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ASSIGNMENT OF RENTS

KNOW ALL MEN DY THESE PRESENTS, (hal whareas Horman W. .Johnson and Pogey A, Johinson,

his wife

- in ordor (o socure an Indebledness of _FORTY THOUSAND FIVE HUNDRED AND NO/100=-

-

—-—--_---('?“"0'SUD'OO)--‘--—_—---“—-- DOLLARS, axeculed » "'nl'tguﬂu noto ; o¢ cven dnte hare.

wlth lol tha All Amerfienn Bank of Chicoago

on the following described roal satate:

Lots 1 and 2 In F. Walter's Subdlvislon of Lot 34 in Nissen's Subdlvislon of part 1 dn
Richon and Bauvermoelster's Subdiviston of tho West half of che North Eaut Quartor of
Sectilon 25, Towushly 40 Narceh, Roange 13, Easge aof the Thivd Prinetpal Merldian, in Cook
County, Tllinotlss

/

Mpermanant Tax L D#13425-200-035-0000 %'

N - '

commonly known as <7 200W, Fletcher, Chicugo, Tlllnols 60647

'I.‘hi&(imit“igg ment_preparad by
i W v.. )
Bernlew Lorefiz -’
ALY TRmerlean Bank of Chicugo
3611 N, Kuedzle Avenue
Chicago, IL 60618

and, whoreoas, the— ALl Awerdean Bank of Chilcugo I8 the hotder
of sald Trust Dead nnd tho Noto socured thorsby!

NOW, THIREFORE, In order 1o further secure sald ind Jb’.cdnuu.l and a3 a part of the combderation of sald l1ansacilon, the under:

slgnad Horman W, .Johnson and Poppry A, Jolnson, his wilgo

hereby asign, tranafor and sat ovar unlo the AL Amoricon Bank Of Clilenpo, 3611 N, Kedzle Avonuo,

Chilcago, Tllinoia 60618

- »
its suceasiors and esslgns, all the rents pow dus or which may herenfier becon'e dio under or by virtue of sny lease, cliher oral or wiltten, or
any lotting of, or any agresmont for the use or occupancy of any part of the promises hotein deseribed, which may have been heretolore os may
te horoalter made of agread (o, or which may bo mado or agrood to by the saki trugieo ander the powor heceli granted, 1t being the Intention
hereby to ontablish an absolute transfer and assignment of nll such leases and ngroemeity and all the avalls hereunder unta the sald trustee and
eepacially those certaln leasny and agreomants and all the avalls hereunder unto the mid tiustee and cspocially those certaln leases and agreer
ments now existing upon the property herelnabove described,

Tho undenigned, do hersby lrrevocably appoint the sald trustee the agent of the uniorigned for the management of said properly,
and do heroby anthorlze the said trustee 10 lot end relet saisl premises, or any pact thereal, accord!ag 10 (s own discrction, and to bring of de-
fend any uils in conneotion with sald premises [n {ts own name or in the namos of the underslgned, 23 Jinzy consider expediant, and to make
such répalss to the pramites g It may deem preper or ndvlsable, and to do anything in and about sald'preialses that the undersigned might do,
hereby mtifying and conflrming anything and everything that the sald teusiee may do,

1t (s understood and agroed that the sald trustae shall have the power to use and apply sald svalls, irries and profils toward the pay
ment of any presant ar future indebtedness or llabillty of the undersigned to the sald trustee, dua or to become tduc, o that may hereafler be
contracted, and alto tawnd the payment of sil expenses for the care and managemont of sid premlises, Including tuxes insurance, assessments,
Wl Cuatuien ¥ commissions to s real eslale broker for leasing said premisos and coltecting rents and the sxperiesiur such atlorneys,
agonts and sorvants as may reasonably be nocessary,

It s understood and agreed that the sald trustee will nol exercise Ha rights under this Assignment until after default [=any payment
securod by tho tiust decd or aftor n breach of any of {is covenants,

1t 11 further undetstoed and agreed, that In the evont of the excreise of this Assignment, the undersigned will pay rent for the peem.

laes occupied by the undesssigned at tho pravaillng rate per monih for each room, and & fallure on the part of the undersigned lo promptly pay
said reni on the flrst day of each and every month shall, In and of itself constitute a forclble entry and delainer and the 1ald frustee may In iis
¢n name and without any notlce or demand, maintain an action of forclble eniry and detalner and abtain possession of sald premises, This
sasignment and power of attorney shall ba blnding upon and Inure to Ihe beneflt of the heirs, exacutors, adminlsiralors, succestors and assigns
of the parties hercto and shall be construed ns a Covenanl running witlhy the land, and sha!l continue in full force and effect until all af the ins
debtedness or liabllity of the undersigned (o the saki trustee shall have been fully pald, at which time this assignment and power ol atiorney

shall terminate,

Tho fallure of the sald trustee 1o exercise any tight which it milght exercise hereunder shall not be deemed a walver by the sald trustee
of Its rlght ol exorcise thoreafter,

IN WITNESS WHEREOF, tha undersigned have set thelr hands and seats the —___22nd Qcteber 1985
i
g 07
Plypr ZE - (Seal)
: K

(Seal)
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