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MORTGAGE AND SECURITY AGREEMENT

Vi

THIS MORTGAGE AND SECURITY AGREEMENT (the "Mortgage")
made as of the first day of Septembexr, 1985 between Parkway Bank
& Trust, not personally, but solely as Trustee under a Trust
Agreement dated June 1, 1985 and known as Trust Number 7259, an
Illinois. land trust, hav1ng an address at 670 Barrington Road,
Streamwood, Illanls 60103 (the "Land Trust") hereinafter called
the "Mortgagor," and the Village of Streamwood, Illinois, a
munlCIPallty organized and existing under the laws of the State
of IlY¥inois having an address at Irving Park Road, Streamwood,
IlYinois. 60103, which together with its successors and assigns

e
—
\ hereinaiter called the "Mortgagee®;
()
O

WIFREAS the Mortgagor is ehecutlng and delivering that
certain Proiiscory Note {the "Note") in the principal amount of
$1,000,000 qated-as of the date of issuance for the purpose of
flnanc1ng the cost of construction of a building (the "Project")
as. security for +ie Industrial Project Revenue Bond {8treamwood
self Storage Project)’ fthe "Bond") in the principal amount of
$1,000,000 and dated the date of issuance to be issued by the
Mortgagee in furtherancz ¢f the purposes of Division 74 of
Article 11 of the Illinois Municipal Code, as amended, providing
generally for the financing cf industrial projects; and

) WHEREAS, the Project wilkl be leased by the Mortgagor to
various lessees; and

WHEREAS, the Mortgagor is “1:uéaebted to the Mortgagee in
the principal sum ‘of One Million Dollars: {$1,000,000) with
interest thereon, to be paid according.tu the Note and made
payable to the order of Mortgagee and delivered pursuvant to the
Loan Agreement dated as of September 1, 1985 /patween the
Mortgagee' and the Mortgagor (the "Agreement") in and by which
said Note the Mortgagor promises to pay the sa1a “rlnC1pa1 sum
and. interest on the balance of principal remainingfrom time to
time unpaid on the Note, with a final payment of piinsipal plus
interest if not sooner paid by prepayment or acceleration due as
set forth in the Note which is expressed to mature on or before
January 1, 2006; and

—

ThisﬁInstyumgnﬁ Prépared By a?d’Mall To:

Charles R. Hug

Carlson’ and Hug . COAK COUS

135 South’ LaSaile Street Hfrlf_ .

Chlcago, Illinois 60603 ,
: 8533320
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WHEREAS, this Mortgage ICACCPt for the right of the
Issuer to payment of its expenses) is being assigned by Mortgagee
to First State Bank of Chicago, Chicago, Illinois (the
"Assignee") pursuant to that certain Assignment and Agreement
dated as of Septcmber 1, 1985 between the Mortgagee and the
A581gnee as security for the Bond;

NOW. THEREFORE the Mortgagor, in order to secure the
payment of the principal of and interest on the Note in
accordance with the terms and provisions thereof and the
observance and performance of all covenants and agreements herein
or therein contained, and for the payment of any other amounts
that are payable‘under the Loan Agreement and also for and in
considzration of the sum of Ten Dollars to the Mortgagor in hand
paid by *ne Mortgagee, at or before the ensealing and delivery of
these presents, the receipt whereof is hereby acknowledged, has
granted, birgained, sold, aliened, released, conveyed, confirmed,
mortgaged and.y» anted a security interest in and by these
presents does’ grant, bargain, sell, alien, release, convey,
confirm and mortsage unto the said Mortgagee and its successors
and. asslgns and does hareby grant to Mortgagee its successors and
assigns a security interast in, FOREVER,

ALL that tract 67 parcel of land and premises,
situated, lying and located »p East Avenue one-half block north
of Irving Park Reoad, Streamwood, Illinois, in the County of Cook
and State of Illln01s, more parrr\ularly described on Exhibit "A"
attached hereto and made a part. hereof. 7The land so described in
E\hlblt ALt togcther with thc pr“gfrty hereinafter described,
are referred t0 herein as the "premisas"

_ TOGETHER with all buildings, uprovements tenements,
easements, fixtures and appurtenances at any, time belonging
thereto and all rents, issues and profits thereof for so long and
durlng all such times as Mortgagor may be enti:led thereto (which
are pledged primarily and on a parity with said real estate as
securlty for the payment of the indebtedness securad hereby and
not secondarlly), and, without limiting the generelity of the
foregoing, all apparatus and building equipment of every kind now
or hereafter therein or thereon used to supply heat, gas;.air
conditioning, water, light, power, refrigeration (whetheil single
units or centrally controlled), and ventilation, and all window
screens, window shades, storm doors and windows, awnings,
wall-to-wall floor coverings, gas and electric fixtures, sinks
and water heaters. Aall of the foregoing are declared ta be a
part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or
art;cles hereafter placed in the premises by the Mortgagor or its
5UCCesSSOors. or assmgns shall be considered as constituting part of

the real estate.

As to any of the above property which is not considered

by law as. real estate, this Mortgage is hereby also deemed to be
a. securlty agreement under the prov151ons of the Illinois Uniform
Commercial Code (IXY. Rev. Stat., ch. 26) Section 9~101 et seq.)

Fl
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for the purpose of creating hereby a securlty interest in such
property, which is hereby granted to Mortgagee as secured party,
further securing the indebtedness and obligation described above.

TO HAVE_AND TO HOLD the premises untc the said
Mortgagee, its sSuccessors and assigns, forever; provided,
however,: that this Mortgage is upon the express condition that if
Mortgagor shall pay or cause to be paid all indebtedness hereby
secured and shall keep, perform and observe all and'51ngular the
covenants and promises in the Bond and in this Mortgage or in any
other 1nstrument or document securing the Note or in any
agreement applicable thereto expressed to be kept, performed and
observed by Mortgagor, then this Mortgage and the estate and
rights hereby granted shall cease, determine and be void and this
Mortgage shall be released by Mortgagee upon the written request
and at the expense of Mortgagor otherwise to remain in full
force and eriect and the maximum amount secured by this Mortgage
is expressly Yinited to $5,000,000 plus accrued fees and

expenses.

IT IS5 FURTHER UNDERSTOODVAND AGREED THAT:

1, Mortgagor shall (a) promptly repair, restore or
rebumld any buildings or-improvements now or hereafter on the
premises which may become damaged or destroyed except as provided
in- the Loan Agreement in cas¢s where the Mortgagor determines
that rebuilding, repairing or restoring is not practicable or
desirable; (b)j keep said premises in good condition and repair,

without waste, and free from charqes. encumbrances, mechanic's or
othéi,liens or claims for Iien except Permitted Encumbrances, as
defined in the Loan Agreement; {c) pay when due any indebtedness
whlch may be socured by a lien, charge ‘oc encumbrance on the
premises,.. and upon request exhibit satisfaciary evidence of the
discharge of same to Mortgagee; (d) comple:e within a reasonable
time any. bulldlng or bulldlngs now or at any came in process of
erection .upon said premises; (e) comply with all requlrements of
law or municipal ordinances with respect to the ‘premises and the
use thereof; (f) without prior written consent of ‘the Mortgagee
not make any alteration in said premises except as reguired by
law or municipal ordinance; and (g) promptly notify Mecitgagee of
any damage or destruction to the premises, of any pendira or
threatened proceeding for the taking {by eminent domain o-r
otherwise) of any part thereof, of any notice from any
governmental authority alleging violation of any building ccde,
zoning ordinance or other governmental requlrement or of any
other event or condition which might impair the value of the
prémises or its use for its intended purpose.

2. Mortgagor shall pay before any penalty attaches
all general taxes, and shall pay spec1al taxes, special
assessments, water charges, sewer service charges and other
charges against the premises when due, and shall upon written
request, furnish to Mortgagee dupllcate receipts therefor. The
Mortgagor may, at its expense and in its own name and behalf in
good’ falth contest any such taxes, assessments and other charges

102 ¢¢¢ 98
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and, in the event of any such contest, may permit the taxes,
assessments or other charges so COntested to remain unpaid during
the period of such contest and any appeal therefrom, provided
during such period enforcement of any such centested item shall
be effectively stayed and prov1ded further that the Mortgagox
shall have delivered to the Assignee an irrevocable letter of
credit in form acceptable to the Assignee in an amount equal to
not, less than 125% of the contested amount from time to time
conditioned upon payment of all contested amounts, and interest
and penalties thereon.

3. Mortgagor shall keep all buildings and
1mprovements now or hereafter situated on said premises insured
against loss or. damage by such hazards and contingencies and in
such -amowiits and under such terms as are required by Section 5.3
of the,LOun Agfeement.of gven date herewith. 1In no event shall
any such peljoy of insurance be so written that the proceeds
thereof will produce less than the minimum coverage required by
reason of co-ifisurance or otherwise. All such policies shall
contaln standard mortgage clauses providing that all losses
thereunder if the Zlaim for loss exceeds $5,000, shall be paid
to Mortgagee The Mcrtgagor shall cause certificates of such
ipsurance or ooples of (such insurance policies to be delivered to
Mortgagee and, in the case of insurance about to expire or be
terminated, shall deliver evidence of renewal to Mortgagee not
less than 30 days prior to th: respectiVe dates of expiration or
termlnatlon Mortgagec shall apply any insurance proceeds at any
time coming into its hands in accerdance with Section 5.4 of the
Loan. Agreement provided that if it shall apply same to the
reduction of the indebtedness hereby czecured, Mortgagor shall be
relieved of any duty to restore the dAFage in respect of which
such. insurance . proceeds were obtained. Msortgagor hereby
lrrevocably constitutes and appoints Mortcag“e as its true and
lawful attorney in fact to endorse the name of the Mortgagor on
any commercial paper evidencing any insurancé proceeds,

4, In case Mortgagor shall fail to perform any
covenants herein contained, Mortgagee may, but need not, make any
payment or- perform any act herein required of Mortgagor in any
form and manner deemed expedient, and may, but need not, make
full or partlal payments of principal or interest on priox
cncumbrances, if ‘any, and purchase, discharge, compromise-rd
settle any tax lien or other prior lien or title or ¢laim
thereof, or redeem from any tax sale or forfeiture affecting said
premlses or contest any tax assessment. All moneys paid for any
of the purposes herein authorized and all reasonable expenses
pald or. 1ncurred in. connection therewith, including reascnable
attorneys' fees, and any other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hereof shall be so
much additional indebtedness secured hereby and shall become

mmedlately due and payable without notice and with a penalty in
the amount of five percent (5%) of the payment made. Mortgagee
shall be subregated to all rights, claims and liens of any party
whose debt is dlscharged pursuant to this Section 4. Inaction of
Mortgagee shall never bé considered as a walver of any right
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aceruing to it on account of any default hereunder on the part of
Mortgagor. Mortgagee in making any payment hereby authorized may
do so according to any bill, statement or estimate procured from
the appropriate public office or holder of the claim to be
discharged without ingquiry inte the accuracy of such bill,
statement or estimate or into the validity of any tax,
assessment, sale, forfeiture, tax lien or title or claim thereof.

5. Mortgagor shall pay each item of indebtedness
herein mentioned, both principal and interest, when due according
to the, terms hereof and of the Note. At the option of Mortgagee
and without notice to Mortgagor, all unpaid indebtedness secured
by this Mortgage shall, notwithstanding anything in the Note, or
in this'Mbrtgage to the contrary, become due and payable (&) in
the case of default in making payment of any installment of
principal (o7 .interest on the Note, or in making payment of any
other sum éue hereunder, ox (b) in case an Event of Default (as
defined in th2 Agreement) occurs under the Agreement, or (c) in
case the Mortgagsr shall, without the prior written consent of
Mortgagee, sell, assign or transfer the real estate subject
hereto, or any portion thereof or interest therein, or contract
or agree so. to do, or  (d) when default shall occur and continue
for 30 days in the perfornmance or observance of any other
agreement of the Mortgago: herein contained, or (e) Mortgagor
abandons the premises, or “#f) Mortgagor or Joseph J. Buttitta,
Jack J. Buttitta, Sr., Dominis Buttitta and Jack J. Buttitta, Jr.
(the "Beneficiary") shall becomsz bhankrupt, insolvent, or any
proceedings under any bankruptcy. insolvency, arrangement or
adjustment proceedings, or proceedirgs under any bankruptcy,
insolvency or similar law shall be Ginstituted or commenced by or
against any such entity, or (g) procesdings shall be commenced toO
foreclose or otherwise realize upon any lien, charge or
encumbrance on the premises or any part thzreof, provided that
such procecedings shall not be a default herevader if they are
being contested jin good faith and funds sufiicient to satisfy
such lien, charge or encumbrance shall have besn’placed in escrow
or othér reasonable surety given to the Assignee and such
proceedings shall not have proceeded to foreclosure or other sale

of the premises.

6. When the indebtedness hereby secured shail become
due, whether by acceleration or otherwise, Mortgagee shall have
the right to foreclose the lien hereof. In any suit to foreclose
the lien hereof, there shall be allowed and included as
additional indebtedness in the decree for sale all reasonable
expenditures and expenses which may be paid or incurred by or on
behalf of Mortgagee for attorneys' fees, Mortgagee's fees,
appraiser's, fees, outlays for documentary and expert evidence,
stenographers' charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decreej
of procuring all such abstracts of title, title searches and
examinations, guarantee policies, and similar data and assurances
with respect to title as Mortgagee may deem to be reasonably
necessary: either to prosecute such suit or to evidence to bidders
at any sale which may be had pursuant to such decree the true
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condition: of the title to or the value of the premises, All
gxpenditures and expenses of the nature in this paragraph
mentioned. shall become so much additional indebtedness secured
hereby: and become immediately due and payable, with a penalty in
the amount of five percent (5%) of the payment made, when paid or
incurred by Mortgagee in connection with (a) any proceeding,
1nclud1ng bankruptcy proceedings, to which the Mortgagor shall be
a party, either as plaintiff, claimant or defendant, by reason of
this Mortgage or any indebtedness hereby secured; or (b)
preparation for the commencement of any suit for the foreclosure
hereof after accrual of such right to foreclose, whether or not
actually. commenced; or (c) preparation for the defense of any
threatened suit or proceedlngs which might affect the premises or
the seccerity hereof, whether or not actually commenced.

l. The proceeds of any foreclosure sale of the
premises sh:l. be distributed and applied in the following order
of prioritys irzst, on account of all costs and expenses incurred
by the Mortgagee and the holder of the Bond incident to the
foreclosure procesdings, including all such items as are
mentioned in the preéciding paragraph hereof (the rights of the
Mortgagee to recover ‘Lhe payment of such costs and expenses shall
survive such foreclosur2 proceedings in the event that all such
costs. and expenses have nuot been satisfied in such foreclosure
proceedings) ;. second, all ccher items which under the terms
hereof constitute secured incdubtedness additional to that
evidenced by the Note, with interest thereon as herein provided;
thlrd,'all principal and interest “emalnlng unpaid on the Note;
fourth, any overplus to Mortgagor, jts legal representatives or
assigns, to be distributed in accordance with the Loan Agreement

to the parties thereto, as their rights may appear.

8. Upon, or at any time after, the filing of a suit
to foreclose this Mortgages, the court in which such suit is filed
may appoint a receiver of said premlses withcut requ;rlng any
bond from the claimant in any such suit. Such”ajnointment may be
made either before or after sale, without notice, vithout regard
to the solvency or 1nsolvency of Mortgagor at the time of
appllcatlon for such receiver and without regard to the then
value of the premises or whether the same shall be ther c--upled
as a homestead or .not and the Mortgagee or assignee hereurdier may
be appointed as._such receiver. Such receiver shall have power to
collect the rents, issues and profits of said premises during the
pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the full statutory period of redemption,
whether there be redemption or not, as well as during any further
times when Mortgagor, except for the intervention of such
receiver, would be entitled to collect such rents, issues and
proflts, and all other powers which may be necessary or are usual
in sich cases for the protectlon, possession, control, management
and operatlon of the premises during the whole of sald period.
The court from time to time may authorize the receiver to apply
the next income in his hands in payment in whole or in part of:
{1} the.costs and expenses of the receiver and of both the

Mortgagee and any successor mortgagee under paragraph 6 above,
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the right of the Mortgagee to the payment of its actual costs and
expenses, if any, shall survive the assignment hereof; (2} the
1ndebtedness secured hereby, or by any decree foreclosing this
Mortgage or any tax, special assessment or other lien which may
be or become superior to the lien hereof or of such decree,
provxded such appllcatlcn is made prior to foreclosure sale; and
(3) the deficiency in case of a sale and deficiency.

9. As further SLCUIlLy for the indebtedness hereby
secured Mortgagor hereby assigns to Mortgagee in accordance with
Sectmon 5.5 of. the Loan Agreement, any and all awards at any time
made for the taking (whether permanent or temporary) by
condemnatlon, eminent domain or otherwise of all or any part of
the premises or any rights, interests or privileges appurtenant
thereto, tﬁgether with the rlght {but not the duty) to collect,
receive, "rrnlpt for, compromise and adjust such awards and to
endorse the.zame of Mortgagor on any commercial paper given in
payment thereﬁ;_ Unless Mortgagee shall otherwise agree, the
proceeds of all/such awards shall be applied as provided in the

Loan Agreement..

10,  No.action-for the enforcement of the lien or of
any provision hereof shall be subject to any defense which would
not be good and ‘available to the party interposing same in an
action at law upon the Note.

S 11, Mortgagee. shall liave the right to inspect the
premlses at all reasonable times- and access thereto shall be

permitted for that purpose.

12.. Mortgagor shall not apply for or avail itself of
any appraisement, valuation, redemption,stay, extension, or
exemption laws, or any so-called "MoratoriamiLaws", now existing
or hereafter enacted, in order to prevent oz ninder the
enforcement or foreclosure of this Mortgage, 'bub hereby waives
the benefit of such laws, Mortgagor, for itself and all who may
claim. through or under it, waives any and all right to have the
property and estates comprising the premises marshalled upon any
foreclosure of the lien hereof and agrees that any courc having
jurlsdlctlon to foreclose such lien may order the premiscs: sold
as. an- entirety. Mortgagor acknowledges and agrees that ihe land
covered .by this Mortgage at the time of execution hereof iz rot
improved with a dwelling for not more than four families and that
the proceeds of the loan secured hereby have not been, are not
belng and will not be used, in whole or in part, to finance the
construction of a dwelling for not more than four families and
that the land covered by this Mortgage is not used or intended to
be used for agricultural purposes. Mortgagor warrants it has
been auLhommzed or empowered by the trust instrument or by a
perscn having a power of direction over Mortgagor to, and
Mortgagor. does. hereby waive any and all rights of redemption from
sale under any order or decree of foreclosure of this Mortgage,
on behalf of Mortgagor, the trust estate, all persons
beneflc1ally interested therein, and each and every person
(except decree or Judgment creditors of Mortgagor in its
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representatlve capacity and of the trust estate) acguiring any
interest in or title to the premises subsegquent to the date
herecf. Mortgagor, hereby waives any and all rights of redemption
from sale to which it may be entitled under the laws of the State
of Illinois on behalf of Mortgagor and each and every person
acquiring any interest in, or title to, the premises described
herein subsequent to the date hereof and on behalf of all other
persons to the extent permitted by law.

In the event of Chapter Eleven bankruptecy or other
reorganlzatlon, the Mortgagor waives any right of debtor in
posse551on, and consents and agrees that the Assignee shall be
debtor i: possession, provaded however that the Assignee shall
not: be appninted debtor in possession so long as no payment
default sazll have occurred under the Note.

_ 13, This Mortgage and all provisions hereof, shall
extend to and be hinding upon Mortgagor and all persons claiming
under or through Mortgagor, and the word "Mortgagor" when used
herein shall include-all such persons, jointly and severally.

14.. When the dndebtedness hereby secured shall beccme
due, whether by acceleration or otherwise, Mortgagee shall have
all the remedies of a secured party under the Uniform Commercial
Code of IllanlS, including wichout limitation thereto the right
to take possession of the tan¢ible personal property, machinery
and equipment which is security (for the indebtedness hereunder
and for that purpose the Mortgagee may, insofar as the Mortgagor
can glve authority therefor, enter upon any premises on which
said tangible personal property or any part thereof may be
situated and remove the same therefrom. /Unless said tangible
personal property is perishable, threatens *o decline speedily in
value or is of a type customarily sold on & re"ognlzed market
Mortgagee will glve Mortgagor at least 10 days orior written
notice of the time and place of any public sale itherecf or of a
time after whlch a private sale or other intendec disposition

thereof is to be made.

15. The Mortgagor shall not, without the prior written
consent of the Assignee. sell, transfer, convey, encumber,
or. a551gn the title to all or any portion of the premises§| or the
rents, 1ssues,'or profits therefrom, whether by operation ot .law,
voluntarlly, or otherwise, and shall not contract te do any of
the foregoing (any such sale, transfer, conveyance, encumbrance,
assignment or agreement to do any of the foregeing being herein
referred to as an "Ownership Transfer"). The Mortgagor
acknowledges and agrees that ownership of the beneficial interest
in the trust of which the Mortgagor is trustee by, and the power
of direction thereunder being vested in the present owner of 100%
of the beneficial interest in the Mortgagor for as long as the
indebtedness secured hereby remains unpaid has been a material
consideration to Assignee in extending the credit to Mortgagor
evidenced by the.Note, Accordingly, Mortgagor and by directing
Mortgagor to execute this ‘Mortgage the Benef1c1ary agrees that
the Beneficiary shall not, without the prior written consent of
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Assignee,. ‘transfer or assign all or any portion of such
beneflcmal interest, or the rents, issues, or profits from the
premises llncludlng, without being limited to, a collateral
assxgnment), whether by operation of law, voluntarily or
otherwise, and shall not contract to do any of the foregoing,
(any such change, transfer, assignment or agreement to do so also
being herein referred to as an “Ownership Transfer”!, provided,
however, that Assignee's rights and remedy in the event of any
default hereunder resulting from any such Ownership Transfer to
which A551gnee has not so consented in accordance with the terms
hereof, shall be to declare the indebtedness evidenced hereby to
be immediately due and payable, as specified in Section 7.2 of
the Agreement, and in the absence of payment upon such

accele' vtion to pursue such other remedies as are specified in
Section 7,2 of the Agreement and paragraph 6 hereof. The
Mortgagor ‘shall give the Assignee prlor written notice of any
proposed Ounerchip Transfer which requires the Assignee's
consent, as a‘u*esald, and shall furnish to the Assignee such
information concerning the proposed transaction and proposed
transferee as the Asslgnee may reasonably request. Without in
any way llmltlng thz Bbssignee's right to withheold its consent to
any proposed Ownershlp Mransfer, the Mortgagor agrees (i) that
the, A551gnee may require in connection with, and as a condition
precedent to granting 1ts ronsent to any such proposed Ownership
Transfer that the rate of Intrrest on the unpaid balance of the
indebtedness secured hereby o= increased to a rate not exceeding
the Assmgnee s then current maurket rate, as specified by the
A551gnee, and that transfer fee bz paid in an amount specified by
the Assignee, and (ii) that in addilion to any other reasons the
Assignee: may have for wlthholdlng cornsent, such consent may be
withheld if the Assignee, in its sole’dlscretion and judgment,
decides on the basis of the general reputation, experience, and
flnanc1al condition of the proposed transferee, or new beneficial
owner. if said proposed transfer is to a trusiee (regardless of
whether or not said transferee or beneficial ‘own er will assume
any personal liability) that it would not in thz-first instance
make a-loan to said proposed transferee or, if a txustee, on
behalf of its proposed beneficial owner, The Mortgagur further
agrees that any such Ownership Transfer, if approved by .the
Assignee, shall be at no cost to the Assignee and that s
Mortgagor shall pay all costs incurred by the Assignee ir
connection with such Ownership Transfer, including, but no.
limited. to‘_Ass;gnee”s attorneys' fees. BAny consent by Assignee
to one Ownership Transfer shall not be deemed a consent to any

other.

If any prOV151ons of this Mortgage shall be held or
deemed. to be or shall, in fact, be inoperative or unenforceable
as applled in any partlcular case in any jurlsdlctlon or
jurlsdlctanS or in all ]urlsdlCtlonS, or in all cases because it
conflicts with any other provision or provisions hereof or any
constitution or statute or rule of public policy, or for any
other reason, such .circumstances shall not have the effect of
renderlng the. prov1sxon in gquestion inoperative or unenforceable
in any other case or circumstance, or of rendering any other
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provision or provisions herein contained invalid, inoperative, or
unenforceable to any extent whatever.

, The 1nva11d1ty of any one or more phrases, sentences,
clauses or. Sectlons in this Mortgage contained, shall not affect
the remaining portions of this Mortgage, or any part thereof.

all rlghts and privileges of Mortgagee hereunder shall
vest in A551gnee and all notices, consents oxr other approvals
requlred to be given to or received by Mortgagee shall instead be
given to or obtained from the Assignee.

This Mortgage is signed by Parkway Bank & Trust, not
personally.. but solely as Trustee under a Trust Agreement dated
June. 1, 1955 and known as Trust Number 7259, Said Trust
Aqreement i bereby made a part hereof and any claims against
said Trust wiiiah may result from the signing of this Mortgage
shall be payablz =nly out of any trust property which may be held
thereunder and said Trustee shall not be personally liable for
the performance of auv of the terms and conditions of this
agreement as for the-validity or condition of the title of said
property or for any agrrement with respect thereto. Any and all
personal liability of Parkway Bank & Trust is hereby expressly
waived by the parties heretc-and their respective successors and
assigns,

WltﬁéSSeth the signattre of Mortgagor as of the day and
year first above written but actuzlly entered into this day
of December, 1985,

PARKWAY MANK & TRUST,

not personaxly, but solely as
Trustee under a Trust Agreement
dated June 1,/ 1985 and known

as Trust Number /z59

(SEAL)

Attest:

102 €55 <
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UNOFFICIAL COPY
S N T T
STATE OF ILLINOIS
COUNTY OF COOK

Q(Tme £ 'eg01ng instrument was,acknoyledged before me

ecemper, 1985, by _wf Y. it dhcedlon)
/; , who are respectively  Se (. 7

- - ‘ of Parkway Bank & Trust, an Illinois
corporatlon, on behalf of the corporation.

GIVEN, under my hand and notarial seal this Aﬁ? day
of Decemkor, 1585,

"/«'—
4 DW /%
L\n_,ﬂ/{jZ::ixzéf AVZI oY

Notary PupIIt in and for Cook
c Illinois .

(SEAL)
My Commission expires:

My Cammission'Expires Apr, 4, 1987
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EXHIBIT A

Legal Description

THAT PART OF THE WEST } OF THE NORTH EAST i OF SECTION 25,
TOWNSHIP 41 NORTH, RANGE $ EAST OF THE THIRD PRINCIPAL MERIDIAN
AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE WEST LINE OF THE
WEST 4 OF: THE NORTH EAST 4 OF SAID SECTION 25 WITH A LINE DRAWN
82.50 FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE OF SAID
QUARTER SECTION; THENCE NORTH 0 DEGREES 51 MINUTES 10 SECONDS
EAST, ALOJG THE SAID WEST LINE, 210.50 FEET; THENCE NORTH 90
DEGREES. £y MINUTES 00 SECONDS EAST, 1307.65 FEET TO A POINT ON
THE EAST LTNZ OF SAID WEST i; THENCE SOUTH 0 DEGREES 56 MINUTES
39: SECONDS wEST,- AT THE SAID EAST LINE, 210.50 FEET; THENCE SOUTH

90. DEGREES, 00 MINUTES 00 SECONDS WEST, 1307.32 FEET TO THE POINT
OF BEGINNING, AILL IN COOK COUNTY, ILLINOIS.
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