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MORTGAGE 16-004464-0

THIS MORTGAGE (*“Security Instrument”}is given on DECEMBER 19
19 ggThemorgsgoris pONALD A. KRUSE, BACHELOR

(**Borrower’'). This Security Instrument is given to

3

PATHWAY FINPHCIAL , _
which is organized ana'e7isting under thelawsof  UNITED STATES OF AMERICA , and whose address is

100 N, STATE STREET (“Lender™
CHICAGQ, ILLINOTs . 60602 ender”).

Borrower owes Lender the princizal’sum of

THOUSAND FI1VE HUNDRED AND NO/100--- .
FORTY Df:ur,; {US. $ 40,500.00 ) Thisdebtis evidenced by Botrower's note

dated the same date as this Security Inctpin cat (' Note™), whigh provides for monthly payments, with the full debt, if nol
paid earlier, due and pavyable on JAUARY 1, 2016 This Security Instrument
secures 10 Lender: {a) the repayment of the ‘sebt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suts, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of [tor ower’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortjage, grant and convey to Lender the following described property

located in COOK County, Ilinoeis:

UNIT NUMBER 2410 AS DELINEATED UPON SURVEY Op«

14-32 - 423-0Y8 1273
PARCEL 1: KQP

LOT 2, THE SOUTH 50-) FEET OF LOT 3, THE EAST 74 FEET OF LOT 3 (EXCEPT THE SOUTH
50-% FEET THEREOF) AND THE EAST 74 FEET OF LOTS 4 AND 5 {EXZEPT THAT PART OF LOT
5 FALLING IN EUGENIE STREET) ALL IN GALE'S NORTH ADDITION f7 GHICAGO, A SUB-
DIVISION OF THE SOUTH WEST QUARTER OF THE SOUTH EAST QUARTER ©F SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERiDZ2M IN CCOOK
COUNTY, ILLINOIS; ALSO

PARCEL 2:
LOT 1 AND Z AND THAT PART OF LCT 3 FALLING WITHIN THE NORTH 113,62 FLETD OF

ORIGINAL LOT 1 IN WOOD AND OTHER'S SUBDIVISION OF SAID ORIGINAL LOT 1 I _GALE’S

NORTH ADDITION TO CHICAGO AFORESAID; ALSO 85333(}85

PARCEL 3:
LOTS 1 TO 9 BOTH INCLUSIVE (EXCEPT THAT PART LYING BETWEEN THE WEST LINE COF WDRTH :nts

LA SALLE STREET AND A LINE DRAWN THROUGH THE SOUTH WEST CORNER OF EUGENIE STREET - set
AND NORTH LA SALLE STREET AND THROUGH A POINT ON THE SOUTH LINE GF LOT 10, 14 said

FEET WEST OF THE WEST LINE OF NORTH LA SALLE STREET), ALL IN BLOCK "B" IN TIE 2rva-

COUNTY CLERK'S DIVISION OF PORTIONS OF UNSUBDIVIDED LAND LYING BETWEEN THE EAST and
LINE OF GALE'S NORTH ADDITICON TO CHICAGO AFORESAID AND THE WEST LINE OF NORTH
CLARK STREET, ALL IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY, ILLINOIS COLLECTIVELY, HEREINAFTER
"PROPERTY", WHICH SURVEY IS5 ATTACHED AS EXHIBIT "“A" TO DECLARATION OF CONDOMINIUM
DWNERSHIP MADE BY AMALGAMATED TRUST AND SAVINGS BANK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED MARCH 31, 1978 AND KNOWN AS TRUST NUMBER 1650 RECORDED WITH
THE RECORDER OF DEEDS COOK COUNTY, ILLINOIS, AS DOCUMENT 24558738 TOGETHER WITH hts,
AN UNDIVIDED .14477 INTEREST IN THE PROPERTY DESCRIBED IN SATID DECLARATION OF / or
CONDOMINIUM OWNERSHIP AFORESAID (EXCEPTING THE UNITS AS DEFINED AND SET FORTH ‘the
IN SAID DECLARATION OF CONDOMINIUM AND SURVEY).
tto

mortgage, grant and convey Lhe Property and thal the Pioperty s UnencOMUerea eXcTPr 10T eneuinurans ce—rm—._vd.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TH1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument cavering real property. /5/ /‘ﬂ'

ILLINOI{S—singie Family—FNMA/FHLMC UNIFORM JNSTRUMENT Form 3014 12/83

DPS-27 A CONSOUDIATED BUSINGSS FORMS, INC. - T, CLEMINY, MICHIGCAN 40040 - {3)3) 792 4100
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of &ll sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not timited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by ageni or by judicially
appointed receiver) shall be entitled 1o enter upon, 1ake possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
cosis of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable altorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shail pay any recordation costs.

22, Waivir 0" Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders tothis Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instramzit, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemeni the cavensn’z and agreements of this Securily Instrumeni as if the rider(s) were a part of this Security
Instrument. [Check apr.icr ole box{(es)]

EX Adjustable Rate Riler #KcCondominium Rider {1 2-4 Family Rider
[] Graduated Payment Kiuer ("] Planned Unit Development Rider
J Other(s) [specify]

BY SIGNING BELOW, Borrower aciepis and agrees to the terms and covenants contained in 1his Security
Instrument and in any rider{(s) executed by Bnorrower and recorded with it.

s X ug”*ﬂﬁ5%4ﬁQ?4AA&~*”c&m

DONALD A. KRUSE —Borrower

- (Seal)

~~Borrowet

A (Seai)
-Borrower
N {Seal)
-Botrower

{Space Below This Line For Ach dgment]
STATE OF ILLINOIS, Cock County ss:

I Barbara G. Cook . @ Notary Public in and 1o: 5.0 county and state,

do hereby certify that DONALD A. RRUSE, BACHELOR

» persenally known lo me lo be the same person(s) whose name(s} g

subscribed to the foregoing instrument, appedarcd before me this day in person, and acknowledged that he
signed and delivered the said instrument as HTg free and voluntary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this 20th day of

My Commission expires:

March 14, 1989 5%
oo W ¢

Notery Public Fan o
PREPARED BY : K. ANTIKAUSKAS i SR
CHICAGO, IL 60602 e &S
RECORD AND RETURN TO : . T

BOX 425
PATHWAY FINANCIAL - ..

tAlcReor TREEIROTE 6 0 &

S6OLEEEN
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect uniil such 1ime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

B. Inspection, Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. -

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partia) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award ¢ setle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is
given, Lender is autnerized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Propery or
to the sums secureday.2iiis Security Instrument, whether or not then due.

Unless Lender ard Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
posipone the due date of |he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nov "«elzased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization o7 vhe sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not opsrate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to conminence proceedings against any successor in interest or refuse to extend time for
payment ar otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Borrower’s su.csssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exescise of any right or remedy.

11. Successors and Assigns Bound; Join: and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumeni shall bind and benefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agree nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cU-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the termisof this Security Instrument; {b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} zgrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodalions with regard 20 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secuyiiy 1nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest ot other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such joan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any su:ns ulready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t¢ riate this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduscs principal, the reduction will be treated as a
partial prepayment withoul any prepaymeni charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expiiatior, »f applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according toits terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security Instfument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps speciied in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall bagiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rioiice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Zender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wnaa niven as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal laward the law of the
jurisdiction in which the Property is located. En the event that any provision or clause of this Security Inziraiaent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrewer is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may. al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discantinued at any time prior 10 the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing Lhis Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no uccc!crutiop
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require ta assure that the lien of this Security Instrument, Lender's rights in the Froperty and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and 1he obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17
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ADDENDUM[{TWF@%@A@@ZWMENT RIDER
i te C'dn idn Optlon B

THIS ADDENDLM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
gmpday of and is incorporated into and shall be deemed to amend and supplemient the
Adjustable Rate RnEcr oM%ir.\ uau.d Pd}mcnt Rider (the “Rider™) to the Morigage, Deed of Trust or Security Deed
(the “Security Instrument™), cach dated the same duate as 1his Addendum and given by the undersigned {the “Bor-
rower™} 1o secure Borrower's Adjustable Rate Note or Graduated Payment Note, with Addenduin To Adjustable

Rate/Graduated Payment Note,
1ie/Gra ¢ iyment Note, Lo PATHWAY FINANCIAL (e “Lender™)

.méd.nc e s.xmc. ﬁﬁﬁqqmax&ﬁﬁhum (the "Note™), covering the praperty deseribed in the Security Enstrument and
located at:

1660 NORTH LA SALLE, - UNJZT,2410, CHICAGO, ILLINOIS 60614

TAX # : 14~-33-423-048-1273

ADTIONAL COVENANTS,  In addition o the covenants and agreements made in the Sccurity Instrument and the
Rider, Borrower and Lender further covenant and agree as follows:

A. FIXED INTCWEST RATE OPTION

The Note provides for the Borrower’s oplion to convert from an adjustable interest rate to a {ixed interest rate, as
follows:

1. Option to Coavertce Fixed Rate

I have a Conversion Gptisn.which [ can exercise unless 1 am in default or this Section Al or Section AJ below will
not permit me to do so. The “Conversion Option™ is my option (o convert the interest rate 1 am required 1o pay by the
Note from an adjustable rate to o fixed rate.

The conversion can only take placs on the third, fourth or fifth Change Date.  Each Change Date on which my
interest rate can convert from an aajustole rate to a fixed rate also is called a “Conversion Date.” [ can convert my
interest rate only on one of these three Coriotsion Dates,

If 1 want to exercise the Conversion Cption, 1 must first meet certain conditions.  Those conditions are that: (a) |
must give the Note Holder notice that | ani Z0ing so at least 15 days before the next Conversion Date: (b) on the
Conversion Date, | am not in default under the ®otcor the Security Instrument, {c) by the Conversion Date, | must pay
the Note Holder a conversion f{ee equal to ane parcent (1.0%]) of the unpaid principal 1 am expected to owe on that
Conversion Date plus US. § G.00 . (d) by the Conversion Date, if an appraisal report is required by
Section AJ below, the Note Holder has received the reporyand | have paid the appraisal fec and any amount necessary to
reduce unpaid principal: and {e) T must sign and give the Note Holder any documents the Note Holder requires to effect
the conversion.

2. Calculation of Fixed Rate

My new. fixed interest rate will be egual to the Federal Naticna! Mortgage Association's required net yield for 30-
year, fixed rate mortgages covered by 30-day mandatory delivery com/ni'ments in effect as of the date 45 days before the
Conversion Date, plus five-cighths of one percent (0.625%). 1f this rer,uired net yield is not available, the Note Holder
will determine my interest rate by using a comparable figure.

3. Reduction ef Principal Balance Before Conversion; Appraisal

{7 the unpaid principal 1 am expected 10 owe on the Conversion Date will b zreater than the original principal
amount of my foan, the Nate Holder may require an appraisal report on the vawe of the property described in Lhe
Security Instrument. The appraisal report must be prepared by a gualified appraiser chosen by the Note Holder. | wil
pay the Note Holder o reasonable fee (or this appraisal report.

The unpaid principal | am expected to owe on the Conversion Date could be an amount greater than 95% of the
appraisal repor(’s stated value of the property securing my loan. If so, I cannot exercise the Conrersion Option unless |
pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal to 5% @ uhe stated value of
the properiy.

4. Determination of New Payment Amount

If ] choose 1o exercise the Conversion Option, the Note Holder will determine the amount of the maninly puyment
that would be sufficient to repay the unpaid principal | am cxpected to owe on the Conversion Date in full on the maturity
daie at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, [ will pay the new amount
as my monthly payment until the maturity date,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

tf Borrower excreises the Conversion Option under the Note as stated in Section A of 1his Addendum To Adjustable
Rate/Graduated Paynient Rider, the amendment 1o Uniform Covenant 17 of the Security Instrument contained in the
Rider shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Securily Instrument shalt instead be ip
elfect, us follows:

Transfer of the Property or a Beneficial Interest in Borrower., 1fall ar any part of the Property or uny interestinitis
suld ar transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of ail sums secyred
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal lnw
as of the date of this Seeurity Instrument.

FIXED RATE OPTION ADDENDOUM {SECURITY JNSTRUMENT)—1 Year Treasury Index—Single Family—Fannie Mae Uniform Insirument
Form 3109 11/84
CDNBOLIDATED BUSINESY FORMS, INC. 3 >Te2-4T0d OR lf:—!z! 9
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ay of 10

) _Tllls(‘,u.\uu_wxlud RinER 18 made this 19‘I;H day ol qECEMBSER ) 1
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date given by the undersigned (1he **Borrower™') (o secure Borcawer's Nate to

PATHWAY FINANCIAL {the " Lender™)

of the same date and covering the Property desceribed in the Security Instnument and located at:

1660 NORTH LA SALLE - UNIT 2410, CHICAGO, ILLINQOIS 60614

[Progerly Aguress)

The Property includes a unit in, together with an undivided interest in the comman clements of, o condominium project

Known as:
PARK VIEW CONDCOMINIUM

{Nae of Londonhimur Projectt
(the “Condominium Project™). [ the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property abso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIVG. COVENANTS, [n addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lenderdrther covenant and agree as follows: ,

A. Condominipm Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent DDdcuments. The “Constituent Docamenis' are the: (i) Declartion or any other document which
creates the Condomintum P7ojoet; (1) by-laws; (ii1) code of regulations; and {iv) other equivalent documents. Borrower shalt
promptly pay, when due, s11'daend assessments imposed pursuant to the Constituent Docuntents.

B. Hazard Insurance. So'long as the Owners Association maintains, with a generally aceepred insurance carrier, a
“master” or "blanket' policy on‘ths’ Condominium Project wiich is satisfuctory to Lender and which provides insurance
coverage in the amounts, for the perieds, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i} Lender waives the provisioa s Uniform Covenant 2 for the manthly payment 1o Lender of one-tweifth of
the yearly premium installments for hazard isurance on the Property; and

(i) Borrower's obligation under Vnifdrm Covenant 5 to maintain huzard insurance coverage on the Property
is deemed satisfied to the extent that the required vovasage is provided by the Owners Assoviation policy.

Borrower shatl give Lender prompt notice ofary lapse in required hazard insurance coverage.

in the event of a distribution of haczard tnsariac, Proceeds in licu of restorntion or repatr following a loss to the
Property, whether to the unit or 1o commoen elements, ary proceeds payable to Borrower are hereby assigned und shudl be
paid 1o Lender for application to the sums secured by the Sceucity Tnstrument, with any excess paid to Borrower,

C. DPublic Liability Insurance. Borrower shall 1ake sach actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabld i form, amount, and extent of coverage to Lender.

1), Condemnation, The proceeds of uny award or claim fordaiages, direct or consequential, payable 10 Borrower in
connection with any condemnation or ather taking of all or any part's! the Property, whether of the unit or of the common
elements, or Jor any conveyance in licu of condemnation, wre hereby assigmdd and shall be paid 10 Lender. Such proceeds
shall be applied by Lender ta the sums secured by the Security Instrument ¢35 provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after noti<c 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project exeipt for abandonment ur termination
required by law in the case of substantial destruction by fire or other casualty or in tip/cose of a tuking by condemnation or
eminent domain; }

(i) any amendment to any provision of the Constituent Documents if the procision is for the express benefit of
Lender;

(iii) termination of professionad management and assumption of sell-managementof the Owners Association;
or

{iv) anyaction which would have the effect of rendering the public liability insurancecoyecage muintained by
the Owners Associntion unaceeptable to Leader,

F. Remedies. [ Borrower does not pay condominium dues and assessments when due, then Lend<ronay pay thent
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest fronvihe date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

By SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisions contained in this Condominium Rider.

DONALD A. KRUSE torower

14-33-423-048-1273

(Seald)

Borrowes

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3

@ -B CONSOLIDA LD BUNNESY FORYS, teC. M, LLEMENS, MICHIGAN 48040 (Pl 7O 4]0
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19THday of DECEMBER .19 g5 .andis
incorporated into and shat! be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note”) to  PATHWAY FINANCIAL

{the “Lender”) of the same date and covering the property described in

the Security Instrument and located at:

1660 NORTH LA SALLE - UNIT 2410, CHICAGO, ILLINOIS 60614
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CAOVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further <ovenant and agree as follows:
A. INTEREST RATf AND MONTHLY PAYMENT CHANGES
The Note provides for awiaivial interest rate of 9 ,950%. The Note provides for changes in the interest rate and the
monthly payments, as loliows!

4. INTEREST RATE AND VMONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay ma_ cazage on the first day of TaANUARY , 19 7 and on that day
every 12th month thereafter. Each date or.which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my/int:rest rate will be based on an Index. The “Index" is the weckly average
yield on United States Treasury securities adjustid to.a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure availible as of the date 45 days before each Change Date is called the
“Current Index.”
If the Index is no tonger available, the Note Helder vill choose a new index which is based upon comparable
information. The Note Holder will give me notice of tiiic mloice.
(C} Calculation of Changes
Before each Change Date, the Note Holder will calculaiz sav new interest rate by adding TWO AMND
ONE HALF percentage points { 2 500 %) to the Curient Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of ane percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until’ine next Change Date.

The Note Holder will then determine the amount of the monthly p{yment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on hie snaturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new ‘4innunt of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 10 o % or less than
8.950 %- Thereafler, my interest rate will never be increased or decreased on any s'ﬁg‘lc’gl?angc Date by more
than onc percentage point (1.0%) from the rate of interest I have been paying {or the precading twelve months. My
interest rate will never be prealer thanl14 ,950 %o.
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my nevw monihly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payraent changes

again.
(F) Naotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended to read as loflows:

Transfer of the Property or a Beneficial Interest in Borrower. [T allorany part of the Property or any interest in it is
sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate puyment in lull of all sums secured
by this Security Instrument. However, this aption shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causcs to be
submitted to Lender information required by Lender to evaluale the intended transferee as if a new loan were being made
to the transferee; and (b) Leader reasonably determines that Lender’s sceurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s consent Lo
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will conlinue to be obligated under the Note and this Security Instrument unfess Lender releases
Borrower in writing.
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