15T AMERICAN TITLE order # CREC

; VONDALE FEDERAL SAVINGS BANK
Acct. #5-40691-96. A 20 NORTH CLARK STREET

‘ PIN #25-29-406 2 ‘ Ve CHGO, IL- 60603

ASSIGNMENT OF LEASES AND RENTS
: _ ] River Qaks Bank and Trust Company, Trust #1421
This Assignment ol Leases and Rents Is made by Da ted 2/15/79, Title Holder, Wayne R. Parks
(heroinaitar “aAsslgnor™), whose oddress ts- 843 W.. 123rd, Calumet Paxlk, IL_G0643 . Infavoref

Avondale Federal Savings Bank (hereinalter “Assignac"), whase address is 20 Nonh Claik Sueet, Chicago, lllinois 60802,
R : YY1y Sl et
WITNESSETH: 8.).3-3&48 O

For value rec'eive‘h. Asélgnof doas nereby assign lo Assignee:

1. The "identitied Leases”, il aRy,.as shown in Schedule 1 hereot, any and all exisiing ang fulure leases, including subleases
thereol, and.any and all extensions, renewals, and replacements therac!, upon all or any part ol the premises descrlbed more
particularly in Exhibil “A" (heroinafter the “Fremises”). All the leases, subloases, and tanancles are harainaller referred io
as tha "Leasaes™; and

2, Any and all guaranties of lenants’ perlormance uader the Loases: and

3. The !mme';ﬂale and:continuing right to callect and receive all of (he rents, Income, receipts, revenues, issues and profits
{hereinalter tha ‘*mnis“), now due or which may becoma due of to which Assignor may now or shall hereafter become enlitled
ot which he may demand or claim, Incltuding those rents coming due during any redemption period, arlsing or issuing from
ar out r'ithe Leases or lrom or out of the Pramises or any part theroof, Including bui not limitad 10 minimum rants, additional
ronte] porrgnlage tents, dellcioncy ronts, nnd llgudalad damagos lollowing dolaull, and all preceeds payable under any policy
of insuran; o coverlag 1088 ol ranis ragulling fram untanantabillly causad by destruclion or damage to the Premises, tagether
with-anyaps o)l rights.andg claims of any kind thal Asstgnor may have agatast any lenanl under 1the Leasas or any subtenan!s
or occupar 1s.2f the:Premlises, exceptling therefrom any sums which by the express provisions of any of the Leases are payable
directly to anv'goy ernmenial aulhorily or 1o any other persen, lirm, or corporation other than the jandlord under the Lease; and

4. Any and all Gecarlly depasils relatng to the Pramises ar the Leasas.

Ta na've'ahc:l'lo"ho'ld e sarie/unto the Assignee, i1s successors and assigns, until termination of the Assignment as hereinailer
provided. .

Subjecl, howaver, to a license heieby granted by Assignee to Assignor 1o collest and receive all of the rents; Provided, however,
that this license is limiled as hereizalzr provided.

For the purpose of securing the paymen .of (& indebledness evidenced by a cerlain Promissory Note made bél Assignor. p:gable
10 ihe' order of Asalsgneo in the amount of . Two Hundred Forty Thousand and_Ho/10Golars (5 40,000.0 )
dated A2-17-8 and presently hale by Assignee, including any axlenslens, moditlcations,.and renawals thergot and any
uuppln_mnnttib nota or notps. inereasing such hiGeswodnass, as well as Iho poymenls, obsarvance, perlormance, and discharpa of
all othar obllgé\llons. covananis, condltions, and wrireatlas containod In the Martpage or Deed of Trust made by Assignor, dated

2-17-85- | racorded .in the RBeal Piogviy Records ol _Coolc ____ counity, __County , on

o 19 as.Document No., == and.In any exlansions, modifications, supplements, and other

conschidations Ihereo!, covering the Premises and secur| g IFe Note and supplemental noies, If any (coliectively, lhe “Note"” and
“Deed of Trust™).

In order to pratéct the security' ol the asslgnmani, Il is covenaniad and agreed as follows:

1. Assiﬁhoﬂéﬁélﬁrﬁnﬁ&s.thcarhlng leases and ;erits. Assigner represents and warrants that:
a. 1t has good:title 1o lhe Leases and rents hereby assinned and good right to assign them, and na ather person,
firm, o¢ corparation has any righi, title or Interest herein;

b. Assignor has duly and punctually performed all the terms, covenants, conditions, and warrantles of the Leasas
thal were to be kepi, observed, and performed by It N

¢. The.idenlitied'Leases, 1l any, and all other exisling Leases are valld.and unmodified and in full force and eflect,
excepl as Indicated heraim ) )

d, Aséign_qr has not, exéapl as noted in Schadule 2 heraof, previously sold; asrigned, transferred, marigaged, or pledged
the rents from the Pramises, whathar they are due now or become due hereakiern ) .

g. Any-of.ihe rents:dua é}nd issuing (rom the Pramises or irom any part Lhereaf ariany perlod subsequent to the date
herec! has not bean coilectad, and payment thereal has nol otherwise baen anticisated waived, released, discountad,
sel off, or compromised; R . . -

f. ASE’JQ}\OI, has ol regeived any funds or deposits from any tenant for which credil.bas Hot already been made on
account of acerued rents; . . .

. The:tenanis under the Identlfied Leases, | any, and all other existing Leases are not In dalzull of any of tha terms
thereof;. and, o . ‘

h. Any.part of lhe Premises cccupied other than by.virtue of a writien lease is done so under 2a exclusively oral
agreement:whlch contains no option to purchase the Premises, 18 lora term not exceeding one (1) year, does not permi
a sublat orassignment without Lessor's censent, and Is al a rental and with a sacurily daposit in amounts represented
1o Assignes in Assignor's application for the lean evidencad by the Note.

2. Asslgﬁb.r:"p povunilin‘l_s“é_q‘i_porl‘nrm'nhco.'A:\slgno: covanants and agroes lo:

. Ohspwu.ﬁpunonn andk dll'schm;m. clily nnd‘puncumlly. nll thn obligations, tarms, covenants, condllions, and
warranties of-lho,Note anct Deed of Trusl, the ldentilind Leases, and at) axisting and future Leases allgcling the Premisas
that Assignor s to keep, qbserve.,at_xd parlorm, and give prampl nolice 1o Assignee ot any failure on the parl ol Assignor
to.obsa_r.v‘(_a.“_v‘pe‘r_forp'l‘. and. discharge samg;

b: Give prampy nollce to Assignae ol any notice, demand, or other document raceivec by Assignor-{rom any ignant
ofr subtonant undor {the Loases spocllymg-any dafault clalmed to have been made by the Assignor undar-tha Leases;

¢. Noltily.in.writing each and every prosent or future 1enant or occupant al the Premisas or of any part thereof that
any.sacurlly deposit or othar deposit herelolore delivered 1o Assignor has been relained by Assignor or assigned and
dellvered: lo, Assignee, as lhe case may, be; ]

d.; En{orc_a_;'pt.secuzé- In tha nama of Assignee, upon notice to Assignee, the perfarmance ol each and every
obligationj tarm, cavenamni, condltion; and.agreementl in he Leases lo be performed by any tenant, and notily Assignee
of lhe'qc‘curren_ce‘or-any;g‘era_ultl under the Leasas; ‘

a. Appear.In.and defend any action or procsading arising under, occuring out of, or in any manner connected with
\he Leases oz ihe obiigations, dulies, or Habililles of Assignor and any tenan! thereundes, and upon request by Assignes,
do so in.tha name and-behail ol Asslgneo, it in alt cnsas ol the oxponse ol Assignor;

t. Poy: nilfco’si.ﬂ."jmj‘d-ux'pohsoq_‘of'A{:gxlglldu. Ineliding: atiernoys' loes In o ronsonable sum and court cosls, In any
action or, proceeding ln-which An;}_ig‘nqe may appear In connacllon harewlth; and . _

g..Neliher:creale:nor permit-any:lien, charge, or encumbrance upon its inlaresis as fessor of the Leases, axcepl for
the llan of the Deed ol Trus! or as provided In the Daed of Trusl.
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9. Appointmoht of cong afhd apppiat ~ 1 and lawlut attorney, couplied with
an-interagt of Afgs! rn the am d of si « B Q e ca subordinate, at any {ime and
fromy lime to Hme, any Leases aﬂecling the Premlsas.br any par‘ her 0! 10#he Hen ot the Horeinbealore-describad Deed ot
Trust, any:other deed encumbering. the Pramises, or, any grouad lease ol the Premlses and: request or require such
subordina!lon where such opilon or authority was resesrved to Assignor undar any.such Leases, or In any case whera Assignor
olharwise would hava the right, power, ot privllege so to do. This appointment is (o ba irrevocable and continuing, and Lhese
rights, powers, and prvilegas shall be axclusive-in Assignﬂo. {15 successors, and assigns as long as any par of the Indebledness
sacured heraby shall remain- unpald, Asslgnor herahy warranis thal il has not, al any {ime prior to the date hergol, exercised
aay right’ lo'subordinate any such Laase to the Deed of Trust or to any ather deed of trusl or ground lease, and further covenanis

not 1o exerelso any such right.

10, tndemnltication. Assignor hereby agrees 1o indemnily and hold Assignoa harmiess liom any and all liabllity, loss, damage,
or exponse thal Assignes may incuf under, or by reason o in deiense of, any and all elaims and demands whatsoevar which
may be asserted agalnst-Asstgnae arising oul of the Leases, including, bu! not limited to, any claims by any tenants of credit
tor rental. tor any perlod under any Leases more than one (1) month ia advance of tha due date {hereof paid to and received
by Asslgnor bul not dellvered to Assignee. Should Assignee incur any such liabliity, loss, damage, or expensa, tha amount
theraol, inchuding réeasonable attorneys' {ees, with Interast thereon at the rate charged {rom time to time under the Note shall
ne payable by Assignor immediately without demand, and shall be securad as a fien hereby and by sald Deed of Trusl.

11..Records. Unlil the indebledness securad hereby shall have been pald in full, Assignor shall deliver o Assignee,
immediately alter: Notice, executed copies ol any and afl renewals ol existing leases and all future leases upon all or any
part of the: Preamises, and will transfer and assign such Leasas upon Lhe same terms and conditions as hereln contained.
Aﬁslgnor heraby cavenanls and agreas to:make, executs, and dellver to Assignee upon demand and al any time any and ali
asulgnman!s and cthgar records.and lnstruments, including, but not limited to, rent rolls and books of account sufticient for
the puipose, thal Assignee may deem to be advisabie for carrying out! the purposes and Intent of this Assignment.

12. No wulver..Tha lallure ol Asslgnee lo avall itsel! of any ol the terms, covenanis, and conditlons of this Assignment for
any_perto¢ ol time or at any time shall net ke construed or deemed to be a walver al any such rlght, and nothing herein
conlained on¢ inything done or omitied to be done by Assignee pursuani herelo shall be deemead a waiver by Assignea of
any ol'its righ s 7.1d remedies under the Note and Deed ol Trust or the laws ol the state in which the sald Pramises are situaled.
The rights of Assignze:lo collect the sald indebtedness, to enforce any olher security theretore, or to enforce any ather right
or ramedy hersundet (nav be exercised by Assignee slther prior to, simullansously with, or subsequent 1o, any other action
taken hereunder or'unser the Deed of Trust and shall nol be deemed an eieclion ol remedias.

13. Primary securlty This Acsignmen! of Leases and Renls is primary In nature 1o the obligation evidenced and secured
by tha Nole, Dead of Trust, ard a2 w.ather document given (o secuse and collateralize the Indebledness. Assignor furiher agrees
that. Assignee may enforce this 2 sslgnment without lirst resorting Lo or exhausting any other security or collaieral; However,
nothing: heraln.conlalned: shall previinvAssignee from suing on the Note, fareclosing the Deed of Trusl, or exercising any

other right under any other docum :nt cullateralizing the Mote.

14, Marger,: Thé fact that the Leases vribalgasenold estalas created thareby may be held, directly or indirecily, by or lor
the accounl of any porson or entity whichahsibdiave an interast In the feo astate of tha Premises, tha operatlion al the law,
or any olhar avent shiall nol,marge any Leases »othe'leasehold eslales created thaereby. with the fee estate In the Premises
as long as anyof the indebledness securad haraby a=d by the Note and Dead of Trust shall remaln unpaid, unless Assignee

shall consent in writing to ‘such merger.

15, Terminmlon of asslgnment Upon paymenl In futl'af Lthof the-indebledness secured by the Nole and Deed of Trust and
all. sums pnyabla hersunder, this Asslgnmant shall be vuid and of no elfect. No Judgmeni or decree entered as lo said
indabledness shalloperateto abropaie orlessen the etfecl oy Vo Assignment unill the indebledness has actually been paid.
The: alfidavit;, certificate, letler, or statement ol any olilcer’'of 1suignee showing thal any part of sald indebledness has
remained unpald. shall be and constitite.-conclusive evldence «t the valldily, effectiveness, and continuing farce of this
Assighment. Any parson, lirm, or corporalion may, and is hereby szinorized o, raly on such allldavit, certificate, letter or
stalemant, ‘A damand:by Asslgnee of any tenant for paymant of rents Fy i2ason of any default claimed ty Assignee shall
be sufficlont ‘direction to said tenant ta make future paymenls of rents 13 AsLicnee without the necessily for further consent

by, or nolice to, Assignor.

16 Nolies. All no-i_'QCQs; demands, or documents of any kind that Assignee may bé required or may desire to serve upon
Assignor hereunder. shtall be sulficiently served by delivering them personally to.zclonor, by leaving a copy addressed to
Asslgnor at the address appearing herelnabove, of by depositing a copy In the Unilel] Stpies mall, postage prepald, first class

mail, addressed lo Assignor al the above address.

17. Sdécéséers.z‘rhé' {erms, coven'anis. conditions, and warrantias contalned herein and the owers granied. heraby 'shall
run wilh the land-and shall inure to the benelit of, and bind, all parties herelo and their resperuv~ heirs, successors, and
assigns; all tenams and:1heir subtenants and assigns, and ali subsequen! owners ol the Premisrs 7nd suhsequent holdars

of the Nete ‘and Dead of Trust.
o

18. Additlbhai?_rlﬁh{s—-élnd remedes. In addition to, but net in lieu of, any other rights hareunder, As.igiiee shall have the ¢, 3
right to-Inslitute suit: and obtain a protective or mandalory infunction against Assignor to preven! a breach or default, or iow
enlorce the observance aof the agreements, covenants, terms and condltlons contained harein, as well as the right to ordinaryw

and punilive.damages occasloned by any tveach or dalaull by Assignor.
Pyt
19, Lodaliém' ’ptz"bér!ormsﬁce Assignor expressly agrees that this Assignment Is periormabla in GCook Eb
County - L1linois walves.the righ! to be sued eisewhere, and agreas and congents to the jurisdiction of any court
ol competenl Jurisdiction located in Cook County, lllinols.

20. Severabilny If any provisions of this, Assfgnmenl or the application thereof 10 any entity, parson, or circumstance shall
be invalid or'unenforaceable to any exlant, the remainder ¢f this Assignment and lhe application of ls provisions to other
ontities, persons, or clfeumsiances shall not be atleciad thereby and shall be enlorced 1o The greatast axtent permilied by law.

21, Thlrd pany baneflclaflas It is expressly agreed by Asslgnor thal this Asslgnment shall not be construed or deemed made
tac tha benelit of any third pariy or pariies,

22, Em!re agreamenl. This document contains the antire agreement concerning the assignment ol rents and leases
between the- panles hereto;; expressly superseding any such provision contained in the Deed of Trust. No varialions,
modificatlons, or changes hereln or hereof shall be binding upon any party herslo, unless set forth in a document duly

exeaculed by, or on behnlf of, such parly.

23, Conulruction Whenﬁve: used: herein and: 1ho conlex! raqulires It, the singular number shall’ Includs the plurnl the plural
the: singular and:any pander shall Includa all gendors. All oblipatlons ol eagh Assignor hereunder shall ba joini and saveral.
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~.. _ -
SCHEDULE OF LEASES ¢« 4 § &

123rd, Qﬂlgmet Parlk, IL 60643

ADDRESS OF PROPERTY: 843 W.

DATE OF LEASE EXPIRATION DATE PARTY (LESSEE) APT. 4
3 < /1 /5L Robinson V-1
- Ferro V-2
& ¢! D. Green V~3
T MeGuldem | AEUVALS
¥ » ! Rrown-Green V=5
] )/ ] -ﬂﬂﬂ.?mﬂﬂﬂl BRi0icy Ve
MoreLls C~1
Hillard C-2
/! A Williamz C-3
— T T Talker c-2
A McElroy c-5
Burke (-6
Hﬂnncy Scott | T=1.
Mekowrin  Hev IR ASs &/ W -2
Alkins T-3
Woods T-4
Adams. T=5
Kosatka T-H
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