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MODIFICATION AND EXTENSION AGREEMENT
t; A THIS AGREEMENT made this 9th day of December, 1985, between
N\'Q L. B, INDUSTRIES, & general partnershlp (hereinafter referred to as "Borrower'),

CHICACO HEICHTS NATIONAL BANK, a national banking association, as Trustee under

x4

Trust Agreement dated December 11, 1979, and known as Trust No, 1617 (herein-

3§ afrer reiprred to as "Mortgagor"), and AMERICAN NATIONAL BANK, SOUTH CHICAGO

gt HETGHTS, a pational banking association, having 1ts principal place of business
-}E; at 3307 Chicago kosd, South Chicago Heights, Illincis, (hereinafter referred to
ﬁ‘ﬂ s "Bank"”), made for rhe purpose of extending and modifying the time and terms

of payment of a Mortgage.

]
**ia WHEREAS, there 18 &-dste in the sum of Two Hundred Twenty Thousand
2
[3‘2 Dollars (5220,000.00) dated Augus: 11980, signed by L. B. INDUSTRIES and
4=;} gsecured by three Mortgages in that amoun! as follows:

) 1. Morigage executed by Chicago Hrights Natlonal Bank, as truetee

< under Trust No, 1617 recorded ‘n the Office of Recorder of Deeds

o) of Cook County, Il. as Document No, 25561832,

1

.

2, Mortgage executed by Chicago Heights Wutlonal Bank, as trustee
under Trugt No. 1589 recorded in the Ofiice of Recorder of Deeds
of Cook County, Il. as Document No. 25581176,

TS

i

J. Mortpgage executed by Chicago Hedghts National Bunk, as trustee
under Trust No. 1647 recorded in the Office of hegiutrar of Titles
of Cook County, I1., as Document No, 3181724,
and a gecurity interest in furniture, fixtures, machinery and equipment owned

by L., B. INDUSTRIES and the Accounts Receivables and Inventory of RAIL EXCHANGE,

INC,, pursuant to Securlity Agreement dated August 1, 1980,

¥E0 2¢¢ <8

WHEREAS, the Mortgages In (2) and (3) above recorded as Document No.

25581126 and registered as Document No. 3181724 and the security interest referrved

to above have heretofore heen released,
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WHEREAS, the remaining security for the Note dated August 1, 1980 in

the amount of Two Hundred Twenty Thousand Dollars (5220,000.00) is the Mortgage
executed as Document No. 25561832 and an Assignment of Rents recorded as Document

No. 25561833 in Cook County, Il, covering the real property described on the

Rider attached hereto and made a part hereof as Exhibit "A",

There 18 now due and unpald on said Note and Mortgage the sum of One
Hundred SevenCy Four Thousand vae Hundred Stxty Two and 56/100 Dollars €$174,562.56)

30D 05060 /wiﬂlzantf

interest from November 22, 1983 '

NOU, 'THEREFCORE, it is agreed between the parties ds follows:

1. Ths sgount due under saild Note and Mortgage is extended and modi-
fied so that same shall-be due and payable with interest at the rate of 12% per
annum with payments in equsl smounts of Two Thousand Five Hundred Twenty~Five
and 94/100 Dollars ($2,525.94) zayable on December 22, 1985, and a 1like amount
on teh 22nd day of each month theieafter until this Note is fully paid except
that the final payment of both principil and interest, if not sooner paid, shall
be due on the 22nd day of November, 1995.

2. Borrower in consideration of this Ajicement agrees to pay said

sum with interest as extended and modified and to couply with all the other terms

of said Note and Mortgage, as hereby modified, as if such terms were repeated
herein.

L. B. INDUSTRIES, a general,partpgrship AMERICAN NATIONAL Da¥t, SOUTH CHICAGO
N - HEICHTS, a national barking association
By _ it P
te \ )

ederick %j LaC

e A VV\. D&-‘\- CR S N ]
Dean M, Bartolini

CHICAGO HIETIGHTS NATIONAL BANK, as trustee
under Trust No. 1617 and not personally
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EXCULPATION CLAUSE

It Is axprassly undarstood and agresd by and brizeen the partigs hareto, anything herein 1o the contrary nofwithstanding, thet sach and o)t of the 1e
presantatiany, cavenents, undenakings, and agrasmanis harsin made on the part of the Trustee whiie in Torm purporting o ba the representations, cov-
snonts, undertakings, and agresments of sait Trustee =r¢ ‘.Sverthelass sach and avery one of them, made and intended not as parsonal reprasentotions,
covenants, undertakings, and agresments by the Trustes or 17ithe purpose or with the intsntion of binding seid Trustee persanally byt are made and
intanded for the purpote of binding only shat portion of the trunt properly specifically described herein, snd thig ingtrumeant is exacuted and deliverad ?1
ggv said Trustee not in itg own right, but solely in the exarcise ¢ th) powers confarred upon it 8s such Trusien: and 1het no RErsanal habifity or personal
Oresponsiblilty is assumed by nar shall at any time be usserted or 8n’orisabie against The Chicago Heights Notional Bank in Chicago Haights, Hlinois, o \C:j

J
,'; ny of the beneficiarias under said Trust Agraement, on account of iz nstrumant or on account of any rapresantation, covenant, undertaking or agree-
= ant of the salg Trustes In this instrumant containad, either expressad cr impiiad, all such parsonal Lisbility, if any, being expressiy waived and raieased. N
i :
E'.: The Chicatio Heights Nationsl Bank in Chicago Haights, O :

B4 i ;

;-/_3‘ ﬁ et Individusily, but solely g Trusges under Trust NOM ot
g ™ 8y ﬁ;,, o éyg¢_&
0 Trust Dificer
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STATE OF ILLINOIS )
) 85

COUNTY OF COOK )

On this 9th  day of December, 1985, before me personally appeared

FREDERICK N, LA CORTE and DEAN M. BARTOLINI, d/b/a L. B, INDUSTRIES, a general
partnership, to me known to be the individuals described in and who executed

the foregning instrument and acknowledged that they executed the same.

LY

C}?C/)’M-t..d 4 (? . y@ CLyd Ll yrboamt
Notary Public

STATE OF ILLINOIS )

) 88
COUNTY OF COOK )
1, Tassle Kouchi® , & Notary Public in and for saild County,

in the State aforesaid, DO HEREBY CERITFY. that __ Rena_ (Cincione ,
Trust Officer  of CHICAGO HEIGHIS/MATIONAL BANK and Roland Tucker R
Secretary of saild Bank, who ar¢ personally known to me to be the same
persons whose names are subscribed to the forzpoing instrument as such officers
appearcd before me this day in person and acknowledged that they slgned and
delivered the same instrument as thelr own free and voluntary act and as the

free and voluntary act of sald Bank, as Trustee as ofcresaid, for the uges and
purposes thereln set forth; and the sameTrust Officer & Secretarythen and there

acknowledged that sald _Roland Tucker ns cuscodian of the corporate
gseal of saild Bank, did affix the corporate seal of sald Bank-to saild instrument
as sald his 'a own free and voluntary act ans as the free and

voluntary act of said Bank, as Trustee as aforesald, for the uces and purposes
therein set forth,

GIVEN under my hand and notarial seal this 1Othday of Decerver, 1985,

!
- ) L NRTCOP - U (\\ ) Ve -|l,."/LA_gJ
Notary Public

Wy Cometon o Toyhis Lmlan 21, 1988

8
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STATE OF ILLINOIS )

) 8§
COUNTY OF COOK )

I, _ Connie A. Damiani , a Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that _Kathy Lange

personally known to me to be theVice President of
AMERICAN NATIONAL BANK, SOUTH CHICAGO HEIGHTS, a national banklng asscciatlon,
and Pavid Albright , personally known to me to be the

AL Cashier, of said Bank, whosc names are subscribed to the within
instrument ~appeared before me this day in person and severally acknowledged
that as such ) Vice President and Cashier, they signed and
delivered the sild instrument of writing as/jco-breg, and ___ __ Cashiler
of said corporailinn and caused the corporate seal of saild "Bank to be thereunto
affixed, as thelr/frée and voluntary act and as the free and voluntary act and
deed of sald Corpotacion, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this 9th _ day of December,
1985,

(ZPV»in,cw’ (?'.A5114?7L¢4*~rtﬂ;‘

Notary Public

¥50 266 B
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South 225 fecet of the Novth JJI iuU £ Lh"PuNL .JG feet and
the South 282.38 feet of the North 388.38 fect of the West 95 feet

of Block 71 in Chicago Huights in the Southwest quarter of Section

21, Township 35 North, Range 14, Bast of the Third Principal Meridian,

in Cook County, Illinois.
52 - 2/- 26 00y A

The

PARCEL 2:

The South 175 feet of the West 120 feot of llock 71 aforesaid except
that part conveyed to Chicago Heights Terminal Transfer Railroad
Company by deed recorded March 18, 1903, in Book B172, page 271 as

Document No. 3364211,
PARCEL 3: _5:; - =2/ - J?//é - e 4¥ /‘t_

That part of the East 144,62 fect of fBlock 71 in the Original Town of
Chicayo Heights in the Southwest quarter of Scection 21, Township 35
North, Range 14, East of the Third Principal Meridian, lying to the

South and West of the following described line: Beginning at a point
350.5 foet South of the North line of said DBlock 71 and 144.62 fect

Wast of thbl East line thoreof; thence running ln a Southeasterly
direction alcny a curve convex to the Southwest having a radius of

243,79 feet, 127.5 feet; thence running HSoutheasterly alonq 4 curve
convex to the Southwest having a radius of 331,27 feet, 119.5 fuct

to a point in thz South line of sald Block 71 which is 35.4 feet

West of the Southuust corner of said Block exeepting therefrom a stvip

of land described-uays follows: Leginning al o point 350.5 feet South

of the North line of(said Block and 144,062 Feel West of the East line E}%
of gaid Block; thence Funning in a Houtheasterly direction alony a

curve convex to the Soutiiwost having a radius of 243,79 feet, ol
127.5 feet; thence running Southcasiterly along a curve convex to wrd
Southwest having a radius OF 331,27 ftoelb; 119.5 feet to a point in ™~
the South line of said Block vbich iu 35.4 feet West of the Southeast o
corner thereof; thence running westerly along the South line of said ad
Block 20.8% feet; thence in a NHorvawesterly direction along a curve e
convex to the Southwest having al radius of 345,27 feet to its point

of intersection with a line 144.62/tet West of and parallel to the

East line of said Block (said curvelicing narallel to and 14 feel :
distant From aforesaid curve 331.27 £Lvr radius of sald curve preduced f
Northwesterly); thehce running Northerlyalong a line parallel to and i
144,62 feoet West of the East line of safd Block to the place of :

beginning, y S 5 [
v o2 - RS - BT W -

PARCEL 4: = ) )
That part of Block 71 aforesaid bounded and deccoibed as follows: ‘
Beginning at a point 12¢ feet East and 122 feet Morth of the South- '
thence South parallal +o West line of !

west corner of said Block 71;
said Block 71, 4 feet; thence Northwesterly 62.24 feet to a point

175 feet North and 95 feelb East of the Southwest corner of said Block 71
thence East parallel to South line of zaid Block 71, < _Zeet: thence
Southeasterly by a straight line to the place of beginning.

-2 /S - 3/6»—000&

feet of Block 71 in Chicago Heights,
Township 35 North, Range 14, East

PARCEL 5: 3 2 |
The South 16 fcek of the North 106
a subdivision in Sections 20 and 21,
of the Third Principal Mcridian.

PARCEL 63 SR RS FSE T 0/""/{,

90 feet 0f Block 71 in Chicago Heights, a subdivision in the |
cquarter of Section 21, Townshmp 35 North, Range 14, Bast of
all in Cook County, Illinois.

The North

Southwest
the Third Principal Meridian,

PARCEL 7: S 2 - 2y - Boe T R M./
331 foeet of the East 153.56 feet

oF Block 71 in Chicago UHeights
in Cook

The South 225 feet of the North
(except the EBast 100 feet thercof)
in the Southwest gquarter of Sacetkion 21, Townaship 35 North,

Councy ., ITlldinois.
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