of the Property or nny
interest in itis sold or transfeered (or i u benellcinl Interest in Borrower is sold or transferred and Borrower is not o natur
person) withoul Lender's prior written consent, Lender may, nt s uplion, require immediate puyment in full of all sums
secured by this Securily Instrument. However, this oplion shall not be exereised by Lender if exercise is prohibited by
federnl law as of the date of this Security [nstrument, :

I Lender exeecises this option, Lender shall give Boreower natice of necelermtion, The notice shall provide o period co
of not less thae 3O duys From the dute the notiee is delivered or mailed within whieh Borrower must puy alb sums seeured by Oy9
this Seeurity Insteument. IF Borrower Fuils (o pay these sums prior o the expiention of this period, Lender may invoke pny
remedies perinitted by this Security Instrument without further natice or demnd on Borrower, And

18, Borrower's Right to Relnstate, I Borrower meets gertain conditions, Borrower shall have the right to huve o
entorgement of this Securily Tnstrwment diseontinued ul nny time prior ta the eaclier of: (o) 5 days (or sueh other peried ns o
applicable lnw may specify Tor reinstulement) before sule of the Property pursuant to any power of sale contuined in this
Seeurity Instewment; or (b) entry ol u judgment enforcing this Sceurily instrument, Those conditions nre that Borrower: .0
() pays Lender all suns which then would be due under this Seeurity Instrument nnd the Note hidd no necelerntion ™
oveurrec (D) cures any default of any othee covenants or ngreements; (e) pays all expenses incurred in enforeing this
Seeurity Instrument, including, but not limitkd to, reasonable nttorneys' fees; nnd {d) tnkey suth aeton as Lender may
rensonably require (o assure that the lien of this Seeurity Insteument, Lender's vights in the Property und Dorrower's
obligation to puy the sums secured by this Security Instrument shab) continue unchanged. Upon relnstatenment by
Borrower, this Seeurity lnstrument and the obligations securec hereby shall remain Tully effective as §if no neeelerntion had
oceurredt. Flowever, this right to reinstate shull notapply in the cose of aeceleration wnder puragraphs 13 or 17
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