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MORTGAGE 206489-B

THIS MORTGAGE (“Security Instrument”) is givenon DECEMBER 113 '
19 85 Themortyagoris MICHEAL G. MURRAY AND JANET M, MURRAY, HUSBAND AND WIFE

(“Borrower”). This Se~uzily Instrument is given toTHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIZ (TON OF ILLINOIS '
which is organized and exieiin} under thelawsof THE UNITED STATES OF AMERICHA and whose addressis

4242 NORTH HARLFa

NORRIDGE, ILLINOTS 60634 (“*Lender").
Borrower owes Lender the pringci 2y sum of

ONE HUNDRED FORTY EISET THOUSAND AND NO/100--——

Dollacs{(U.S.§ 148,000,004 This debt is evidenced by Borrower’s note
dafed the same date as this Security Instrun ent "Note"), which provides for monthly paymenis, with the fuil debt, if not
paid earlier, diue and payableon JANUARY -2, 2016 This Security Instrument
secures 1o Lender: () the repayment of the dobt evidenced by the Note, wilh interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, v/it} irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrrizee's covenanis and agreements under this Securhty Instrument and
the Note. For this purpose, Borrower docs hereby mor gage.grant and convey 10 Lender the following described property

located in COOK County, Illinois:
LOT 101 IN ELK GROVE ESTATES, CUSTUM LOTS OF PARCEL "B", BEING A SUB~
DIVISION OF THE SOUTH WEST QUARTER VX SECTION 25, TOWNSHIP 41 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL oLRIDIAN ACCORDING TO THE PLAT
THEREOF RECORDED DECEMBER 4, 1969, AS DOTUMENT 21029437 IN COOK COUNTY,

ILLINOIS.,

08-29-304~042(p.

which has theaddressof 625 FAIRFIELD , ELK GROVE VILLAGE
[Sireat] [City}

lllinois 60007 ("Property Address");
{2ig Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited varistions by jurisdiction to constilute n uniforin security instrument covering real property.

ILLINO1S—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-6y CONSOLIDALED BUMME S FORMS, INC. - 1. CLEMENS, WICHIGAN 48048 - {1131 724100
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IF Lender required mortgage insurance us a condition of making the loan secured by this Security [nstrument,
Horrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurunce terminates in aecordanee with Borrower's nnd Lenders written agreement or applicable lnw.

8. Inspection, Lender orits agent muy make reasonable entries upon and inspections of the Property. Lender
shuli give Burrower notice at the time of or prior to an inspection specifying rensonuble cause for the inspection.

9. Condemnation, The proceeds of uny awird or clnim for damages, direet or consequential, in connection with
any condemnution or other 1uking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security {nstrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the taking, divided by (b) the Fuir market value of the Property immediately before the tuking. Any balance shall be
puid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of settle n cluim for damages, Borrower fils to respond to Lender within 30 days after the date the notice is
given, Lender is withorized 1o collect und upply the procecsds, at its option, ¢ither to restoration or repair of the Property or
to the sums seeurea Uy this Security Instrument, whether or not then due.

Unless Lendee and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due dateol the monthly payments refecred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ne¢ Feleased; Forbearance By Lender Not a Walver,  Extension of the lime for puyment or
modifiention of nmoctizavar el the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gprrate to refense che Hability of the original Borrower or Borrower's suceessors in inlerest.
Lender shall not be required (o rommence proceedings against uny suceessor in interest or refuse to extend time for
puyment or otherwise modify amortizetion of the sums secured by this Security Instrument by reason of pny demand made
by the vriginal Borrower or BorrGwer's successors in interest. Any forbearunce by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the dxercize of any right or retnedy.

11, Successors and Assigns Bouns; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shali bind and benefit fnesuccessars and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
[nstrument but does not execute the Nate: (4] s 2o-nigning 1his Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thetZrias of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security lnstrument; and \eyagrees that Lender and any other Borrower may agree to extend,
modily, forbear or muke any accommodations with rezi e 1o the terms of this Security Instrument or the Note without
that Borrower's cotsent.

12. Loan Charges. IFthe loan secured by this Secirity [nstrument is subject to o lnw which sets maximum loan
charges, and that law is finally inerpreted so that the inteiesior other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) <ry such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit, and (b) uny Guris already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose t4 make this refund by reducing the principal owed
under the Note or'by making a direct payment to Borrower. If a refundJdeduses principal, the reduction will be treated as a
partial prepayment without any peepayment charge under the Note.

13. Legislation Affecting Lender's Rights. Il ensctment or-expiratizn of applicable laws has the efiect of
rendering any provisiun of the Note or this Security Instrument unenforceable ¢ecording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jastrament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stepis shecified in thie second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shé!ibe given by delivering it or by
mailing it by fiest class mail unless applicuble law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice *¢ Lender shall be given by
first class mail to Lender's address stated hertein or any other ackdress Lender designates by notice 2 Sorrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lendel: whe n given as provided
in this paragraph.

15. Governing Law; Severabillty. This Security Instruatent shall be governed by federa) lnw and the law of the

jurisdiction in which the Property is located. In the event thut any provision or clause of this Security Jauirument or the

Note conflicts with applicable taw, such couflict shall not affect other provisions of this Security Instrunmeniar the Note
whivh can be given effect without the conflicting provision. ‘To this end the provisions of this Security Instrume it and the

Note are declared to be severable. . ’
16. Borrower’s Copy. Borrower shall be given one confurmed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or u Bencficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or tranisferred and Borrower is not 4 natura)
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal luw as of the date of this Security Instrument. :

If Lender exercises this option, Lender shail give Borrower notice ofucceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [T Borrower [uils to pay these sums prior to the expiration of this period, Lender may invoke ony
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relastate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement uf this Security Instrument discontinued at any time prior to the eiclier of: (1) § days (or such other period s
applicable lnw may specifly [or reinstutement) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bocrower:
{n) puays Lender al) sums which then would be due under this Security Instrument and the Note had no acceleration
oecurred; () cures any default of any other covenants or ngreements; (¢} pays ail expenses incurred in enforcing this
Security [nstrument, including, but not limited to, rensonable attorneys’ fees; and {(d) tukes such action ns Lender moy
reasonnbly require to ussure that the lien of this Security Instrument, Lenders rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if na ncceleration had
peesrred However, thin right to eeimstite shall not npply in the cuse of aceelermtion under paragraphs 13 or 17,

a8
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‘ UNOFFICIAL.COPRY .

ADJUSTABLE RATE RIDER 206489-8

THIS ADJUSTABLE RATE RIDER is made this _13TH day or. . __ DECEMBER. . 19...85 and is incorparated

into and shalt be deemed to amend and supplement the Maorgage, Leed of Trust or Security Deed (the “Security Instrument™} of the
Adjustable Rate Note {the "Note™) 1o

same _Jude given by _the  undersigoed (e CBorrowser™) 1o secore Borrower's
_ﬂﬁjﬂﬁﬂbh E“Q*E'E“nggﬁhﬁ_gh\j_i&G_Stthf o __l_,,,.(lllc“l.cmll.'r")ufllu.'sumu e and covering Lhe

property described in the Security Enstrwment and located ab -Lb-}-';ﬁmKSSOCIAT ION OF ILLINQIS
625 FAIRFIELD, ELK GROVE VILLAGE, ILLINOIS 60007

[Property Adidavss]
THE NOTEF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYNENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILIL BE LOWER.
Addltional Cavenants. [n addition to the covenants and agreements made in twe Security [nstruments, Borrower and Lender
further covenant ancd agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noate providds Fesan initin) interest rte of -9 . 00.0%. The Note provides for changes in the interest rite and the monthly pay-
ments, as follows:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chunge Dutes
_JANUARY 19 87 __ . and on 1hat day every

The interest rate [ wili g2y may change on the first day of

12 _ih month therealten, Zach date on which my interest rate could change is called a *Change Date.”
(W) The Index
Beginning with the first Chatige Date, my interest rate will be based on nn fndex, The “Index” is the:

.

>4

[:] Quarterly National Cost of Fupdeto FSLIC-Insured Savings and Loan Associalions, as made available by the
Federal Home Loan Bank Boary,
Weekly siverage yield on United Stites Dreasary seeuritics adjusied 1o consiant maturity of 1 year, as made
available by the Federal Reserve Buoard
The most recent Tndex figure avaifuble as of Guedtzie 45 diys belore cach Change Die is cilled the “Current Index.™ Wihe Index
is no longer available, the Nowe Holder will choose o newondex which is based upon comparable information, The Note Holder will
give me notice of this choice.

(C) Caleulatlon of Chunges
Betore each (ﬂ\u%b)mc. the Note Holder will calvulate my newv inlerest riale by adding _'I'VSO & ONE HALF po— T T
age points {220 %) 1o the Current Index. The Note Holder Zillthen round the result of this addition o the nearest one-eighth
ol one percontage point (0.125%). This rounded amount wilﬁhcd‘b‘b"' X interest rate until the next change date; provided, however,
that the interest rate shalt never be changed by more than 22 YUY 0% fram e inteeest rate wirich was in effect immediaety prior
ovided turther that the interest rate payable al anyanre during the term of this loan shall never be higher than

l:)ﬁsuch CTT 1;:'618%0!‘ % or lower than —_ 9.4 QL. %y,

The Note Holder will then determine the amount of the monthly payeat that would be suflicient to repay the principal lam
expected to owe at the Change Date in full on the nudurity date il my new interest e in substantially equal paymuents. The result
of this caleulation will be the new amount of my moenthly payment.

(D) Effective Date of Chunges
My new interest rate will become effective on each Change Date. | will pay the amiaurcofmy new monthly payment beginning
on the first monthly payment date alter the Change Pate until the amount ol my monlily Ouvment chinges again,

(E) Notlee of Changes

The Note Holder will detiver or mail to ate @ notice ofany chinges in my interest rve andth > amount of my monthly payment
before the effective date ol any change. The notice will include information reguired by law to be givermy, and uiso the title and wle-
phone number al u person who will answer any question 1 may hitve regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN SCRROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as foliows:

Transfer of the Property or s Beaefleind Interest in Borrower. 1 all ur any part of the Property or any @atedest in inis sold or
transfeered {or i it berelicial intwerest in Borrower is sold or transterred and Borrower is nota natural person) without Lender's prior
wrilten consent, Lender may. atits option. require immediate puyment in full of W) sums secured by this Security Instrumient. Howev-
er, this option shall not be exervised by Lender ifexercise is prohibited by federal Taw as ol the date of this Security Instrument. Lender
also shall not exercise this option it (a} Borrower causes (o be spbiziitted to Lender inlornyinon reguiredd by Lender te evalunte the
intended transteree as it s new loan were bring mude Lo the fransferee: and (b} Lender reasonably determines that Lender's sceuritly
will ot be impaired by the loan assumption and that the risk ol breich of any covenant or agreement in this Security Instrament
is acceptable to Lender.

To the extent pernniited by upplicable lnw, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumplion agreenent thait is acceptable to Leader and 1that obligates
the transteree 1o Keep all the promises and agreements niwde in the Note sind in this Security tnstrument. Borrower will continue 1o
be obligated under the Noie and this Security Tnstrument unless Lender releases Borrower ainowriting,

If Lender exercises Lthe option 1o require immediate payment in iull, Lender shall give Borrower notice of acceleration. The no-
tice shal! provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
alf sums seeured by this Seeurity Enstrument. 1 Borrower tails 1o pay these sums prior 1o the expiration of this period, Lender may in-
voke any remedivs permitted by this Security Insirument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the ierms and covenanis contajned in this Adjustable Rate Rider.

P
MICHEAL G. MURRAY
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RECORD AND RETURN TO :

BOX 130

THRE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
908 ALGONQUIN ROAD

ARLINGTON HEIGHTS, ILLINOIS 60005

ATTN : MARY LOU RAPPAPORT




