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MORTGAGE 506801-0

THIS MORTGAGE ("Security Instrument") is given on DECEMBER 2 .
19 B85 Themortyagoris DIANA L. BAIRD, SPINSTER :

("Borrower"). This S urity Instrument is given to
HORIZON FLP&2AL SAVINGS BANK .
which is organized ane sxisting under thelawsof THE UNITED STATES OF AMERICAand whose addressis
1210 CENTRAL AVENUE .
WILMETTE, ILLIFOS5 60091 ("Lender”).
Borrower owes Lender the prinipal sum of
SIXTY EIGHT THOUSAND AND NC/100--—-

Dcilays(US. § 68,000.00 ) Thisdebt isevidenced by Borrower's note
dated the same date as this Security Inscrutnent ("Note'™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JANULRY 1, 2016 This Security Instrument

secures to Lender: (a) the repayment of thy debt evidenced by the Nate, with interest, and all renewa.s, exlensions.and
modiflcations; (b) the payment of all other sumy, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of So:ruwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby ins¢tgage, grant and convey to Lender the following described property

located in COOK County, [llinois:

3

UNIT 17-201 IN AMMER RIDGE CONDOMINIUM AS DELINEATED ON A SURVEY OF
PART OF LOT 1 IN AMMER RIDGE SUBDIV4ASION, BEING A SUBDIVISION OF PART
OF THE NORTH WEST 1/4 OF SECTION 2544D THE NORTH EAST 1/4 OF SECTION -
26, TOWNSHIP 42 NORTH, RANGE 12 EAST CJ THE THIRD PRINCIPAL MERIDIAN .
ACCORDING TO THE PLAT THERECF RECORDED® TN. COOK COUNTY, ILLINOIS WHICH
SURVEY IS NOTED AS EXHIBIT "C" TO THE ToCLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25380479 TOGETHER WITH 1TS UNDIVIDED PERCENT
INTEREST IN THE COMMON ELEMENTS AS SET FORIIl IN SAID DECLARATION.

e
04-26-200-114-1129 7 F

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights-a;(d)easements
appurtenant to the above described real estate the rights and casements for the benefit of said-property set N o]
forth in the aforementioned declaration and all other rights and easements of record for the benefit of said
property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva- t:j
tions containeq in said declaration the same as though the provisions of said declaration were recited and ¢
stipulated at length herein,

which has the addressof > 2031 AMMER RIDGE - UNIT 201 | GLENVIEW §
{Stree1) {City} .
nois 60025 “ ey,
illinois (2 Cote) (""Property Address’);

TOUETHER WITH ull the improvements now or hereaflter erected on the property, und all easements, righis,
appurtenances, rents, royalties, mineral, oi] and gas rights and profits, walter rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the "Property."

BORROWER COVENANTS Lhat Borrower is lawlully scised of the estate hereby conveyed and has the right 1o
mortguge, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property ngainst all claims and demands, subject 10 any
encumbranges ol record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenunts for national use and nan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

9 6 0O ¢ & & Y 0
ILLINGIS-—Singio  ramiy—FNMA/FHLMC UNIFORM INSTRUMENT Fofm 3014 12/83
OP8-27 A '
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IT Lender required mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainfain the insurance in effect until such time as the requirement for the
insurance terminates in uccordanee with Borrower's nnd Lender’s written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for datnages, direct or consequential, in connection with
any condemanntion or other wking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parlial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of 1he proceeds muitiplied by the foliowing fraction: (a) the total smount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Barrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower ihal the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond 1o Lender within 30 days aflter the date the notice is
given, Lender is i borized to collect and apply the proceeds, at its option. either to restoration or repair of the Froperty or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lendel ard Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of 1iemonthly payrments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Neo! R:eased; Forbearance By Lender Not a Walver., Extension of the time for payment or
modification of amortizaticn a1 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notopsiate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoctie=zion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shalt not be u waiver of or preclude the elier.iszof any right or remedy.

11. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit *ae successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agi =ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-3'gning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the i<r7as of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (v).upiees that Lender and uny other Borrower may agree to extend,
modify, forbear or make any accommodations with rega’ o to the terms of this Security Instrumenl or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security instrument is subject to u law which sets maximum loan
charges, and that law is finally interpreted so that the intercsi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a,.=ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surs already collected from Borrower which exceeded
permilted limils will be refunded 1o Borrower. Lender may choose te'm ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rédiaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or cxpiratizi of applicable taws has the effect of
rendering any provision of the Note or this Security Lnstrument unenforceable a( corcing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inatrvinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stépr sp=cified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shri! ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hiotize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’'s address stated herein or any other address Lender designates by notice to/aurrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower ar Lender wher given as provided
in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by federal law zac” the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iisirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrume:t Grithe Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruraeit and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Secusity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ull or any parl of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shail not be exercised by Lender il exercise is prohibited by
federal tuw as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirmtion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeni discontinued at any time prior to the earlier of: ()} 5 days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security lastrument. Those condilions are 1hat Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
ocenrred; (hy ¢ures any defialt of any other covenants or ugreements; {¢) pays al) expenses incurred in enforcing this
Securily Imstrument, including, but nat limited to, reasonable attorneys’ fees: und (d) takes such action sx Lender may
rensonably require 1o ussure that the lien of this Security Instrament, Lender's rights in the Property and Borrower's
obligntion 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as il no acceleration had
accurresh. However, this right to reinstate shall not apply in the cuse of accelerntion under paragraphs 13or 17.

%0 2%¢ 8.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2ND day of DECEMBER ,1985  andis
incorporated into and shall be deemed 1o amend and supploment the Morigage. Deed of Trust or Security Deed (the
“Securily Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable
Rate Note {the “"Note") to HORIZON FEDERAL SAVINGS BANK

{the “Lender”) of the snme date and covering the properly described in
the Security Instrument and located at:

2031 AMMER RIDGE - UNIT 201, GLENVIEW, ILLINOIS 60025
lPr?perly Addreys |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL USVENANTS. In addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender furthsr zovenant and agree as foliows:

A. INTEREST RATe AND MONTHLY PAYMENT CHANGES
The Note provides for ai vavialinterest rateof  9+000%, The Note provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND (AONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate [ will pay may c’@ge on the first day of MARCH , 19 87, and on that day
svery 12th month thereafter. Each dcte on.which my interest rate could change is called a "Change Date.”

{B) The Index
Beginning with the first Change Date, my /nterest rate will be based on an Index. The “Index™ is the weekly average

yield on United States Treasury securities adjustzd o a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avziizole as of the dale 45 days before ecach Change Date is called the
*Current Index.”

If the Index is no longer avajlable, the Note Holder vill choose a new index which is based upon comparable
information. The Nots Holder will give me notice of thiz rlivice.

() Calculation of Changes
Before each Change Date, the Note Holder will caleulate sir new interest rate by adding TWO AND
ONE HALF percentage points { 2,500 %) to the Curiet Index. The Note Hoider will then round the

result of this addition Lo the nearest one-cighth of one percentage poirt (3.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new inlerest rate unti¥ine nexl Change Date.

The Note Holder will then determine the amount of the monthly peymeat that would be sufficient to repay the
unpaid principal that [ am expecled tc owe at the Change Date in full on tise (n=turity date at my new inlerest rate in
substantially equal payments. The result of this calculation will be the new tumsunt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Dale wili not be greater thun 11.000 %orless than
+ 000 %. Therealer, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the precesing ¢v:elve months, My
interest rate will never be greater than 14.500 %,
(E) Effective Date of Changes

My now interesi rate will become effective on each Change Date. { will pay the amount of my newswenthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payinent changes
again,
& {F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment befare the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question J may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Insirument is amended to read as follows:
Transfer of the Properiy or a Beneficial Interest in Borrower. [fall or any part of the Property or any interest in it is

sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is nol a nalural person)
without Lender's prior written consent, Lender miay, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this oplion if: {(a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new joan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrumcnt is acceptable to

Lender,
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consenl 10

the loan assumption. Lender may also require the transferec to sign an assumption agreement that is acceptable 1o
Lender and that obligates the transferee to keep all the promises and agreemenis made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing. 9 6 C ; £ ;f E: G
MULTISTATE ADJUSTABLE RATE RIDER-—ARM 3-2—Singie Family~—Fannle Mae/Freddie Mac Unitorm instrument

COMNSOLIDATED BUSINRES FORME, IHC. 1 X>241-4700 / IN FLORIDA CALL! YMF COMPUTEN FOAME, INC. 305-408- 7612
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THIS CONDOMINIUM RiDIER is made this 2ND day of DECEMBER .lo 85

and is incorporated into and shull be deensed to amend and supplement the Mortgage, Deed of ‘Frust or Security Deed (the
“Security Instrument') of the same diate given by the undersigned (the " Borrower™) to secure Baorrower's Note 1o

HORIZON FEDERAL SAVINGS BANK
(the "Lender™)

of the same date und covering the Property described in the Security Instrument and tocated at:
2031 AMMER RIDGE ~ UNIT 201, GLENVIEW, ILLINOIS 60025
{Properly Addross)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

krowrn us: AMMER RIDGE CONDOMINIUM

|Mame al Condonunwm Proect)
(the “Condominium Project”). I the owners association or other entity which acts for the Condominium Project (the
HOwners Associution'™) holds title to property for the benelit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Assaciation nnd 1he uses, proceeds and benefits of Borrower's inlerest.

CONDOMINI A COVENANTS. [ addition o the covenants and agreements made in the Seeurity Instrument,
Borrower and Lender varther covenant und agree as follows:

A, Condomintam-Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dacripzents. The *Constituent Documents™ are the: (i) Declaration o any other document which
creates the Condominivm 2roicst: ti by-luws; {iii) code af regulations; nnd (iv) other equivalent documents. Borrower shall
promptly puy. when dae, all dilesapd assessments imposed pursuant to the Constituent Docaments.

B. Hazard Insurance, Scorgd as the Owaners Association muintnins, with a generally accepted insurance corrier, o
“master™ or “blanket® policy on tile Zondeminium Project which is sutisfuctory to Lender und which provides insurance
coverage in the amounts, tor the peiiods, and against the hazari: Lender requires, including fire and hazards included

within the term “extended coverage,’ thea:
(i) Lender waives the provisios i Uniform Covenant 2 for the monthly puyment to Lender of one-twelfth of

the yearly premium installiments Jor huzard insudance on the Property, and
(i) Borrower's obligation uriler WUniform Covenant $ to maintain huzard insurance coverage on the Property
is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Horrower shall give Lender prompt notice of ary o pse in required hazard insuranve coverage.

In the event of a distribution of hazard insurgiies nroceeds in licu of restoration or repair following w loss to the
Property, whether to the unit or to commoi clements, anyy procecds payable to Borrower are hereby assigned and shall be
patid 10 Lender fur application to the sums secured by the Secu/ity instrument, wilh any excess pitid 10 Borrower.

. Public Linbility Insurance. Horrower shall tuke sech sctions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy aceeptable iz, form, amount, and extent of coverage to Lender. .

D. Condemnation, The proceeds of any award or claim for damzges, direct or consequential, payable to Borrower in
connection with any condemnution or uther tuking of all or any part of<ne Property, whether of the unit or of the common
elements, or for any conveyance in licu of vondemnation, are hereby asuipacd and shall be paid 1o Lender. Such proceeds
shull be applicd by Lender 1o the sums seeuret by the Security Instrument as pravided in Uniform Covenant 9.

k. Lender's Prior Consent. Horrower shall not, except afler notce to-fander and with Lender’s prior written
consent, either purtition or subdivide the Property or consent to:

(i) the abandonment or eemination of the Condominium Project, wie=pl for abandonment or termination
required by law in the case of subsiantini destruction by fire or other casvalty or in the vase of u taking by condemnation or

eminent domain; '
(i) any umendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender:
(i) termination of professional management it assumption of self-managemesic of e Owners Association;

ar
(iv) any action which would have the effect of rendering the public liability insurance covernge maintained by

the Owners Association unaceeplable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendor iy pay them.

Any nmounts disbursed by Lender under this parngraph F shall become additional debt of Borrower secured Yo the Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement n1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower sequesting payment,

BY SIGNING BELOW, Borrower accepts nnd agrees to the terms and provisions contained in this Condominium Rider.

04-26-200-114-1129 /
\ (Seal)

DIANA L. BAIRD wiSenl)

s
piseal)

2 S

¢ ¢
MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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