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PREPARED BY: . RETURKN TO:
LYONS MORTGAGE CORP LYONS MORTGAGE CORP

TWO CROSSROADS OF COMMERCE, SUITE 550 | 2 CROSSROADS OF COMMERCE
ROLLING MEADOWS ILLINOIS 60008.... aove This Line Far Recording bataj ROLLING MEADOWS, IL 60008

#B8358207 Mt
66

MORTGAGE

THIS MORTGAGE (“Secumy Instrument™) is SIVen on ... JUNE. Qi .
19.83.... The moartsagor ljrpAVID .MILIFR.., .A..SINGLE. MAN,. NEVER MARRTED.
n AR (“Borrowz.r") This Security Instrument is given to

.- .LYONS.. MORTGAGE..CORP.......covvricenennn. , whichis organm.d and existing

under the laws of .. TdF.. STATE. OF.. ILLINQLS .
Z CROSSROADS OF C')MMERCE ROLLING MEADOWS , ( Lt.nd(_r )
Borrower owes Lender t¥e principal sum of ..S8IXTX.. NINE IBOJ.[SAND SIX.HUNDRED.AND..00/100.. .. ..cciinrn
Dollars (U.S. $... .63,600 -00 ..}. Thisdebl is evidenced by Borrower's note
dated the same date as this S=cu-ity Instrument ('Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable oit . ALY 2013 e This Security Instrument
secures to Lender: (a) the repayment-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment oiull other sums, with inlerest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and {c) the performaiics of Borrower's covenants and agreemenis under this Security Instrument and

the Note. For this pur ose, Borrower doesnereby mortgage, grant and convey to Lender the following described property
located in COOK . County, lllinois:

SEE LEGAL DESCRIPTION ATTACHFED™ HERETO AND MADE A PART HEREQF
/)(THIS MORTGAGE IS BEING RE-RECORDED TO INCIUDE THE CONDO RIDER.
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PERMANENT TAX # 14—05—215—015—1289ﬁ ¢

which has the address of 6DO7N0RTHSHERIDAN#3SC .............................. . CHICAGO
(Street)

Hlinois ...........B0SEQY. .. veerireneneennenns (CProperty Address'');
{an (‘ode]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covemants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
LMC fi594




.

80332351 ;.

85059351

UNDFFIcIAL cdby

12m0o110g 0} JepUaT woely 5aou uodn 1SSt Yitw ‘ajgqeded 3Q ||TYS pue :La 210N 3Y) 1T JUIWSSINGSIP JO MEE 3Y)
10) 15340]1U1 I8 {|BYS SJUNCWE 35211 “uswded Jo swJ23 19410 01 22581 J3PUDT] PUE J0M0LI0E SSIIU JUAWINNISUT £A114N20¢
st} £q poanoas JoMOLI0F JO1GoP [BUCIIPPE 3w00ag [jeys £ ydradeaed siyl Japun Japud) £g prsingsip siunowe Auy
'0S Op 01 2AEL 10U 520p 22pusT ‘L YydeaSered siys sopun uonse sye; Avw 15pusT
yEnoyipy 'suedss axew o3 £11adoag oyi uo Fuusus pur £23) skauione ajqeuoseas Fulfed unos uy Fuueadde uswnaisug
A1anoag siy) daao SAaoud sey yoiym usy v Aq paanass swns Aue Fuihed spnisur Aew suonde s 4spud] “Anadoad syl w
148 s soapus pue £luadosd syl jo anjea 3y 19aj0ad 01 A1BSSIITU §1 19431BYA J0) Aud pur OP AR Jopus ] Uoy) '(suone nias
10 SME| 32J0JUd O] JO UCHEBUWSPUOD Joj ‘areqoad *Aoidnayueq up Suipsasoid € st yoans) Auadosd 2yl ul s1481 $.35pus]
1aye Apueaytudis Lewi ey Surpeosoad (eFa) ¥ 81 51917 J0 JUSINNISUT AJLINODS S1Y) UT PRUIBIUOD S1USWH3I80 PUR SIUBUIA0D
oyl uopad 01 sy Jamodaoq JI *aaueinsu] adedliopy fL3iadoag oYy wy sIQIIY S JOPUIT JO uonddOAg L
‘Funum ut 35381001 9Y1 01 22488 13puaT ssjun 2515w 10U [{BYS 51311 753
pue pjoyosea] 3y *Aladold sy 01 211 935 sa1nboe 1amoi0g ji PUB ‘o5EI] 3Y3 JO suoisiaold 213 Yyuim £jdwoo [jeys Jamosiog
‘ployssea] £ Uo S Juawnisu] L1100 sS4 J] "2isEm HWOD JO 2elol#HSp 01 Liredoag 31 mojje ‘Auadosg syl aBueys
A)jenueisqns 10 33ewep ‘£03159p 10U ||BYS JomO1log  "ERIOYaSEY] (431204014 JO 3DUBUIIUIEIA PUE UO1IBAIISIL] ‘G
-uenisinbow 5y1 03 J013d AjZrEIpaWul JUSWUNIISU]
£11n2ag siy1 £ POINDAY SIBNS 3Y) JO 1UAIXD 23 ) J9puaT] o) ssed |[eys uonisinbae ays 01 Joud Alsdosy 313 0 a3ewep woxy
Supnsas spasoosl pue saidipod sdueinsul Auv 0] 1Y31 s 1amol10g ‘Aapua Aq pasmbae 5 {usdold syt 61 ydeaBeaed aspun

11 suswded 5175 0. unowe oy 23ueys o 7 pue | sydesdesed ut 01 paarayal siududed Ajuuow (1 Jo 21ep Anp 3y auodysod

10 puaixa jou {jeys rzdisunid 03 spastoad jo uonesijdde Aue *Buriim ul 2918¢ ASIMIDYI0 JaMOIIOF PUT IBPURT sSAfU[]

‘us a8 s195110U YT LAYM
u189g M powrad App-geol ) canp uay) 10U 10 IHYISYM ‘JUaINIISY) A11IN33G S1Yl Aq parnods swins Aud o1 Jo Luadoag sy
3101521 30 siedas 01 sprioo.d syt asn Lew J3pUs] ‘SPITI0Id 2DURINSUL SY) 1021102 AT J3pURT] URY) WHED € 93125 03 paiajo
SEY 1911182 DOURINSUI DY 12U} ISPUIT WOI) 3310U € SARD Of UM 1am5UL 10U $20p 10 ‘K1uadolg 2yl sdopunqe samoslog
31 1amolsog o1 pred §sa0xwANe Ul BN UIY] 10U 10 13YI5YA “JUILINIISU] £11IN05G SIYY AQ PRIN3FS Swins 211 03 paydde
3 [[eys spaasosd saueInsSu| 34 RRUISSI| oq PNOAy £1LIND3S 5,13PUST JO F|QIsEa) AEOIUOUOID 10U ST ateda) 1O LONBIOISAE
D1 J1 "POUDISSD| 10U §1 A1LINDIS § JA5ad] PUE 3|QISEa) 4{|E21W0U0DR s Jiedal Jo uoneIoIsad ayl §i ‘pafewep Auadorgd oy jo
11edal 10 uonieloisas 01 paitdde aq [eusEPaas0ad sourinsul ‘Funtim ul 2018E ITIMISYIO0 JIMOII0G PUT JAPUST] SSA|Uf]

1520 s0g Aq Anndwosd opew tou 31 550] Jo jooad axeiu ABu 23pus ] "IPPUDT PUR ISLIIBD
asuransu oy} 01 201U 1dwold 3419 (12Us JaMOII0F ‘SSO| JO 1UAD Y1 U] "SIDHOU jEmIUs) pue swniwsad pied jo sidixoag e
12puay 01 2418 Apdwoad [(eYs J9MOII0F 'SAUINERS JapUT JT "STEmDURL pue se1a170d 243 ploy 011481 sy 2ary j[Tys opuIy
'asneld 33eTI0W plEpURS B apnjdoul [jrys pue Japuat] 01 s|qridaooe oq ||8Ys sjemaud pue svlzijod ssuminsu; ||y
‘PIBYYIIM AjquuosesIun
ag 100 jeys yolgs 1papadde s 1apus o) 103lqns susciiog £Q udsoys 39 Jjeys sourinsul ayy Suipiacad 12138D AdUTINSLE
ay | ‘sasnbas Jopudsy 1By spowrad Byl 10 pue S0WE 9Y1 U PIUIEIUIBW SG |JTYS IDUBINSUL S1Y ] "IdPUTINSUL Salmbad
15pUST] YoIym J0) spiezey 1210 Aut pue , 38812400 PIf U)X, LIS 3 LIY 1M PIPR|oU] spiezey a1y £q $50] 1sutede painsw
fradosg oY) uo patdase Jayyeasay Jo Fulsins mou siusws.osdw Yl dady | eys 1omoilog  *IIUBINSUL PIBZBE ‘S
21104 Jo BuialS oY) yo
SAEP QI UIilM 24048 YLI0) 195 SUOIIDE 31} JO 2I0W O DUOC 2B, IO UIY SUI AJS1IES [|BYS JOoMOLIOF "udl| Y1 SuiAjHusp: antou
8 122M0130g “A18 LB 15pusr] JUALNIISUT A11an098 SIY3 JoAo-lLoud urene Aew yolym usl] B 0 12igns 51 Auzadoag s
0 13ed £ur JoY] SOUIULISISP 1oPUDTY J] TUAWINAISUT £IUNDRG S1Y) M/anil Yl Suneuipiogns Jspua] 01 A010E)sNes Juswsaile
u| Usy| 3y1 JO Jap[oy 9Y) Wol s3Ind3s (9) Jo Amiedoagd aya jo wed aur 30 2an19110) 10 U1} Y1 JO IUSWIDIOJUI i TUFAaId
03 2jeaado uciuido s aspus 2yl Ul yaiym sSuipassoid [u8s) ‘ur ual} 3¢y o 1unwsotojud sutede spuajap 30 ‘Aq usy) ) yne)
pood ur s152ju02 () L3epua 03 2|qeIdaooT IPULBW B Ul U1 341 AQ PR1N3Y s uonedl|qo 3yl Jo juzwded ay) 01 Suljum Ul s9248e
(B) :1540110g SS3[UN JUINIISU AIUNDDG SIY) 1oa0 Kjuoud sey yorym ual) £ue oBreyosip Apdwoad [eys Jamoziog
sjuauifed s4) Bulduapias sidiaosa
1apua-] 01 ysiwang Apdwoid [jeys Jamolsiog ‘Apssup siuswded asay) soqew oxorrod I ‘ydesBeind sy aspun pred ag o1
SIUNOLUE jO SIDII0oU [[e I2PUd7] O] ysiuing K]:dtuo.ld [1eys Jasoslog Juswied pamd wosiad Y3 03 A130aa1p 2w uo wayy Led
[IBYS Jamosiog ‘Jouueiu eyl ut pted jou 3t 1o ‘g ydeadrvied u poplaoasd Javurws 51y ) s; o1ed1jqo osoyy Auvd jjeys amorieg
‘Auw Jy ‘sjuad punoad 1o sjuswfed PloyssEa] puB uawnaisu] Aunodg sy Jsao Jaond uicne St yosyym Auedosdg
Y3 01 s|quIngune suonisodw pue ssuy ‘sodseys ‘sjustussasse ‘saxel (v Avd [jeys Jomowdiy  Csuar] iseBasydy ‘p
anp |ed19uud o1 15e| pue AP 1SR 01 *Yuanog (7 ydeaBeaed aspua £ jgesed sjunowe 01 ‘payl 310N
2y} Japun anp $3818ys 1uswledald 0) ‘puosds 2o IYI Japun anp sa8ivyo 218 0] 1514 (paddrieq eys ¢ puw § sydeageaed
IDPLN 13PUFT A Poaleoal sjuawied |[e ‘asimioyio saplaoid mel 2)gesyidde ssajup]  sjuswde g ir vopeanddy g
“juslunIIsu] L3Ln03G s1Yl £Q Painoas sWns oy 1sulefe 31 ealo e se uvonearjdde
JO oW Ay} 1u 12pus] £q piaYy spung Aue aapua Aq uonisinboe i1 1o Suadosg syl jo ajes ) o1 Jovd Ajaterpawwn uniyl
191%] ou ‘Aidde [jeys sopus-] ‘1upua ] £q pasinbae o plos st Alnadoiyq suy 61 ydeaBeaed sapun Jj “3opusy; A 1oy spunyg Aue
J1amoriog 01 pungas Apdwoid ([eys sepua ‘Juairniisu] A11Inoeg s1yy £ paInoas swins jje Jo jjny ul juswled vodn
-13pua Aq paainbas se sjuawAed 210t 10 3U0 Ul £2uaYsP 3Y3 dn axeWw O £1essIo5uU JUNOWe
Aue aapuaT 01 Aed [[BYS JI2mM0110( '2NP USYM SWSN A0I053 oY) Aud 01 JUSIOYNS JOU 51 13pUST g PJaY SpunN. ) JO UNoWe
a3 §] spungd jo sivawied Ljyiuow uo 1omollog 01 PMIIPS1D 10 Jamoliog 01 predas Apdwoad aayas ‘uondo s1amollog e
‘aq) [{EYS S520%D ) ‘ONP UDYM S M01250 21y Aed 07 prambal JUNOWE Y1 PISOXS {[BYS ‘SR MOIDS2 JUL JO S2IUP ORp O
01 Joud sjqeied spung jo syustwAed AYIUoWw Saning SUT Y1t J919301 4apus £q PRY spund 341 Jo 1unoure sy 31

“JUANRNSUT AILINDAG SIY)
Aq Paano3s swns ayy 10) £114noss jeuon;ppe se padpoid are spun,d Sy | -9pEW $Bam SPUNJ 511 01 1IgSP YoEa Yoiym 10 asodind
311 pue spung 343 01 §11G2p pue 511pa1d Suimoys spund oY1 jo Furiunoooe |enuue ue *a8iey3 InoYlim ‘Jomotiog 013412 [jEys
Jopusy ‘spung oyl uo sSujuaes 1o 152491ut Aus Jamoltog Led o1 pasinbal 9g 10u jeysS sapus ] ‘pred aq 01 1¥9153u1 saanbaa
mej ajqeotjdde 1o spew sy Juawaife uw ssAjUN spung ayr uo pied 2q [[EYS 159221 1Y Funlum Ul 208 fow Jopua]
pue aamoszog ‘ediyo B Yons axdul 01 JopuF siiiad mej sjqeandde pue spung ayl uo 153131 JamoLiog sAud 1apusy
SSI[UN 'SWIRN MO1059 Y] BulhJuaa Jo Junoade 211 3mzhjeue ‘spunyg ayl Fuifjdde pue uipioy Joj adieys jou Avw Japudy
‘swaly »01089 oyt Led 071 spung sy £jdde j[eys 1opus] (UOIININSUL UR YDRS §1 J2PpUdT JI Jopus Suipniou) AcusBe srms
10 {B12P3) € AQ PoIUEBIENS JO PRINSUB) 21T YdIHM JO SIUNODIE 10 s1lsodap 341 Honniisut ue ul plaYy 5q [{eys spung agl

"SWDSI AA0JDSI 2INING JO S3IVWISI JPGRUOSEDI PUT I JUDLIND JO sisug

21 U0 NP SPUN,] DYy ARSI ABLU JSPUSTF ,,"SWI)] MOIDS3,, P]|ED JJE SWwal) 3591} I, “Aue j1 ‘swniwsad ssurinsul 38edlow

A11e04 (p) pue ‘swniwsad 2sueinsuy paezey Apwei (9) ‘Aue j1 ‘Awasdoig sy uo siuss punosd ao sivswded ployssea|

L4e24 (Q) uswinnsu] m;.moss siyl soa0 Ansond urene Avw yopym SIUSWESSISSE Pue sexl Aaesh (B) 1jo Y)j|om1-su0

01 |Enba (,,spung,,) wns g °*[yny ul pred st 310N 241 [1IUN ‘SI0N Y Japun onp sue siuswied Ajyiuotw Aep 3y3 uo 13pusy O}
Aud jjeys Jamolsog JOPUIT AQ IDATEM LD1ILIM B 01 SO ME] sjqeoljdde o3 150(Qng  *adueansu] puB SaXB] 10} Spung ‘7

‘3tOoN YT JPpun onp s232vYD 218 pUY juswAedasd AuE pue 330N st Ag paauapma 1G3p 2133 U0 153131u1 pue jo [edidund oy
onp uwoym Azd Andwouid jjeys 1omorrog  salisy) 2187 pur Juswisdalg !53431u] pue (Bdidulg JO JUBLARS )
:$mO[]0) SE 3138 PUR 1UBUIAOD JFPUST PUL JAMOLIOH  SINWVNIAOD WHOLINA




1

UNDFFICIAL.CORY

{f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremeni far the
insurace ferminates in aecordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propert,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers to
make an award orsetile a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender isouthorized to collect and apply the proceeds, at its option, either (o restoration or repair ol ihe Property or
to 1he sums secured kv this Security instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats el the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *iot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not #perate 1o release the liability of the original Borrower or Borrower’s successars in interest.
Lender shall not be requirea to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amertization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shal} not be a waiver of or preclude thé exeraise of any right or remedy.

11, Successors and Assigns Bovad; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefic tiie successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Properly under tid rérms of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree 1o extend,
madify, forbear or make any accommodations with {e3ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loun Charges. If the loan secured by this Securisy Insirument is subject to a Taw which sets maximum loan
charges, and that law is finatly interpreted so that the inteses: or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {2} sny such toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} arly s4ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosr’to make this refund by reducing the principal owed
under the Note or by making « direet payment to Borrower. I a refurd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, (f enactment Gr expirztion of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: aceording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-2nsirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'sreny specified in the second paragraph of
paragraph 17,

14, Notices, Any naotice to Borrower provided for in this Security Instrumen)Chalibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The patice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any native' to Lender shail be given by
first class mail to Lender’s address stated herein or any other address Lender designates by naticotw Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenller when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaf l2iw and the law of the
jurisdiction in which the Property is located. In the event that ony provision or clause of this Security Initrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrement or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security Insiruinent and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumenl.

17. Trunsfer of the Property or a Beneficial Interest in Borrower, IF all or any part of the Property or any
interest in it is sold or transferred (or i(a beneficind interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
segured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prehibited by
federa! faw as of the date of Lhis Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security lustrument. Il Borrower fails to pay these sues prior to the eapiration of this period, Lender may invoke any
remedies permitled by this Seeurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have .
entorcernent of this Security Instrument discontinued ut any time prior to the earlier oft (u) 5 days (or such other period as
applicable Jaw mny specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this .
Seeurity Instrument; or (b) entry of o judgment enflorcing this Security lastrument. Those conditions are that Borrower:
{a) pays Lender all sums which then wouid be due uader this Security Insirument and the Note had no acceleration
occurred; (b) cures uny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security instrument, including, but not limited to, reasonable attorneys’ lees; and (d) takes such action as Lender may
reasonably require 1o ossure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution 10 pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 3 or 17,
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UNDFFICIALECARY. «

3. The land reterred to in this policy isideseribed as Follows:

Unit Number 33 'C' as delinzated on survey of the following described
parcel of real estate (heriinafter referred to as development parcel):
Lots 6,7,8 and 9 (except the Wsst 14 feet of said lots) in Block 16,
also all that land lying Easut.cf and adjoining said Lots 6,7,8 and 9
and lying Westerly of the West houndary line of Lincoln Park as shown
on the plat by the Commissioners of Lincoln Park as filed for record
in Recorder's Office of Deeds of CcOwk County, Illinocis, on July 16,
1931 as Document 10938695, all in Cocnran's 2nd Addition to Edgewater,
being a subdivision in the East f£ractional half of Section 5, Town-
ship 40 North, Range 14, East of the 1hirxd Principal Meridian which
survey is attached as Exhibitc 'A' to delZaration made by LaSalle
National Banlk, as Trustee under Trust Numbar 34662 recorded in the
Office of the Recorder of Cook County, Illiarcls as Document 20686341
together with an undivided .2827 per cent ilutersst in said development
parcel (excepting from said development parcell all the property and
space comprising all the units as defined and sec forth in said
declaration and survey) in Cook County, Illinois.
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(1 Year Index—Payment Cap, Interest Rute Lunils and Fixed Hate Conversion Oplion)

O B

THIS ADJUSTABLE RATE RIDER is made this. .. 4TH .. .. day of ... JUNE ciw.. 83 . , and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed ol Trust or Securily Deed (the
“Security lnstrument”) of the same date given by the undersigned (the '*Borrower’’) {o secure Borrower's Adjustable

LYONS MORTGAGE CORP, AN ILLINOLS GCGORPQBATION.........................

Rate Note {(the "*Nole') loLrliya, MUnlt
(the “Leader''y of the same date and covering the property described in the Security Instrument and located at:

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE BOR-
ROWER MAY LIMIT MONTHLY PAYMENT INCREASES EACH YEAR IF
THE PROVISIONS OF THE NOTE PERMIT IT. THE ANNUAL INTEREST
RATE CHANGES MAY BE LIMITED, THE INTEREST RATE MAY ALSO
BE LIMITED. THE NOTE ALSO MAY PERMIT THE BORROWER TO
CONVERT THE ADJUSTABLE RATE LOAN INTO A FIXED RATE LEVEL
PAYMENT, FULLY AMORTIZING LOAN.

Additionul Ce venants, In addilion to the covenanis and agreements made in the Security {nstrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RAYE AND MONTHLY PAYMENT CHANGES

»300 . The Note provides for changes in the inferest rate and

The Note provides for an inligi interest rate of. ST7075 L.
the monthly paymenis, as follows:
4. INTEREST RATE AND NMOIWTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAY- Z
MENT ;]
{A) Change Dates C"E
The interest rate ] will pay may change on the first dayot'. .. JuLY , 19, 86 ...... ,and on %".’
that day every 12th monih thereafter. Each Gat: on which my interest rate could change is called a **Change Date.”? C:;
{B) The Index tn
Beginning with the first Change Date, mypierest rate will be based on an Index. The "'Index"isthe ... .. oy
.. Weekly average yield on i{‘??-.t.e.éf ..é.t-.a":?.a. Treasury securities adjusted to & . . ... .. ..,
,,coustant maturity of ORE YOAY 0L
as made availablebythe ........... Federal Regeygve Board., . . . . . ... .. ... ... ... cciiiiiiiiiaiin.
The most cecent index figure avaitable as of the date 45 didys 2efore each Change Date is called the " Current Index.™
If the index is no longer available, the Note Holder wit clipose a new index which is based upon comparable in-
formation, The Note Holder will give me notice of this choice. >
(C) Calculation of Changes A
Before each Change {Jate, the Note Holder wil ealeulate my new interest rate by &
adding 2275000 pnereentage points (. 2.73000 | oy to the Current Jauex. The Note Holder will then round the N
result of this addition to the nearest one-cighth of one percentage point (0.127% ). Subject to the limits stated in Sec- i
tion 4(D) below, this rounded amount will be my new interest rate until the pext-Change Dale. &l
The Note Holder will then determine the amount of the monthly paynieiitohat would be sufficient to repay the &E

unpaid principal that 1 am expected to owe at the Change Daic in full on the magirity date at my new iferest raie in
substantially cqual! payments, The resull of this calculation is catled the **Full Payment.”’ [t will be the new amount of
my maonthly payment unless [ choose the amount permitted by Section 4(G) below.
{D) Limit on Inferest Rate Changes
Second | .. Change Date and every Change Date thereafier the rate of interest T am re-

Beginning witli the, . 28COTGA,
quired to pay shall mever be increased or decreased on any single change date by more than ,_%73000 . | % from the

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my nvw monthly pay-
ment beginning on the first monthly paymsent date afier the Change Date until the amount of my monthly payment

changes again,

(F) Notice of Chanpes

The Note Holder will deliver or mait to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and nlse the itle and wlephone number of o person who will answer any question I may have regarding the

notice.

MULTISTATE ADJUSTABLE HATE RIDER—Single Fumily

....... TRIDEN.............Oneyear ARM
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UNbFFlUALCCR;Y 5 ]

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLER
Uniform Covenant 17 of the Sccurity Instrument is amended 10 read as foliows:

Transfer of the Propernty or o Beneficial bnterest in Borrower, 11 all or any part of the Property or any interest
in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s priar written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise is pro-
hibitet by federal law as of the date of this Security lastrument. Lender also shall not exercise this option if: (a) Bor-
rower causes (o be submitied 10 Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be im-
paired by the loan assumption and that the risk of a breach of any convenant or agreement in this Security Instrument
is acceptable 10 Lender.

To the extent permitted by applicable taw, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable
1o Lender and tiat obligates the transferee 1o keep all the promises and agreements made in the Note and in this
Security lastrurzent. Borrower will continue to be obligated under the Nole and this Security Instrument unless
Lender releases Lorsower in writing.

1Y Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of ac-
ceteration. The notie: shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower (nust pay ali sums secured by this Security [nstrument, 17 Borrower fails to pay these sums
prior to the expiration olibis pariod, Lender may revoke any remedies permined by this Security Instrument without
further ntotice or demand on o/ rower.

BY SIGNING BELOW, Boirower accepts and agrees 1o ithe terms and covenants contained in this Adjusiable
Rate Rider.

hns

-Borrower

{Seal)

-Botrower
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Tis CONDOMINIUM RIDER is made this day of . JANE
and is incarporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Burrower's Noteto

LYONS. MORTGAGE. . CORB..,.. AN, TLLINOIS. CORPORATTION {rhe "Lender™)
of the wigte AU F SR RE A "RBHD, ABEHRAp hereeurity lnglgypnt and located at

The Property includes a unit in, together with an undivided interest in the common elemuents of. a condominium projet
known as:

(the “*Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to peoperty for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Barrower's interest.

CoNDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Security Iastrument,
Borrower and Lender further covenant and agree as follows: )

A. Condeininium Obiligations. Borrower shall perform alt of Barrower's obligations under the Condominium
Project’s Consritvert Documents. The "*Constituent Docurments” are the: (i) Declaration ur any other document which
creates the Condomiwium Project: (ii) by-laws; (iii) code of regulations; and (iv) other ¢quivalent documents. Borrower shadl
promptly pay, when clue) all dues and assessments imposed pursuant to the Constituent Dacuments.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, o
“master” or "blanket’ policy on the Condominium Project which is satisfactory 1o Lender and which provides tnsuriance
coverage in the amounts, [ot1he periods, and against the hazards Lender reguires, including fire snd hazards included
within the term “extended coverase,” then:

(i} Lender waives thz rrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installmentsior hazard insurance on the Property: and

(ii) Borrower's abligation 1 neét=r Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed salisfied 1o the extent that the rrguired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt niiace of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss ta the
Property, whether to the unit or to common ele/nents, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secureda oy the Security Instrument, with any excess paid to Borrower.,

C. Public Liability Insurance, Borrower siuil/ake such actions as may be reasonable to insure that the Owners
Association mainiains a public liability insurance policy acceptuble in form, amount. and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or clam Vor damages, direct or consequential, payabie to Borrower in
connection with any condemnation or other taking of all orany nart of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation. are (ner:by assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Inst/ument as provided in Uniform Covenant 9.

E, Lender’s Prior Consent. Borrower shall nol, except aiies potice to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuin reject, excepl for abandonment or termination
required by law in the case of substantial destruction by fire or other casalty orin the case of 2 taking by condemnation or
eminent domain;

{ii) any amendment 10 any provision of the Constituent Documenizifihe provision is for the express benefit of
Lender:

(iii) termination of professional management and assumption of self-niarugeinent of the Owners Association:
ar

(iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. IT Borrower does not pay condominium dues and assessments when due, then vender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sesared by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear izterest frem the date of
disbursement at the Note rate and shall be payable, with injerest, upon notice from Lender to Borrowei riou=siing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiv/n Vider.

{Seal)

Bcuower

{Seal)

-Borrowmer

MULTISTATE CONDOMINIUM RIDER—Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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