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o

539 431
TS INDENTURE, made this  17TH day of DECEMBER 19 85, between
RICHARD BOBO AND CELESTINE WILLIAMS-BOBO, HIS WIFE~

85331523

. Mongagor, and

CITYTED MORTGAGE COMPANY

a corporation organized and existing under’the laws of THE STATE OF FLORIDA
Morigagee.

WiTnNsesgrs s That whereas the Mortgagor is justly indebted to the Mortgagee, as is eviderced by a cerlain
sromissory nctrexceuied and delivered by > , i VO -3 n W;@_&an
herewith, in the pxincipa‘. sum of Fﬁf& Fl% m % &%ﬁ'ﬁ) wm :%?i ————
Dollars (3 35,550000~--) payable with interest at the rate of TEN AND ONE HALF——— per centum (10.500)
per annum on thelvi=ald balance until paid, and made payable to the order of the Morigagee at its office in
SO RS E T~ ——m sk < NEW JERSEY---~—- Or &t such other place as the holder may designate in writing. and
delivered or mailed to tile “forigagor; the said principal and interest being payable in meonthly installmenta of
TCUR HUONDRED FIFTEEN 2NT 73/100THS~—~—-—-— Dollars ($215,75---——-) beginning on the firs: day of
TERRIARY - m— e — . 19°gg . and continuing on the Arst day of each month theseafter until the note is fully

Paid, except that the final payriert rf principal and interest, if not sooner paid, shall be duc and payabie on the
frst day of “ANCARY-——- — 016,

Now, THEREFORE. the said Mortgagor, for the better securing of the paynient of said principa! sum of
money and interest and the performance of the covenants and agrecements hercin contained, does by these pres-
ents MORTCAGE and WARRANT unto the Mic'rtjzanee, its successors or assigns, the following described real estate
situale, l¥ing, and being in the county of OO0K: and the
State of lllinois, to wit:

LOT 2 IN THE SUBDIVISIQN OF LOTS 28 TO 52/ LNCLUSIVE IN ALETHEAN ADDITION TO CHICAQO,
IN THE SOUTHEAST 1/4 OF THE NCRTHWEST 1/4 <€ SECTIN 34, TUWNSHIFP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OO TCQUNTY, IILINOIS,

PERMANENT TAN NWRMBER: 1?—34-123-'002%.

COMMONLY IQNOWN AS: 3307 SOUTH CALIMET AVENUE
CHICAGD, ILLINOIS 60616
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TOGETHER with ail and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household applinnecs, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebiedness

herein mentioned: . . L L i e e e e e cer e e
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(&) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single pay ment each month, to be applied to the following items in
the order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby; and
111. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior

to the due cate of the next payment, constitute an event of default under this Mortgage. At Mort-

gagee’s option. Morigagor wili pay a "late charge” not exceeding four per centum (4<¢) of any

insta.iment when ;:a'd more than fifteen (15) days after the due date thereof to cover the extra

expense invoived In handiing de....quert parments, but such “iate charge” shall r.ot be payable out of

ke proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are

s:Mclens o discharge the entire _ndebtednesy and all proper costs ard expenses secured hereby.

ot taia! of the paveents made by the Mocigagor under subpatagraph (a) of the preceding parsgraph

=2l evreed the amoun! of pavments actually made by the Mortgagee as Trustee for ground rents, taxes. and

sSessmen!s. 9roansurance premiums. as the case may be, such excess shall be credited on subsequent pay-

vnls o te malte b\.' the Mortgagor for such rtems or, al the Mortgagee's option as Trustee, shall bte refanded

the Mortgagor. /I, however. such monthly payments shall not be sufficient to pay such items when the

e shall eceneoue a-" pavable. the Mortgagor shal! pay to the Morigagee as Truslee any amounl neces-

;13 make up 1’ leficiency. Suck payments shall be made within thirty (30) days alfter weillen notice

n e Morigagee stouing the amount cf the deficiency, which notice may be given by mail. If at any time

‘origagor sha!l teadeilo the Morigagee, in accordance with the provisions of the note secured hereby.

Dravment of 1he entre indebiedness represented thereby, the Mortgagee as Trustee shall, in compuhng

+ a=mount of such indeblediess, credil to the account of the Mortgagor any credit balance remaining undes

provis:cns of subparagizph (a) of the preceding paragraph. If there shall be a default under any of the

istons of this morlgage, ressitne in a public sale of the premises covered hereby, or if the Mortzagee

':| nres the preperty otherwise afies defaull. the Morlgagee as Trustee shall apply. al the lime of the com-

cement of such proceedings or at.ne time the property is otherwise acquired, the amount then remsining

::».--_‘:. of “origagor under said suloaragraph (a) as a credit on the interest accrued and unpaid ard the
Talance 12 the principal thea remaining urpaid under said note.

AS ADDITIONAL SECURITY for the paymert ¢f the indebtedneas aforesaid the Mortgagor does hereby assign

vo the Morigagee all the rents, issues, and aroiit:. mow due or which may hereafter become due for the use of the

nremises hercinabove described. The Mortgagcr sh=1t be entitled to collect and retain all of said rents, issues

and profits until default hereunder, EXCEPT rents, bo1uses and royalties resulting from oil, gas or other min-

eral leases or conveyances thereof now or kereafier ineTact. The lessee, assignee or sublessee of such nil, gas

or mineral jcase is directed 10 pay any profits, bonuses, rerts, revenues or royaltics to the owner of the indebt-

edness secured hereby.

MoRTGAGOR WILL CoNTINUOUSLY maintain hazard insursin.s, of such type or types and amounts as Mort-
gagee may from ime to time require, on the improvements now Hr hereafter on said premiscs, and except when
yavment for ail such prem:ums has therctofore been made, hesne will pay promptly when due any premiums
therefcr. All insurance shall be carried in companies approved by tie Mortgagee and the policies and renewals
inereo! shall be held by the Mortgagee and have attached thereto lozz rayable clavses in favor of and in Jorm
a.ceptabie 1o the Mortgagee. In event of loss Mortgagor will give immediat/: nntice by mail to the Mongagee, who

- make proo! of loss if not made promptly by Mortgagor, and each insu avie company concermned is hereby
rorzed and directed to make pavment for such loss directly to the Mor agre instead of to the Mortgagor
ard the Mortpagee jointly. and the insurance proceeds, or any part thereof, muy tx applied by the Mortgagee at
s omiion either to the reduction of the indebtedness hereby secured or to \h: restoration or repair of the
sroperty damaged. In event of foreclosure of this mortgage. or other transfer of title (o the mortgaged property
w.ishment of the ndebtedness secured hereby, all right, title and interest «¢ t'w Mortgagor in and to

e policies then in force shall pass to the purchaser 7 grantee.

EVvENT of defaul” in making any monthly payment provided for Lerein ana (n the note secured

= case of a breach of any other cyvenant or agreement hercin stipulated, then the whole of said prin-
- :-..a...x.-:g unpaid together with accrued interest thereon, ahall, at the election orf the Morigagee,
otice, become imrmediately due and payable.

EE EvVENT that the whole of said dobt is declared 20 be due, the Mortgagee shall have the right immedi-
morigage, and uporn the filing of any bill for that purpose, the court in which such bill is
e thereafier, either ‘\e‘ore or after sale, and without nctice Lo the said Mortgagoer, or any
said Morigagor, anc without ragard to the solvency or inscivency a: the time of such
a receiver, of the pers:n or persons liable for the payment of the indebtedness secured Lereby,
gard o the value of said premises or whether the same shali then be occupied by the owner of
3 e"e-zp::cr.. as a homestcad, appoint a receiver for the benefit of the Mortgagee, with power to
T the rents, issues, and profits ov the said premises during the pendency of such foreclosure suit and, £
sale ang a deficiency, during the full statutory pericd of redemption, and such rents, issues, and proﬁts
n zollected may be applied toward the pavyment of the indebtedness, costs, taxes, insurance, and other items
-ackssary for the protection and preservas:on of the property.

N Cast oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a resscnable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainan?
in s —ccee:‘l'.':g and also for all outlays for documentary evidence and the cost of a complete abstract of title

Tt rpose of such forectosure; and in case of any other suit, or lega! proceeding. wherein the Mortgagee

R

-
1
2

vt
shall be "'a"e a party thereto by reason of this mortgage. its cosis and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so meade parties, for services in such suit or proceed-
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igs. 2hall be a further licn and charge upon the said premises under this morigage, and all such expenses shall
bwcome so much additional indebtedness secured hereby and be allowed in any decree foreclosing this morigage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the procecds of any
sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale. and con-
vevance, including reasonable attornheys’, solicitors’, and stenographers’ fees, outlays for decumentary evidence
and cost of srid abstract and examination of title; (2) all the moneys advanced by the Mortgagee. if any, for
any purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principajl
indebtedness, from the time such advances are made: (3) all the accrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the said principsl money yemaining unpaid: (5) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby. The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note ot the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this conveyance shall be nuil and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, executle s release or satisfac- °
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or aws which require the earlier
execution or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payaent of the indebtedness or any part thereof hereby sccured; and no extension of the time of *
payment of the deht hereby secured given by the Mort gages to any successor in interest of the Mortgagor shall
aperate to release, it #nyv manner, the original liability of the Mortgagor.

If the indebtednris ecured hereby be guaranteed or insured under Title 38, United States Code. such
Title and Regulations 1sfced thereunder and in effect on the date hereof shall govern the rights, duties and
Hahilitivs of the parties hercto; and any provisions of this or other instruoments executed in connettion »with
said indebtedness which are iGiconsistent with said Title or Regulations are hereby amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, 16 the respec-
tive hcirs, executors, administracars -successors, and assigns of the parilivs hereto. Wherever used, the
singular number shall include the plural, the plural the singular, and the term ‘‘Mortgagee' shall include anv
payee of the indebtedness hereby secur:d or any transferee thereof whether by operation of lew or otherwise.

80331523

WITNESS the hand and seal of the Moriciugor, the day and year first written.

/\é&@""’/ [SEAL] M’W ID&W'”W‘T% . {SEAL]

.. [SEAL)

STATE OF 1ILLINOIS
COUNTY ol '3 =
I, vl ttaas. & anotary public, in and {o> the county and State aforessid, Do Hersby

Certify That 2" (rend @abbe S @ glinaliion o L& Lo ~ Boos oy
, his/her spouse, personally }nown to me to be the same person whose

name = subscribed to the foregomg instrument appeared before iie/this day in person and acknowledged
that signed, sealed, and delivered the said instrument as"—+t{~:"" frece and voluniary act for the
uses and purposes therein set forth, including the release and waiver of ths rizht of homestead.

GIVEN under my hand ar< Notarial Seal this ¢ 44

, 1985 |

" Notary Public.

STATE OF ILLINOIS
Mortgage

Filed for Record in the Reoorder's Office of

and didy recorded in Raok




