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Mt. Creenwood Bank-Trust #5—0350. Dated

THIS INDENTURE WITNESSETH That the undersignzd.
July 25, 1980
i 3052 W. 1lllcth ,Chicago Coum}’ of Cook State of [Hincis,

hereafter referced to as **Mortgagors’, do hereby convey and warrant to

X BENEFICIAL MORTGAGE CO. OF HLLINDIS, INC,,
2 BENEFICIAL ILLINOIS INC..

The boz checkd chore wdeatylry the Moszpzgees

a Deiaware corporation quatified to do business in [llirols, having an office and place of business at 18119 Dixie Highway
Homewood hereafier referred 10 as ““Mortgagee™’, the lollowing real property
Cook= State of Iinois, hereaiter referred to as the “"Property™, lo-wit:

situate in the County of

Lot 15 in Block & in Schmide & Waterman Subdivision of that part
of the Southwest quarter of Section 11, Township 36 North, Range
14 East of the Third Principal Meridian lying South of the Southwesterly
right of way line of the Chicago, St. Louis, Pittsburgh Railroad
in Cock Courty, Illinois.

——

Also Known As: 12362 Dobgpn Avenue
P.L.N.¢ 29-11-325-D15 ™

This Instrument Prepared 8y: Debra Slawecki
Beneficial Mortgage Co. of Illinois, Inc.

18119 Dixie Highway 85._331207
'

tomewood, I1l. 604830

19 executed by

77 If this box is checked, this Mortgage 1= subject 10 a prior (nortz-pe dated
£3g! } P !

Morigagors to ..
as morigagee, which prior morigage secures paymert of a promuco’s note in the principal amount of § — - That
pricr marigage was recorded on - L, 19. with the Register of Deeds of

County. Hinacs in Book e L Sf Morigages Al page ool

TO HAVE AND TO HOLD the Property unto Martgagee forever, for the uies and purposes herein set forth, free from all righis and
benefits under the Homestead Exemption laws of the State of [ilinois, whica 1ights and benefits Mortgagors do hereby release and
waive.

This Mortgage iz given 10 secure: {1) The payment of a certain Iadebiedness pavabls 1o the order of Mortgagee. evidenced by
Mortgagors %mm'ﬁsory note or Loan Agreemen: {Note Agrzemenl) of even date /aiewith in the Actual Amount of Loan of
$ tegethesr with intere<t on unpaid balances of the Actual Amouariof Loan at the rate ser forth in the
Note Agreement and. {2) any additional adsances maide by Mortgagee to Mortagors or their successors in title. prior to the
cancellation of this Mortgage, and the payment of any subsequent Note Agreemeni evadencing the came. in accordance with the ierms
shereof: provided. however. that this Mortgage shail not al any time securs oulstanding printipal obligations for more than rwo
hundred thousand doliars {($200.000.00} plus advances that may be made for the protection of the secviuy as herein contained.

of Mortgagors te Mortgagoe 43ain the limits sreseribed
at the date hereof or at 5 lrier ‘daie or having been

It is the intention hereof to secure the payment of the total Indebtedness
herein whether the entire amount shall have beea advanced 1o Mortgagaors
advanced. shail have been paid in part and future wivances thereafter made. Al such future advances so mad< 2iail be liens and shall
be secured by this Mortgage equally and to the same extent as the amount originally advanced on the security ofthis Mortgage. and it
is expressiy agreed that all such future advances snali be liens on 1the Property as of the date hereof.

MORTGAGORS COVENANTS: The term “ind:btedness™ shall include all sums owed or agreed {o be paid 10 Mertgagee by
Mozrtgagors or their suoressors in title. either urder the terms of the Note Agreement ac originally executed or as modified and
ameaded by any subsequeat note agreement. o7 under the terms of this Merigage or any supplemeni thereto. Mortgagers shall
(1} repar to Mortgagee the Indebiedness secure d by this Morrgage whether such sums shail have been paid or advaaced at the date
hereol ar at any time hereafter; (2) pay when due all taxes and assessments Jevied againet the Property or any past ther:of, and to
deliver receipts for such pavments to Mortgagee promptly upen demand: (3) keep the buildings and improvemenis sttusied on the
Properry continually insured against fire and such ather hazards, in such amount and with such carrier as Morigagee shall approve.
with lass pavable ta Morigagee a5 its interest mayv appear: (4) not commit nor suffer any sIrip. waste, impaicment or deterioration of all
or any part of the Properiy and mainiain the Property in good condition and repair: {5} comply with all applicable laws. srdinances.
rule: and regulations of any nation. =tate or mumnicipality, and neither o use ror 10 permit the Property 1o be vsed for any unlawful
purpose; {6} keep the morigaged Proparty free from liens superior 1o the hien of this Morigage, except as listed above. and pay when
due, any indebiedness which mayv be secured by a lien or charges oa the Property superior to the Len of this Mongagc: () not 1o seif or
convey the Properts without the prior writter consent of Morigagee: time being of the escence of this \lorlga;c and the
Note Agreement: (8) consider any waiver of any right or obligation under this Morigage or the Note Agreement as a waiver of the lerms
of this Morigage or of the Note.Agreement. the iicn of this Mortgage remaining in full force and effect during any postiponement or
extension of the time of pavment of all or part of :he Indebledness; and (9) if owneeship of any part of the Property beeomes vested i1 a
person.or persons other than Mortgagors, deal without notice 1o Morigegors with such successor or successors in interest with reference
to this Mortgage and the [ndebtedness in the same manner as with Maortgagors. . .

O

Bor 4 1L-13-15-75, Ed. Dec. ‘84 (W-8i




If Mortgagors {ail 1o pay, \thenﬂ N- FF{J‘OH 1 lAiTrj @a the terms of the Note Agrccmenl
Mortgagee, at its option, may bal be ue and pavable.

In the event of the death of one of the Mortgagors, Mortgagee, at its opiion, may declare the vnpaid balance of the Indehtedness
immediately due and pavable.

Mortgagors herein expressly covenant and agrec ic pay and keep current the monthly instalments on any prior morigage and w0
prevent any default thercunder. Morigagors further agree that should any default be made in the payment of anyv mstalmert of
principal or any interest on the prior mortgage, of should any suit be commenced or other sction taken to foreclose the prior mortgage,
then the amount secured by this Morigage shall become and be due and payable in full at any time thercafier, a1 1he option of
Morigagee and in accordance with the Note'Agreement. Morigagee. at its option, may pay the scheduled nonthly instalments on the
prior mortgage and, to the extent of the amount so pzid, become subrogated to the rights of the morigagee identified on the prior
mortgage. All payments mad= on the prior morigage by Mortgagee shall bear interes: at the Rate of Charge until paid in full.

Upon the commencement of any foreclosure proceeding under 1his Morigage. the court in which such su t is filed may at any lune,
vither before or after sale and without notice 1o Morigagors. appoint a receives with power 16 manage. rent und collect the rents, issucs
and profits of the Property during the pendency of such foreclosure suit, and the statutory peried of redemption, snd such rents, issues
and profits. wken collected cither before or after any foreclosure sale, may be applied toward the payment of the Indebtedness or any
deficiency decree. costs, taxes. insurance or other items necessary for the protection and preservation of 19e Propenty, including the
expenses of such receivership. Upon foreclosure and sale of the Property there shall first be paid out of 15 proceeds of such sale »
reasonable sum for plamntiff's attorney’s fees, and all expenses of advertising, selling and conveving the Propsriv. all sums advenced for
court cosls, any 12xes o other liens or assessments, or litle costs, master’s fees and costs of procuring or compleling an absiract of thle,
title guarznty polievar Vorrens Certificate showing the complete title of the Property, including the foretlosure decrer and Cenificate
of Sale: there shall next b2 paid the Indebtedness secured hereby. and finally the overplus. if any, shall be 1o urned 10 Mongagors. The
purchaser a1 the sale sha¥ nave no duty 1o see to the application of the purchase money.

If Morigagors voluniarily sh-if 521l or convey the Property, in whole or in pary, or any interest in that Property or by some act or means
divest themselves of title 1o in{ Mroperty without obiaining the wrivien consent of Mortgagee. then Morigagee. at s option, may
declare the unpaid balance of the 17dchtedness immediately due and payable. This option shall not apply if (1) the sale of the Property
is permitted hecause the purchaser’s ireditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the ssie, has
exccuted a wTitten assumption agreem>«( containing tesms preseribed by Mortgagee including, if required, an incresse in the rate of
inlerest pavable under the Note/Agreement.

If there be only one mertgagor. all plural words'nercin referring 10 Morigagors shail be consirued in the singula-.

IN WITNESS WHEREOF Morigagors have heret nto cet their hands and seals this LAz7ea dav of e DECEMEET . 1985

Mount Greenwood Bank as Trustee U/T/A dtd.
7/25/80 & knownn as Tr. No. 5-0350

{Seal)
By://:zctpg]z;d/ 4 lé’fl._-. 0 (Seal)
, Vvice Pr jzdeﬂt S
s "’\(LL[(A - 1 (/\{ P
STATE OF ILLINOIS) Durestzo A 2L (Seal)
1 Trust ur!{cer
COUNTY oF COOK 5 . ;
the undersigner
NI 47 < J
a Notan Public, in and for saud County iz 22 State afores:od, 10O | RI‘H'\ CERTIFY
that Randal: D. Ytterberg' '\ =
.................... 1 Vice-President of Mount Greenvicod Bank,and ..... ........ ... .......
.......................... Barpara J. Balsen. . ... .../ dwsesiant Tiust ODficer of sad

B:ml. who are persenally known (o me (o be the sad prrsons whese nimes are sab-
scribed to the foregoing instroment as such Vice-President Gimd Assis<tanm? Trusi Offieer.
respectively, appeared before me this day in person amd avanowlodgod tiar they =<ned
and delivered the said instrument as their own free and volimiary act and as the free
and voluntary act of =aid Bonk, as Trostee ns aforeannd, Veethe ases aml pumoesies
therean set forth: and the said Assistanl Toust OfGcer, then and/there acknowledged
that.._... she . as custodian of the comporate scal of sard Bank_ 0@ nfhix the capor-
ate scal of said Bank (o said instrument as_ . B wwn foee andeotantan ot and
as the (ree and voluntary act of said Bank, as Trastee as aforesomid, G the uses aoud
purposes therein set {orth.

GIVEN under my hand and netarial seal, tins 17¢h

day of . ... _December. A 9 85
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