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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon .............December 3th .
19...85.. The mortgegoris ... awreace G. McGill, divorced and not since remarxied. . ...

("*Borrower™). This Secunty Instrumentis ginenlo
which is erganized and existing
underthelawsof ... Ualled Srates. of America . .. and whose addressis ... .
147257 South Cicero sivriave — Midlothian, Hl'nais 6044,

Borrower owes Lender tne pripdipal sum of .. S1XLY L X .
e frerrtvtrrrrt o Srvrrtrfor s etrr e s ==Nyollars TULS. §....67.,200.00 ) Thisdebt isevidenced by Borrower's note
dated the same date as this Secuniiy-instrument (";\'otc'i)). which provides for monthly payments. with the full debt. if not
paid earlier. due and payable on 2016 . This Secunty Instrument
secures 10 Lender: (a) the repaymen( of iho debt evidenced by the Note, with interes:, and all renewals. extensions and
modifications: (b} the payment of all oth:r sums, with interest. advanced under paragraph 7 to protect the secunity of this
Security Instrument: and {c) the performanc? of Boerrower’s covenants and agreements under this Secunity [nstrument and

the Note. For this purpose, Eormwcr does hereby mortgage, grant and convey 1o Lender the following described property
10CALEA IM coreoee oo T e e et e ea e et e e reee e sene e COUINTY, TTlinNORS:

Lot 21 in Block 7 in W.F. Kaiser and Cumpany’'s Arbor Park, a Subdivision
of the East % of the Northeast % of Section 21, Township 36 North, Range
13 East of the Third Principal Meridiani, (except railroad and except that
part lying Northwest of railroad), in Corx County, Illinecis.

Permanent Tax No. 28-21-210-004 M L.

which has the address of 16017 Forest .. . ... e Oak _Forest. .. ...
reet] i€y

HIinois ............ Q0432 . oo (“Property Address™):

iZo Cocej

TOGETHER WITH all the improvemenis now or hercafter erected on the property, and all casements. nights.
appurtenances. rents, rovaliies. mineral, oil and gas rights and profits. water rights and stock and all fixiures pow or
hereafter a part of the property. All replacements and additicns shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the night to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-umiorm covenants with
limited vanations by jurisdiction to constitute a uniorm security instrument covening real property.

ILLINOIS—singte Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
82713 SAF ﬂmsm
.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pav the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or apphicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior te an inspection specifving reasonable cause for the inspecizen

9. Condemnation. The procesds of any award or claim for damages. direct of consequential. in connection with
any condemnation or other taking of any part of the Property, or for comveyance in lieu of condemnation, are hereby
ass. zned and shail be paid te Lender.

In the svent of a toal taking of the Properiy. the procesds shall be applied 10 the sums secured by this Securnity
irstrument. whether or not then due. with zny excess paid to Borrower. [n the event of a pantial taking of the Properiy.
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redeced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums serured immediately
before the taking. divided by (b) the fair market value of the Property immaediately before the taking. Any balance shall be
paid 1o Borrower.

{f the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers 10
make an award or so1tle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is ~thixrized to collect and apply the proceeds. at its option. ¢ither to restoration of fepair of the Propernty or
to the sums secured brothis Security Instrument. whether or not then due.

Unless Landér -t Borrower otherwise agree in writing. any applicanion of procesds to principal shzil not extend of
postpone the due date of ke monthly payments referred to in paragraphs | and 2 or change the amount of such pavmsnals

10. Borrower Mot 'leleased; Forbearance By Lender Not a Waiver. Exiension of the time for payment of
modification of amertizanci,. of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall norogcraie 1o release e liability of the original Borrower or Borrower’s successors in trerest.
Lender shall not be required 1o/ccmmence procesdings against any successor in interest of refuse lo extend ume for
payment or otherwise modify amorizition of ithe sums secured by this Secunty Instrument by reason of any demand made
by the ariginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any nght of remedy
shall rot be a waiver of or preclude the sxsreisz of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower. subject o the provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who co-signs this Securty
Instrument but does not execuke the Note: (a) 15/c¢ signing this Securnty Insirument enly to morigage. grant and convey
that Borrower's interest in the Property under theiedms of this Security [nstrument: (b} is not personally oblizated 10 pay
the sums secured by this Security Instrument: and (=} 7z2rees that Lender and any other Borrower may agree to extend.
maodify, forbear or make any accommodations with régard (o the terms of this Secunty Instrement or the Note without
that Boarrower’s consent.

12. Loan Charges. If the loan secured by this Sedurits Instrument is subject to a law which seis maximum joan
charges. and thar law is finally interpreted so that the interist)or other laan charges collecied or to be collected
connection with the loan exceed the permitted [imits. then: (2}24y such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted Emit: and (b) any sv(0s alreads collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedo rnake this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refund rzdrices principal. the reduection will be treated 2s a
partial prepayment without any prepayment charze under the Note.

13. Legislation Affecting Lender's Rights.  [f enactment or expirian of apphcable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceablelaccording 1o ats terms. Lender. at iis option.
mav require immediate paymens in full of all sums secured by this Secunity tistiument and may invoke any remedies
permitled by paragraph §9. If Lender exercises this option, Lender shall take the si(ps speaified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s ali be given by dehivenngit or by
mailing it by first class mail unless applicable law requires use of another method. The neice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lendzr. Any not.ce to Lender shall be given by
firnt class mail to Lender’s address stated herein cor any other address Lender designates by notice o Dorrower. Any nolice
provided for in this Security Instrument shall be ceemed to have been given to Borrower or Lendor when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal tar 20id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fastrument or the
Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrusaericor the Note
which can be given effect without the conflicting provision. To this end the provisions of tkis Security Instrun.ent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Froperty or any
interest in it is sold or transferred (or if a beneficiz] interest in Borrower 1s sold or transferred and Borrower 1s not 2 natural
person) without Lender’s prior written consent. Lender may. at its option. require immediate payment in full of all sums
secured by this Security Instrument, However. this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Sccurnity Instrument.

If Lender excrcises this option. Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedizs permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions. Borrower shail have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) £ days (or such other penod as
applicable law may specify for reinstazement) before sale of the Property pursuant 1o any power of sale conlained in this
Security Instrument; or (b) entry of a judgment =nforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sexunity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreemenls: f) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to. reasonabie atterneys’ fees: and (J) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall nct apply 1n the case of acceleration under paragraphs 13 or 17.
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UNOFFICIAL COPY

LOAN FRAUD RIDER

This Loan Fraud Rider is made this 21" day of _Jecember 1385  and s incorporated into and snail
be deemed to amend and supplement a Morigage dated of even cate herewith, gven by the undersigred
(hersin “Morigagor”) o secure Morgago™'s Note to __-awrence G. ¥cGill, civorced ang set

since vemarried

or its assigns (heremn “Mcrigagee ) and covenng the Propery descnbed :n the Mongage and iocaied at

16017 T . Tant N
1R01IT Forest, Da% Fores:t, Iilizols AQ0LE

-
* -

Upen discavery of fraud or muisrepresentaticn ty the Mcrgager o oy the grantor of the Property 1S ine
Mortgagor (baren “Grartc:™) or any defest or naccuracy wrich :in the wagment of the Agminisirater ¢f ihe
County ot Cook itiinors. 1985 Singie Family Mongage Purcnase “rogram (nereahier. the “Program’) threugh
which the relateq Mongage L3an -s neirs fnanced s malenal min "éspect 10 any nformaten oroveed oy
the Mcrtgagor in the merigage adoucaton or Mongager s Atficawt exscuies 10 connection with Marigager's
Note or with respect 10/any nformaton crovigec Ty the Grantor in tne Seder’s Atfidavit executes n Sgnneccn
with the Program. Mcngagee may. at Mcrngagee s scie ciscreen, Sy wntien nctice 10 Morigacor. seclare
all obhgatens secured nerer anmecialany gue and payatie arc 2xercise any addisonal remensies sroviced
under the Merigage cr by aw e orowisicns nhefeot snall orevan notwithstanding any conirary Srovisiors
in any note or other :rsirument “arich evidences he obiigatons neredy secured. Mortgagor shail notfy
Mortgagee promotly in wating ¢! any/iraqsaction ¢r event wiuch may gve nse 10 a nght ¢t acceieration
hereunder. Mortgagor shail pay 0 Morigogee ad damages Morigagee sustains by reason of ihe breach cf
the covenant of notice set forth ~eremn.

ﬁ‘p’/u*'%‘ﬁfv{—- /\f/'_ 7k R

Lawronae G, MeGill tAorigagor
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UNOFFICIAL COPY

ADDENDA TO MORTGAGE LOAN ASSUMABILITY RIDER

This Loan Assumability Rider is made this 5% day of Decezber 1985 | and is incorporated o
and shall be deemed to amend ancd supolement a Morigage dated of even date herewith, given by the
undersigned (herein “Mortgagor’) to secure Mortgagor's Note to __Lawreace G. McGill, divoreed exd
not since remarried
or its assigns (herein “Mortgagee™) and covering the Property descnibed in the Mongage and localec at

16017 Forest, Oak Forest, Illinels R0452

in the even that Mortgagee's Note has been assigned to The First Nationai Sank of Chicago. as Trustee
sursuant to fiat ertain Trust indenture dated as of Auqust 1, 1385. with the County of Cook, ilingis. then
upon sale. renta! or other disposition ar Yransfer of ttie or possession, whether voluntary, mvoiuntary or by
operation of iaw, alal or any part of the Property, or upon any assumption of the Mortgage by, a person
:neligibie to receve a monqage loan under or at a price in excess of that permitied under the Ceunty of Cock.
liinges 1985 Singie Famwy “ongage Purchase Program, Mortgagee may. by written notice 10 Mortgagor.
ceclare ali coiigations secureC’ hereby ummedialely due and payabie and exercise any addiicnal remedies
provided under the Mortgags or by iaw, except o the axtent that such acceieration and in such particuial
arcumstances where exercise of su.h.a right by Morigagee is prohibited by law. The prowvisicns hereof shall
orevail notwithstanding any contrary provie:ans in any note of other instrument which evidences the obligations
hereby secured. Mortgagor shall notify Worigagee promptly in writing of any transacbon or event which may
gve rise 10 a nght of acceleration hereunde. Mortgagor shall pay :0 Morigagee all damages Morigagee
sustains by reason of the breach of the covinaistof notice set forth heren.

?/\%/L Lebdinc 2, ;ii}l- //74(4.2}{7‘/
Lawr 5

erG. MeGill Morigagor




