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:\L State of Iliinois Mortgage oo hucmm.
> 131:4075607-203

This Indenture, Made this 17TH day of DECEMBER , 1985 | beaeen

LUIS V. GUTIERREZ AND SORAIDA GUTIERREZ, HUSBAHD/WIFE
FIRST AMERICAN MORTGAGE COMPARY . Mongagor. and

a corporation organized and *xisting under the laws of THE STATE OF ILLINOIS
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee, as is evidenced by 2 cerlsin promissory note bearing even

date herewich, in the principal sum of  TWENTY NINE THOUSAND SIXTY FOUR ARD RQ/100

pavable with interest ai 16 Fase of ELEVEN AND per ccmum l 11.50 ) per anzum on the unpaid baiance until paid, and mads

pavable to the order of the Mortgagee at its office in EVERGREEN PARK, ILLINOIS

or a1 sueh other place as the/nalier-may designate in writing, and delivered; the 50,4 principal and interes: being payable in monthly in-

staliments of  THO HUNDREL TTGHTY SEYEH AND 82/100 Dollars (§ 287.82 )

on the first day of FEBRUARY 1986 . and & like sum of the first dav »f each and every month thereafter until the note is fully

paid, except that the fina! payment of pancipal and interest. 1f ot sooner ro.d. shall be due and payable on the first day of
JANUARY (206

Now, therefore, the said Mortgagor. for the better secinng of the payment of the said principal sum of money and interes: and the perfor-
marce of the covenants and agreements herein contained, (o¢r by these presents Mortgege and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying! ¢ nd being in the county of CO0X
and the Stare of lilinois, {0 wit:

LOT 41 IH BLOCK 2 IN BOTSFORD'S SUBD"JIS ON OF 8LOCK 7
JOHNSTON' S SUBDWISION QF THE EAST ﬁ? OF THt a’\’JTHEAST 1/'1
QF SECTION 36, TOHHSHIP 40 NORTH, RANGE AZtGF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUhTY fLLINUI"

_6-420. i COMANLY. KNOHN AS 1643 NORTH ROCKYELL 57
PTH 13-36-429 005% CHICAGO. ILLINOLS 608%
STRUSERT WAS PREPARED BY:
ERICAN NORTGAGE COMPANY

TH HESTERN AVENUE SUITE €27
N PARK, ILLINOIS 60642

REET
7

Together with all and singular the tenements, hereditaments and :.:pv... wenances thereunio belonging, and the ripts; issues, and profits
thersof; and all apparatus and fixtures of every kind for t3e purpese of suppiying o distributing heat, light, water, or porier, and ail plumb-
ing ard other fixtures in, or that may be placed :n, any tuilding =ow or hereafter standing on sawd land, and also all thesstate, right, uue
and interest of the said Mortgagor in and o said prenyses.

To bave and 10 hold the above-described premises, with the ap- of this instuments not (o suffer any lien of mechanics men ot
purtenances and fixtures, unto the said Morigagee, ity «wocessors  mmatenial men 2 atiach o 2id premises; fo pay 10 the Morigager,
and assigns, forever, for the purposes and uses hereln ser otk as hereinafter providad, until said note is fully paid, (1) 2 sum
free from all rights and benefitc under and by virtye of the sufficient 1o pay all 1aves and assessments on s:ud premises, or
Homestead Exemprion Laws of the State of Hhineis, whiih s2d any fax or assessment that may be levied by avthority of the
rights and benefits the said Morigagor does hereby apressh Srate of 1linois, or of the county, town, village, or aity in whch
rejease and waive, the said land 15 situate, upon the Mortgagor on account of the

ownership thereof: (2) a sum sufficien: to keep 2l buildings ihat

And said Mortgagor covenants and agress: may at anv time be on said premises, during the continuance of

said indebtedness. insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not o do. or peemit such forms of tnsurance, and in such amounts, as may be re-
to be done, upon szid premises, anything that may impair the Guired by the Morgazee.
value thersof, or cf the security intended to be effected by virue

arenns

L]

T |

S

This form |z used In connection with mortgages insured under the ons- lo four-tamily programs of the National Housing Act which provide
tor parfodic Mortgags Insursnce Pramlum payments.

Pravicus Ecitions Qbsolets Paze *'s HUD-921186M{10-85 Edition}
24 CFR 203.12{a)
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All imurancc shall be carled i
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ny power of eminent demair,
..a"nagcs. proceeds, and the Joneideration for
the extent of the full amount ¢F iadsbiednoie cpon
gaze. and the Note seoured heraby L eoun
assigned by the Morigagor o the Mo
farthwith to the Morgages 1o B¢ app :
indebtedness secured horeby wlbernen e ot
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The Mortgagor further agrees <ha:
the note secyred hershy not be ol
National Housing Aot within
hereof) wintlen stiiemen: of any ofter of
Housing and Urnan Dovelop

ave from inedate

e “'" e ok

S2retany of Housing and Urben D
12 the dave vime s

o, bainy deemed
i), the Margagee o7 the
e £ole may, at itk option. deslars all sums 2oured

herzby immed:azely due and ravabie.
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hoider of :h

Torlaan?

In the event of defauiz in making am \LR

vided for herern and in the nore ooz Tety oo
:‘11’"‘.‘ (20) daws after the diue date thersof, or {4 e2ve
af any other covemant or agreemeni hermn splaiad,
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whoie of said principal sum remamning unpai 1 cogether wath a
crued interast thereon, shall, at the ciection of the Moerngzaeee,
td patie.

without I’OIIL".’. become mmmeadiae! Vg

Ang in the event tha: the whoic ¢ -
the Mortgagas shall has
this mortgage., an nd upon the Sing of ans T
the court in which such bill i .,lcd may ar an
¢ither before or after sale, and withou: rotise
gagor, or any party claiming undar sa.d \Maorga
regard to the solvency or imenbvengy of the
iable for the payment of oo ndsbradness wone oans
tme of auch applicatione ©r appomunenr o T for
an order 10 place Mortgagee m possesann oF ihe r'u.nq:, and
without regard to the ',.:'.. of sald preciies o whe
shall then be ocsupied :
as a homestead, enter an order plading ox
sion of the premises, or appom :
Mortgagee with power 1o coliect the
the said premises during
and, in case of sale and »
period of redemprion, and ok rents, o and B
collected may be applied toward the pavmen: of the inde
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costs, laxes, insurance, and other iems nevessary for the protec-
tion and preservation of the properiy.

Whenever the said Mortgagee shall be placed in postession o7
the above desenibed premises under an order ofF 3 court in which
A action s '\c..;.mg 10 foreclose this mortgags o a sudssguent
morigage. the sad \fc\."uscr inie Juretian, nays keep the
sand premuises inogoad sepair pay cuch surrent o Back taves and
Asksi &"‘::':‘i acmay he Jue on the @ud prenuses pn forand
niam sweh insurande i su h amwounts a8 shall have heen ree
ad by the Mortgages; leasg the sald premites o the Mot
or others wpon such terms and ¢ ..d iens, enher wihinoy

sond any peniod of redempiion, 28 2re approvsd By ke courn
coliect and receive the rents, issues, and profits for (he use of the
pienises herdinabove Jesctibed; and emplov other percons and
ipend Deelf such amounts as are reaonaRiy neocuany o arn
ragrarh.

~
H

‘£, L

cul the prealsions of thie par

And in case of Joreclosure of this mortgage by «aid Morigagee
':'1 any ourt of law or equity, a reasonabie sum shall be allowed

o7 the soiiciter’s fees, and stenographers” feec of the complain.
a"' in such proceeding, and also for all outlavs for dovumentary
evidence and the cosr of a complere abarac of il for the pur-
rose of such foreciowure; and in case of any other suit, or legal
;-:o;cedmg. wherein the Mornigagee shall be made a p:m_v therzip
=y reason of this morigags, s cosis and cxpenses, and the
rrasonable fess and charges of the artormest 21 selicitons of the
Morigages, o made parties. for senvices in such suit or pro-
ceedings, shall be a furher hen and charge vpen the said
premises under this mortgage, and all such expenses shall becorae
+0 much addizional indebiedness securad hereby and be aliowad
:n any decree foreciosing this mornigage.

hd there shall be included in any Jecree foresiosing this mort.

sand be paid out of the proceeds of any s2le made is

suanae of any such decree: (1) Al the st of coch s or suils,
adveriitings sale, and convevance, including aticrnevy’, solichions”,
and stenogrmpters' fess, outlays for documeniary evidence and
s of aaid abstract and examination of itle: {2) ail the moneys
sdvanied bytiie Moreagee. if any. for the puspose authotized in
The merigage with (nzerasd on such advandes av the rai st font
i the note secured Legelv, from the time such advanies are
made: (3) all the accruelt irterest remaining unipaid on the in-
debiedness hereby secured:drvall the aid pri ‘}p:'.’ mony e
maining unpaid. The overplus of <he procecds of sale. if ary,
shall then be paid te the Mortgascr.

ada in puare,
44

 Mortgagor shall pay aid note a7 the ime and in the manner
aforesard .1..-J thall ahide by, somply win 2rdluhy periorm all
ine covznantsy and agreements herein, thenanis cantevance shab
ntll and void and \iortgagce will, within Rty £30) davs after 7

\.':::n demand therefor by Mortgagor, execute & to'ease or g

satisfaction of this morigage. and Morigagor hereby waives the =7
benefiis of all statuies or lawe which require the cartier execviien =
o7 Jelivery of such refease or sarisfaction by Morigagee. "_':

Itis expressly sgreed that no extension of the time for pavment
of the debt hereby Se red given by the Mozigaces 10 any suc-
2407 in interest of the Morigagor shall eperais 10 release. in
any manner, the original fability of the Morigagor.

The covenan(s herein conlained skal bind. and :he benzfits
and advantagss shall inuze, 1o the respective heirs, executors, ad.
minisirators, successors, and assigns of the paries herelo.
Wherever used, the singular number shall include the plural, the

plural the singuiar, and the masculing gender shall include the
fc'mmnc.
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M ( 10-85)

This rider attached to and made part of the Mortgage between

LUTS ¥. GUTIERREZ AND SORAIDA GUTIZRREZ, HUSBAND/W;rt MORTGAGOR
ané FIRST AMERICAN MCRTGABL Zotpaiy 'HQR’IUAGEE
dated  DECEMBER i7, 1985 revises said Mortgage as follows: |

x. Pagez,thesecmdmtofthemrtgaq:risuarﬂadmrm:

pal and interest payable under the tems of the note secured + the
mrtgagor\nll.paytothemrtgagee,mtbeﬁmtd:yofeadamwn
the said note is fully paid, the following sums:

(a) 2 sum ejual to the ground rents, if any, pext due, plus the pre-
mirans that will pext became due and payahle on policies of fire
anz other hazard insurance covering the mortgaged property, plus
tax:s and assessents next due on the nortgacged property (all as
estimitsd by the Mortgagee) less all surs already paid therefar
divided % the nurber of months to elapse before one »onth prior
to the aate vhen such grond rents, premiuns, taes and assess-
ments will ofcome delinguent, such sums to be held by Mortgagee
in trust to Zay said ground rents, premiurs, taxes and special
assesETents; ard

{b) All payments mentiars? in the two preceding subsectians of this
paragraph and all payments to be made under the note secured
herely shall be added ccgether and the aggregate smmount therecf
shall be paid by the Morlgagor each nonth in 2 single payment to
be applied by the Mortgagys to the following items in the arder
set forth:

(I}) ground rents, if any, ta'=s, special assessems,
fire, and other hazard in7yrance presuuns;
(II) interest an the note secued hereby; and
{III) &mportization of principal of the said note.

Any deficiency in the mount of any sud»-eggregate menthly payment
shall, unless made good by the Mortgagor pracr to the due date of
the pext such payment, aonstitute an event of Jefault under this
rortgage. The Mortgagee may collect a "late ciauge” not o exceed
four cents (4¢) for each dollar (§l1) for each noywent mgre than
fifteen (15) days in arrears, to cover the extra ‘oense imwolved

in handling delirxpent payments.

If the total of the payments made by the Mortgagor under subsection (a)
of the preceding paragraph shall exceed the amount of the paymen's /acrtually
made by the Mortgagee for ground rents, taxes, and assessyments, or Ipiurance
preriums, as the case may be, such excess, if the loan is caozent, &c che
option of the Mortgagor, shall be credited an subseguent payments to ke mde
by the Mortgagor, or refunded to the Mortgagor. I1f, however, the monthly
payments made by the Mortgagor under subsection (a) ©f the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance presmiumns, as the case may be, when the sane shall becare due
and payahle, then the Mortgagar shall pay to the Mortgagee any amount DecesSary
to make yp the deficiency, on or before the date whes payment of such ground
rents, taxes, assessments, or insurance premiurs shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisiors
of the note secured hereby, full payment of the entire indebtedness repre—
sented thereby, the Mortgagee shall, in conputing the mmowunt of such indebted-
ness, credittothemtofthemrtgagormybalmmimnginghe
funds accamilated under the pzovi.sims of nbsect.ia; é;}e :f th:iw

&efault } o o. rovi this
pazagraph. 1f there shall be a ult under any vy or if

rortgage ulting in a lic sale of the premises _
the lbrtgizze acquires tr?eb property otherwise after default, the Mortgagee
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shall apply, at the time of the camencement of such proceedings or at the
time the property is otherwise acjuired, the balance then remaining in the
funds accumilated under subsectian (a) of the preceding paragraph as a
credit against the anount of principal then remaining upaid under said

note.

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing Act is due to the Mortgagee’s failure to remit
the mortgage insurance premiun to the Department of
Housing and Urban Developmrent.

Dater” as of the date of the nortgage referred to herein.

Mortgagor (U[S V. GUTIERREZ

- ‘,:. . ‘.
)'/l \)- s ,-,/‘\}"J .._“;'.‘_" 37
Mortgagor SURAIUA CUTNTerRREZ
N——




