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This mstrument was prepared by:

..... TERL.L.. . CANNIXG, LQAN PROCESSING HANAGER

L NORTHERN, TINANCIAL OSERUICES. INC. ...

MULTIFAMILY MORTGAGE,
AGSIGCNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MORTGAGE ( heedin “Instrument™y 1~ made thee . 17TH . dav of - . DEJEMBES
19. 83, . between the Mortgagor Granter, . CHICASZ TITLE AND I '.. "'r‘“""\"" 'S I’ii.'“"'
TRUST. AJ:E‘:"'—"_.. P . ~E: x4 LIEB4 AND KNOWN AS I
whose address v .3 ST WASHINALQN STREET,
{ herein ~Borrower™), and the Morizagee. . JOMERCOD 3
AND ASSIGNS . . . L4 CCRIQPATICN : 'u»ung lmdc! the Laws of

THZ VRILTED. STATRS Cw o aJudre s s 100 2 WaeRn, T AVENUE, <AL L"Ea ey .
CILLINOLS £0409 o . . .~ _therein “lemder™).
WHERE &y, Borrower s inde hh‘d 1o l nder in :h; panapal ~am of .nL‘ "L.‘\D."IED INETY TwWQ . B
CTHOUSAND AND NOLCOUTES . { ) Jom e ——— l)u!l.:r\ whivh mdchtcdlc\s [
cvidenced by Borrower™s note Jated . D LR o e theren TNote™T ), provideg for
monthiy instaflments of principal and aresn nh the l-..l .eae ol xhc mJ-. tiedacss. 11 not wooner p.ud. Joe and

pavable on JANTARY 1. 1§34 : THE ~ouws oF WHTCH ARE HERESY INCORPD :1'5-: ¥ RESERSY

i

ToStet s 10 LInDER 1) the repasitent o!f the indebtedaess ovidenced by the Nate
a1 reacw als. eatensions and moaditicatuons thereo!: hetid—repmtir sroirerfoturerdvances—wrthmteresrtherooms
) . e Fasteprated . ; - .

Horrower-doted - -—ﬂ-tm—-rn—vrmdrd- m—mr‘grrvh-"*hrrvrﬂ‘ (Jd) the p.nmcm of
all other sums. vu!h nterest thereon., advar ced 19 aceerdance herewith to proaeat the secunty of this Instrument: and
(et the performance of the corsenants and sgreements of Bornower heremn contiunsd, Botrower doos hereby morigage.

grant, vonvey and asagn o Lender hﬂr—fnw‘wﬁe-mmm—rﬁ**'w. o]

. between

. feanrded in

e — - — eyt | thc t.“'.u e qu.nbcd prnp
eIy Ic»..m:d mn bl . . . e 'sl.u-.- of Hhinoss
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27. ACCELERATION: REM reower’s breach of any covenant of ag nt e

Lmited 10, the covenants o Pay when Jue an) sums sevured by thes Instrument. Lender 2t Lender’™s opuon may Jedlare all of the sums secured by
this fnstrument 10 be smmetiately due 10d prrable wathout funher demand and may foreclose this Insttument by sudial prucceding and may
invoke any other remedics peemitzad by apphcabic lam or provided herein  Lender shall be eautied to collevt all aonts and expemcs 1curied in
pursuing such remedies. 1ociuding. but notl himated W, doormey’s fecs. costs of dovumentan evidence, abstracts and tde reports

28 RFELEASE. Upon payment of ali sums sccured by thas Instruenent. Lender shall rebease thi tnstrument Borrowmer shabl pay Lerder’s

reasonable costs 1acurred in relcaung this Instrument
A COESCRATE TRUITED
. WAIVER WESTEAD AND REDEMPTION. Borrower hereby wancs 1l nght of homesicad crempoon in the Propern 17
¢t 13 3 corporanontBorromer heredy warves all nght of redempuon ca behalf of Borroner and oa behatf of all ssthet persoas acquine g any
interest or utle :n the Property subseguent to the date of thas Instrument. ccept devree of Judgment vrediton of Borrower

. - Fid o ; i 4 [ G P, ) i adves—d. 3
bt 3

F WP |

Leader. may make Future Advances to Bottoner Such Furure Advames. ‘l!h—w A this Inscrument when

evidenced by promusson aotes staung that saxd noies ars secustd hereby "ATHG Gme vhalt the pnnapal amuount of the mdebiedness sexured by thas
Instrument, ot § in accordance hereeith 10 protect the secuniy of thas Instrument, exceed the onginal amount of Lhe Noic

B S e O P T Y PO I IUITON I UM T U S

daa

In WiTNEss WHEREOF, Borrower has executed this Instrument or has caused the same 10 be exccuted by its representatives
thereunto duly authonzed.

ToFOTI e =

Borrower's Address:

sty dwsstiETen]
,_Z-L Eo 602

tlilc r}’ND TreusT COMFPANY

STRUMEY:1. The covenants and agreements of the
horrower wai reccerded together with thig ingtrunent
:all amend and supplezment the covenants and agreenentis
r was a part of this instrument.
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1. PAYMINT OF PRINCIPAL AND INTERFEST. Borrowner shall promply pay mhen Jue the pamsapal of and ntercst on the indebtedaas
evndenced by the Note. any prepayvment and late vhargsy pronsded 10 the Mote and all other woms wxuied by that Instrument

L FUNDS FOR TANES, INSURANCE AND OITHER CHARGES. Subject te appinablc 1aw or *v a mntien waver by Lender. Borrower shall
Da3 1o Lender vn the 2ad monthly anstaliments of priaapal of izt are payable under the Note ror on another day deugnated 1in mnung by
Lender). untl the Note 13 pasd an full, 4 sum (herain Funds™) equal to onc-tucifth of 1a) the dearly water and wwcer ates 20d tancs and
asscsiments which may be levaed oa the Property. th tbe yearhy ground rents, of ans, ¢ <3 the yearly premuum instaliments for fire and other hazard
wasuriace. rent Lyss imacrance and such other insurance anenng the Pruperty as Leader may require puriuant 10 paragraph $ hereof. 1 3) the yearh
premiurn insialiments for mortgage msurance, 1if any. aed (¢ 1f this [astrument s on 2 lcaschold. the yearty finted renis il any, under the groumd
lease, all as reasonabiy esumated smpmally aod lrom udke to ame by Lender on the baus of Jscisments and bills and reasonable csimares tberraf
ARy waiver by Lender of a requurement that Barroser pas such Funds may be revobed by Lender. 1n Lender™s wie dicreton. a1 any ume uion
npotice in wnting to Buorrower  Lender may require Bor-ower 10 pay 1o Leader. in 2dvance. such other Funds for other taaes, charges. presmoma,
255S5EMents and 1MPONDOens 18 omanod waith Borrower or the Property which Lender shall reasonably deem necessan to prowcct Lender’s
ntesests ( herein “Crher Impossnons™ 1 U nless atherw e prosided by applwabie aw, Lender may require Funds for Other Impoutons to be pand
by Borrower in 2 fump swum or 1a penadie tnsnaltments, ar Lender’s opoon

The Funds shafl be held 1r an mnsttusoni s § the deposats or aaounts uf wheh are tnsored or guaranteed by 3 Federsl or staic agenoy
Gnciuding Lender of Lender av such animiitunon s Lenders shall apply the Funds 10 pay said rates. 1ents, [an€s. a3 ments, insulande premivms
and Orher Impontions w loag as Butrower 1 not an brcach of aay cosenant or agreement of Borrower in thes Instrument  Lender shall make no
charge for so bolding and applyng the Funds, 2nats e said aavunt of fot venfying and compeling sand assessments and bidhb, valess Lender pays
Borromer intcfost. eamagy of Mobits on the Funds and applicable Law permuts Lender 1o make seuh 3 charge  Borrower and Lender may agrec in
wnuag at the ume of ¢vecunon of thes Iasirumen: that mnterest on the Funde shall he paud 1o Borroscr, and unless such agreement 13 made or
applicsbic 1an roquirr’ talerest. carnings of Drofin 10 he pard, Lender shall nor be requrred to pay Borrower any interest. carmags or profits on the
Funds Lender sha's giv 1o Barzower. without charge. ar annual acoounuing of the Funds 11 Leader’™s aoemal formae showing credits and debets 10
the Funds and the purposz for which cach debut o the Funds w2 made  The Funds are pledged a3 addibonal sexunty for the sums sevured by thas

imirument

If the amount of the Finle held by Lender at 1he :me of the annual 3cvouating thereol shatl cueed the amaunt Jeemed nevessany by Len Ser
W provide for the paymenaraf »a12r and wower fatos. f. 164, asniCuments. IRrame Premmems, teaty and Ocher Imposteons. as they fall due. such
cugess whall be credited 10 Borrolcr e the nedt month! . nstallment oz installments of Funds due  If at any ume the amount of the Funds held by
Lender shall be less than the amounr deeaed nevessasy by Lender 10 pay water and sowcr fafCh. LIRCs. IHEEMENLE, JILIINT Proemivms, rents and

Other Imposiiions. as they fall due. Buiroaer shall pay 1o Lender any amuunt nevessan 1@ make up the Jehaeacy withurt m:»m
from Lender to Borromer requestsng Ny moat thereut X

Upon Borrower's breach of any covenan’ or 1greement of Borsowner 1a thys Instrument. Lender may apphy. 1n any amount and 10 any orde as
Lender shall deteranne :n Lenders wile &iwteitnany Funds held by Lender at the ume of applration (11 10 pay 12105, £E01S, [2065. A55CIIMEIN,
msurance premuums and Other Impautens afaci are 2o of will hereafier boaome doe. of b as a oredit 3gainst sums sevured by thes Instrument
Upon payment tn fudi of ail sums wevurend by this iniramont Lender shall peampeh ecfund 1w Bormower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unlews appiwahic lan pronides othereise, all payments rovened by Lender from Borrow er under the ™oze
of this bmstrument shall be appiacd 5y Leader in the llowie] wrder of pronty” 1) amounts payable 10 Lender by Borrower under parageaph 2
hereof. 1 u i interest pavable on the Note - un praaps of the Mol 14v 1 anterost parable oa advanves made pursuant 19 paragraph § hereot . v)
praapal of advances made pursuant W paragraph 8 Bereof. (viy (Rictest payabic on any Future Advance. providad that of more than one Future
Advance 1 outstanding. Lender mas appiy payments revenved anmwng 2ho amounts of iater. st pasable on the Future Advances in such wrde” as
Lender, 1 Lender's st Jiscretnen, mady Jetermune, sui proaps! oF ams Futere Adsapce. provaded thar if muare than one Future Advance s
ounstaading. Lender may appls payments recened sme ng the prnapschaloz e of the Future Advanues in suck order 23 Lender. 1n Lender’s wole
ducleton. MAY SctefMine: and  via1 aay Other sums sevured by this Izltrursent in sch order as Leader. at Lender’s opuon. may determune;

providsd. howeser, that Lender may, 3t Lender’s option, appiy any sums fay a’ie Pufuant 10 paragraph § bereofl pror 1o irterest vn 2ad pancpal
of the Note. but such applicaton shail £ot otherwine affeut the order of poon of Zpplaton speaned 1 Vs paragzaph 3

& CHARGES: LIENS. Borrower shall pay ail water and sewer 1313, 1enss, 1a1es] 27.01uments. premums. and Othes Imponuions astnbutabl: 1w
the Properts at Lender’s opoon in the manoer provided under pacagraph 2 hereof or. 3 poi pand in suck manner. by Bocromer maling payment,
when due. directis o 1he parer thereuf, o 1n such other manner as Lender may designaiein meang  Horrower shait prompedy furnush to Lender ail
nouces of amounts due undsr tha paragraph 4. azd an the event Boriower shall make payme st Jirccaly. Borrower shall prompdy furnih w Lerder
receipts evidemang such pasments Borrower shali promptis discharge any bea which has. oumay aane. paonty over of ¢Quahity with, the ey of
thus Instrusnent, and Borzower shali pay. ahen duc. the Jdaums of ail perons suppliing Labor of matunals o of 1 coancvion with the Propert
Wizhout Leaders prior wntten permission, Borrower small not alhew 2y Len infenos 1o thas Instz i nrto he perfevted against the Propers

£ HAZARD INSURANCE. Borrower shall Leep the improvements pow gusting or bereafier erected o1 the Propenty insured by carnens 20 all
umes satisfacton to Lender agr:nst lois by fire. hazards incduded wathin the term “enteaded coverage™. rent bost and soch other hazards, casualues,
frabiliues and connagenacs as Lender ¢ 3nd.if thn Insirument s on 3 Rawhold. the ground lease ) thall requin and 16 soch amounts and for such
penods as Leader shall roguire Al premiams on masrance pobaes thall be pand. at Leader’s opton. an the maan i provaded under paragraph 2
hereof. or by Barrumer maiking payment. when Jduc. durently o the carticr. of it such other manner as Lender my deigrate 1n wnung

All ipsurance polnies and renewals thereot whall bhe a2 fonm acvenable 10 Lender and shall include a standard Ciworigage clause in favee of
and i torm acueprable w Lender  fender shall have the nght to hold the pobiaes. and Borrewer shall prommety furnab /o Lender afl zemcw )
notces and all reverpts of pard premiums AT least ity Javs pror to e expranon Jate of 3 polcy. Borsower shall Jeine o' Lender a senncwal
pohicy in form sanusfacton to Lender 16 this Instrument s on 2 kasehold. Borrower thall furninh Lender a dupbicate of a1l fobaacs, s newal noboes.
rencwal pobacs and revaprs of pad premiums if, by virtoe of the ground leasc. the onginals thereof may not be supphed by Bosromer 1o Lerder

In the event of Jaows, Borromer shall give immediale » ISR oot 13 the 1surance carnet and o Lender. Borromer hereby authonzes and
empuwers Lemder as attorney-in-fact fur Borrower 1o make proof of ks, 10 adjust and qompromise 70y darm under insciaode polacacs. to appe ¥t in
AN Prosecule any SCHON Srseff FAm bug 2 IRsuranee Poliacs. o ool and toveive imuiame Frcceds, and 10 deduct thereftum Leader’s eapenies
1z urred i tAC cvilection of such proveeds, Provided however. that pothun g avtained in the paragraph § shall require Lender to incur any expenase
of take any acvon hereunder  Borrower further authonzes Lender. at Lender™s optron, £a) 10 hold the balance of such peoceeds 1o be used to
reimburse Borromes for the ot of revorsiructon of reaar of the Propernts of ( bi o apply the balance of such proceeds o the payment of the sums
secured by thus Instrument. w hether or met then duc. 11 the arder of applicaton et forth m pacagraph 3 hervof Gubgect. bowmever. 10 the rights of
the lesmrr under the ground tease 3f this Instzument s on a leaschald )

1 the snsurance Proveeds <re hoeld by 1 ender 1o seamburse Hocromer 1or the ant of revtwranon and repaar of the Propeny, the Property shail be
revtored o the egqumvalent of ats onginal condion of uch othee wahitaon a3 Lender may approse s mnung  Lender may, ar Lender’s opucn,
wadibon dnbunement of sad provceds oa Lender™s approval of such plans and speaficauons of an archatedt satsfactan t Lender. contracsor’s
COM estumates, architect’s certificales. waners of Lens. »wotn statements of mechanxs and matcnalmen and swh other ¢vidence of costs, percertage
complenon of oastrwchion. appiaton of pasments. and wtsfacuen of bens 3 Lender may reasonably requure. I the 1asurance procecds are
apphicd 10 the payment of the sums securad by this indrument. any such applicavon of proceeds 10 panapal shail not crtendd or poitpone the due
dates of the monthly in-tallments referred 10 1n parazraphs | and I hereof or change the amounts of such instaliments  If the Propenty v wold
punuant o paragraph 17 hereof ar sf Lender soguires uzle to the Propermy. Lendes 1hali have a8l of the ngha. utle 2nd mierest of Borroner in axd to
any insurance pobaes 3ad encarncd premiums thereot and 19 and o the proveeds resulung from any damage to the Pragrry poor w such sibe or

oquannon

& PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borroner { 2) shall aot commut w 21l of Peimut impiument of
detenorauon of the Propeny. (b shall not abandon tae Property, (<3 shail resiore or repase prompedy and 1n a good and worimanhlie manacre al!
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14 ESTOPPEL c:nnnaltJa.Ne@ . 'le—n«*g .Ac vesa _ £ with 2 wnnen statement. Suly
acknowledged. setung forth the TBms secuted Wy 1At insttumeiic B8 aay high . RprieTia. 3: othlr defanwe 1hxh Suu 1gamnst such
sums and she obligatons of thu Instremesnt - -

15 USIFORM COMMFRCIAL CODF SFCERITY ACREFMENT. Thu Indrument 1 intended 1o be a secunty agreement pufiuant W the
L mform Commeras! Code for any of the tems speated abave as prarnt of the Property mhxch. under applxcable [aw. may he ubject 1o 3 sevinity
:nserest punsuant o the Uarform Commeraal Code. . od Barmower berehy grants Lender a secunty aterest an saud items Borrome! agrees that
Lender may Sie tha Instrument, or 3 repraducton theroa” 1n the real estate records or acher appropnate index. as 3 Enasang statement for any of
the stems speaSed ahove as pant of the Propery Az, repreduciea of thes lastrument or of any othef wvunty 2reement Of An36ang statemen:
shall be wuaent 25 2 financng sxzemert  In addin ¢ Borromer 3grees to cvecute and deliver 1o Lender. upon Lender’s request. any Rnsraeg
statements. s well 2y entenspons, ronem 3l 3ad amenc monts thereof. 2nd reproductions of this [nstrement an swch farm as Lender may requine o
perfect a securns interest wth raapect 1o sand stems Barrower shatl pay all costs of shing such snanang statements and any cutenuons. renecwals.
amendments and releases thereot. and dhal! pay 2l reasonable couts and capenses of amy reqord scarches for fnanarg statements Lendzr may
reasonably require Withoul the pnwr sniten consent of Lender, Bourrower hall not create or suffer o be created puriiant to the Usicemn
Commeraal Code any other scvulity saterest 1 wand 12ems, induding replavements and addions thereto Upon Borrowes™s breach of any covesant
of agreement of Borrowe: contaned 1 thos Enstrument. indduding the ancnaat 1o pay »hen duc all sums secured by thus Inurymeant. Leader shall
have the remedies of 2 secured party under the Usifsrm Commeraal Code and. a1 Lender™s opoon. may alio ol the remedies provanded 16
paragraph 27 of thus Instrument as w sahatems  In sxeraung any of Kl remedics. Lender may proveed agamst the stems of real propeny aod
aay stems of Perwonal property speaficd aborve as pat of the Propen)y separately of together and ia any order whatsoever, without i any way
afecting the avadahiiity of Leader™s remedics wadet the Umform Commeraa! Code o7 of the remedacs provaded in paragraph 27 of thes Instrursent

16 LEASES OF THE PROPFRTY. As used :n this paragraph 16 the word “icase™ thall mean “sublease™ if thu Enstrument 14 on 3 leasehold
Borrower shall comply wath and obsen 2 Borrower™s unizgatons as fandlord under all leases of the Preperty of any past therewf Borrower wi¥ oot
lease any portion of the Propeny Tor pog-resndential ase eaceft waith the pror a ntten approval of Lender  Bofrower. at Lender’s request. thadi
Turaush Leader with etivuted copres of 3l! leases now cusung o hereafter made of all or any pant of the Propenty. and all leases non or heteafter
entered inko wilf {e 0 Corm and substance subsect (o the approval of Lender Al leases of the Propern shall speaificaliv provide that such keases

S are tubordizate 10 thisdanstrument. that the enant atorns to Leader, wuch attorement 10 be efevuve upon Lender’s soquisttion of tede 1o the

Praperty: that the tenant Lgroes 10 caevute soxr: Turther evidences of atwornment as Lender may from tme to ume request; that the antormment « f the
terant thall a0t be vtmusiel M foredosure. and that Lender may. 31 Leader’s opuon. acoepe of r2pect wich atioraments  Bogromer dthall nor,
without Lender’s wnren cosien’. execute. madify. suremder of termunate. cither ofally of in wnuag. any leasc now cxasung of hereafier made > alf
or amy pant of the Propery providing for 1 term of three years o more. permat an asugament of sublesic of such a lease without Lender’s watten
consent, of request of aonsen: toche Gubordinanon o7 any lease of all or any part of the Propermy to any lxen sobordinate 10 thas Inurumert  1F
Borrower becomes aware that am tesun) proposes 1 Ju, o 18 Joeng. any 1 or thung which may gree rise w any nght of wer-off aganst sem,
Borrower shall (21 take such steps as Sholl b2 rexsonably caloulated to prevent the accrual of any nght to 2 setoff agamst reat, { i} noufy Lender
thereof and of the amount of sad setivin, 1ad Ta) wahin ten davs afier such accrual, reimburse the tenant wbho shall kave acquired wich nght 1o
set-0ff ar take such other steps a3 shall efentrvel s diaharge such setoff and as shall assure that rents thercafier due shall conunue 10 be payrabie

without set-off or dedoction

Upon Lender’s request. Borrow er shail assagn 1o Lend or. by mntten imtrument satsfaciory 1o Lender. all leases now eusung of heteafter made
of all or a2y parz of the Prooeny and 3! sevunny dejosits made by tenants 1in conaevuon with such ieases of the Propenty  Upon assigament by
Borrower 1o Lender of any leases of the Property. Lemwd(r stk have all of the nghts and puwers pussessed by Borrower poor to such atugnment
and Lender shall have the nght 1o modifs, curend of ternan st such cusung icasesy and o c1svute new leases. 1a Lendet™s sole discietson

17. REMEDEIES CUMULATIVE. Each remedy prosvided 1a tir Instrament s dutact and cumelause o af) other nghts or remedies under thas
Instrument or afforded by law or egusty. and may be evenased concuricathy. independently. or suceesuvely. in any order mhatsoever.

18. ACCELERATION IN CASE OF BUORROWER'S INSOLYENO YIS Sarrower shall soluntanh file a petibon under the Federal Banirapicy
At a5 wuck At may from ume to ume be amenced. or under any soulur or sweessur Federal statute relaung 10 bankrupicy. ansolvency.
HTangements of reorginuzations. of under any Matc bankruptcy of inwhey 301, or hle 2n answer in an nvoluntary procceding admatung
insolvency or 1abihiry 10 pay debts, or if Borrower shall fail to obtain 2 vacatior 07 fny of involuncany peoxeedings brought for the teocgamzanon.,
dusoiunon of hquidanen of Borrewer. of of Borrower shall be adjudged 3 dankrupe ol 4f 3 trustee of revenver shall ke appanted for Bosrower of
Borrower's propert, or i the Property shall fevome ubjevt to the junsdknon of 3 Tede ral bankrufmoy count of semadar state coun, or if Bocrower
shall make a8 gaugrment 1or the benent of Burrowes™s crediton, or of there 13 an 2itacli2ionl. cuvevuton of other judkaal seurure of any poruon of
Borrower's assets 2nd such seizure 3 not Qischarged within tea days. then Lender may. at Le@et’s option. declare all of the sums secured by thus
Iastrument to be immediately due and pasable witho it poor note 10 Botromer. and Lendel may invohe any remedies permied by paragradh 27
of thus Instrument ANy artornes s fecs and ather eipenses incurred by Lender in connection vith Borrower’s bankruptey of any of the other
aforesaid eventy shal' be add:uonal :ndebiadnes of Borrower sevured by this Instrument purnuarc to paragraph 8 hercof

19 TRANSFERS OF THE PROPFRTY OR BENFFICIAL INTERESTS IN BORROWER: ASSUMUTHON. On sale or ransfer of 11y all or
any part of the Properts. or any mterest theremt, o < o) henchaal wnterests in Borrower (of Borrower 1s not a natural person or persons butis 3
corporanen. fannership. tust of other tegal entzty v, Lender may. a1 Lender’s opuon. declase all of the surs secured by this Instrument 1o be

immediately due and Payabic. and Lender may :invobe any remedics permitted by paragraph 27 of this Instror cnt W
case of

(21 wransfers by devise or descert or by aperation of law upon the death of a xunt tenant of 3 Panaer: q—

(b sales or transfers when the transferee’s cradimonthiness and marnagement abudrty are 52 to Lendir “ad the tansferes has
crecuted. powet 1o the sale or transfer. 32 wnt'en Jsumpoon agrsement containn, erms as Lender may regrideincloding. of regered
by Lender. an incicase in the satc of interest pasabie uader the Noses
the grant of 3 icasehold interert in 3 part of the Pr ToC years of less torf sch Jonger lease term as Lender o oermat by praoe

20. NOTICE. Except for any notice reqarred under spphicabic law w be given in another manner. £ a3 any nouce 1o Borrowers provided for :n this
Instrument orf 1 the Note shall be given by ma:ling wuch nouce by ceruficd mad addressed 1o Borrower at Borrower™s address stated below of at
such other sddress 35 Buocrower may dewgnate by netxe 10 Lender 35 pronaded herein, and (b} any nouce to Lender shall be piven by cerufied
mal, return rever requested. 10 Lender’s address sated betein o 1 woh other address as Leader may designate by notioe 10 Borrower as
provided heresn Any notioe prontdad fog i this Instiument of ia the Note shall be deemed 10 have been given to Borrower of Lender mhen piven

1n the manner dessgrated heren

21. SUCCESSORS AND ASSIGONS BOL SD: JOINT AND SEVERAL LIABILITY: AGENTS: CAPTIONS. The covenants and agreements
herain contatned shall mnad. 20d the rghts hereunde shat! nure 1o, the respective sucocssars and assgns of Lemder and Borrower, sublect 1o the
provissons of paragraph (9 hereof Al covenants ard agreements of Borrower 1hall be joint 109 several  In exeraung any nghts hereun der or
waking an)y acuons prinaded for heren. Lender may act through ity employccs. 2geats of 1odcpepdent conuactors 1s authorued by Lender  The
captons and headings of the paragraphs of this lastrument are for coavemence oaly and are not 1o be used 10 Interpres or define the prosmions

bereof

22 UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERABILITY. Thus form of mulufzmly mstrument combenes
umform covenasts for ravenal use and pon-umform covenants with imited vanatons by JUNsdKUOo 1o CONLIBIC 3 UNIFOIM SECUNIY INSIFIMEnt
covenng real property and related fiztures and pers nal propeny. Thus Instrument shall be governed by the law of the junidicton in »hah the
Property ts located  In the event thas zay provison < this lastrument of the Note conflicts math spplcable law, such confict shall act affec sther
provissons of this lnstrument of the Note mhxch can de given effect wnbout the conflicung provissons. and w0 this end the provisions »f thu

ipagr § of 8 rages;
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ADJUSTABLE RATE RIDER
(interest Rate Limits?}
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ADDITIONAL CUYeNANTS. I addition to the covenants and _agree=en
Borrower snd lender further covenants and agree as follows:

CHANGES

ale

4. INTEREST RATE AND M'CJdTMLY PAYMERTS CHANGES
(A} Change Dates

interest rate I wi first day of _tpnupew
9z~ , and on that day ever =onikh thereaf Fach date on which =
.

.:e:est rate could change

(B) The Index

rate will Se based on
Average Cost of Funds,

The =ost recent
2ach Change Date is
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lcenger available, the Xote Holder will choose a new
based upcn coz parable informaticn. The Note Ezlder will give

the Nete Holder -:.1 calculate IV new anterest
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ted te owe on the Change Date in full on the maturity date at oy new

est rate in substantially equa! payments. The result of this calculation
the new acount of my monthly payzent.

(D) Limit on Interest Rate Changes

The rate ¢f interest I axm required to pay shall never be increased or
decreased on an i e Cranpge Date by more than two percentage points (2.0%)
from the rate ef in I have been paving for rke prece*zrg twelve months,
My interest rate al
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(E) Effective Date of Changes
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