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fa/ fLLm:i‘ LEANS’ION ILLINOIS 60201

ADJU STABLE RATE

MORTGAGE CITICORP& SAVINGS

Cdrparale Qtfice
Cne South Dearborn Street

Chicago, lllinols 80803
Telephone (1 312 877 5000)

U ACCT. 000692319

]IllS MOIE l‘C‘AC‘L (“bu.t.unw lnstenment™') is made this 187TH day ol DECEMRER
8 %herween the Motigagor, HJEFFREY B KARABAN A BACHELOR

g (Imrun “ero'.u J, and thc Mmu,.n;,ct. Clt:uu'p savings of Hlinois, a Federal Savings and Loan Association,

it Lorpomuou organ'm,ci and existing under the laws of The United States, whose address is One South Dearborn Street,
Chicapo, lllinois 60603 (hcrun “Lender').

WHbRi AS Bosrowstic mdc.htcd 0 Leader in the principa) sum of  ONE HUNDRED TWENTY-SIX

'H-IOUS'(\ND & I GHT HUNDRED AND 00/100 Dollurs. which indebtedness is evidenced by Borrower’s
note dited . 1271 8/es therein *Nowe’™), providing for monthly insullments of principal and interest,
with the tulmiee of the indebtddnzse, i nat sooner paid, due and peyable on JANUARY 061 2014

TO SCCURL 10 Lcndcr (a) the repayanent of the indebtedness evideneed by the Note, with interest thereon, the paymem
of all olhu SUNs,. wuh interest, thereott.,. advimead in .lcmulancc herewith to protect the security of this Mortgage, and the
pulmm.mcu nl 1hc, Lo\'Ln.mu und agreememes ol Rorrower herein contained,. amnd (b) the repayment of any future advances,
with intere -,lhumn Borrower does hereby mlrtgape, gram and convey ta Lender the following deseribed property located
in the County of

COOK . State of HIinok

B
Unit 2334 in. Lakewood Commons Condomirium Townhomes as delineated on
Plat of Survey of the following describer’ veal estate:
All of Lots 1 and 2, a part of Lot 3 and & part of Lots 31 to 49, both
anluslve, and LhaL part of the Last and Wegcsl6 foot alley 1ying South
of an ad[oining the. South ‘line of Lots 1, 2 an4 3 and North of and
adjoining the. North line of Lot 49, in Bloeck 3(in George Ward's
Subdivision of Block 12 in Sheffield s Addition/co Chicago, in the
Northwest. 1/4 of Sectien 32, Township 40 North, Rarge 14, East of the
Third Principal Meridian, all in Cook County,.Illincis, which Plat of
Survey ls attached as Exhibit "D" to the Declaration ‘oi Kondominium
recorded December 10, 1985 in rhe Office of the Recorder /of Deeds of
Cook’ County, 1111110:5.5, as Document Number 85317473 togeths with its
; undivided percentage interest in the common elements.

L Permanent Tax Number; 14-32-105-013-Vol. 492.

L L

gl f-lu'rt‘;gmt:p(r' ‘_a-.\-J."Em hm' hv nrnnts‘t,u Lhe mortgagee ibs sucecssaorsioand.
namdigna, ns rights ond casements nppurtannsnt to the nbhove doscsjbaed
real estabe, the rights and onsements fer Lha beneflit of said property
mal farth iv the Declorsiton of Condemininm nforesnid.

'Ihis anrts.{mfo ig subdect vo all vighta, wm.-mvnt.,, covenants,:
t'tHHilllullfl,‘ regtiictians aml reservnlions contninad in said Deeclaration

< tha melas. though teh provisions of said Beaclarnlten vere recaited and
2% qupu]nl:-d b 1f=np(ih berelh, -

TOGETHLR wnh .lll 1hc |mpmvuncm~. now or. huu.ltu.r crulcnl on t}u, property, and all easemenis, ngns. appurieninces,

A rents, royalties. mmcrul oil-and gas rights and profits, water, water rights, and water stock, and all [ixtures now or hereafter
attached 1o the: pmpt.uy. all of whlch including replicements and additions thereto, shall be deemed 10 be and remain i

part of 1hm. pmpul_\,’ coy redd by this Mor tgage; and.atl of the foregoing, 1ogether with said property (of the le: ischold estie

--65 i this Mortgage is on'n leusehold) as herein referred o as the *Property
% Borrawer, u)\'l,nunlx lhul Bmm\\-cr is !.:w[nll) ‘-CINLU ui Ihe estate horehy um\myul and has the right to mortgage, grant
N anel'conv ey the I’:npu ly,- that, llu. PIL‘P[)LI‘I) is unencumbered, and that Borrower will warrant and defend generally the tide
% to the Pmme' against atl glmm\ wnst demands, subject o any dechirations, cugements or restrictions listed {a o schedufe
) ol exveptions © coverage jnany titke insurance policy insuring Lender’s interest in the Property,
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9. Coudemnntion. The, proceeds of any award or cluim tor domages, direet or consequential, in connection with
any condiemnation or other aking of any part of the Property, or [or conveyance in lieu af condemnution, are hereby assigned
and shall be paid to- Lender, : _ . :

. In the'event of u total taking of the Property, the proceeds shall be applied to the sums sccured by this Sceurity Fastrunment,
whether or not then due, with-uny excess paid 1o Borrower, In the event of ¢ partial wking of the Property, unless Borrower
and Lender otherwise ngree in wriling, the sums secured by this Sccurity Instrument shat! be reduced by the amount of the
proceeds multipticd by the-fallowing fraction: (@) the ol amounlof the sums secured immediutely before the liking, divided
by (b) the fair markel villue ol the Property immediately before the taking, Any balance shall be paid to Borrower,

If the Property. is-abandoned. by Borrower, or if, afles notice by Lender o Borrower thae the condemnor offers 1o
make on award.or-setite a.claim lor damages, Borrower fails to respond to Lender within 30 duys after the dale the notice
“is given, Lender is suthorized 1o colleet and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums seceured by this Sceurity fnstrument, whether or not thea due.

Unless: Lender. and: Borrawer otherwise wgree in writing, sny applicutions of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred (o in parngraphs | and 2 ar chonge the amount of such payments,

_ 10. Borrawer Not Retensed; Forbearnnee Ry Lender Not o Waiver. Extension of the time for puyment orimoditication
of amurlization of the sums secured: by this Security tnstrument granted by Leader to any successor in interest of Borrower
shall ot operdte toreleasethe lability.of the original Borrower or Borrower's sirecessors’in interest. Lender shail not be
required to commence procecdings against any successor in interest or refuse 1o extend time for payment or otherwise modify
amortization of the sums sceured by this Security Iastrument by reason of any densnd made by the original Borrower or
Borrower's sicecssors-in interest. Any. lorbenrance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the-excrelise of any: right or remedy. .

11, Suceessois and Assigns Bound; Joint nn Several Linbility; Co-signers. The covenants and sgreements of this
Security Insteument. siallbind. and. benelit the successars and assigns of Lender und Borrower, subjeet o the provisions of
paragraph 17, Borrow(r’s covenunts and agreements shidl be joint and several. Any Borrower who co-signs this Security
Ingtriinent but does not exéeute the Note: (a) is ca-signing this Securily Instrument ondy {0 morigage, grant and convey tht
Borrower's interest in the Peiouny under the terms of this Sceurity (nstrument: (b} is noi persanally obligated (o pay the
sums seotred by 1his Security Instiment: nnd (c) agrees that Leader and any other Borrower may agree (o extend, modify,
forbeir or make any accommodationswith regard (o the terms ol this Security Instroment or the Note without that Borrower's
consent. R o ) ‘

12, Loun Gharges, I the fean secured by this Sceurity Instrument is subjeet to-a lnw which sets maximum loin charges,
andd- that law: i Finnlly intérpreted so thilt e interest or other loan charges collected or o he collecied in connection with
the lonn exceed the: pesmitted: limits, theaiaa) noy soch foun churge shall be reduced by the amount necessary to reduce
the charge to the permitied: Hmit e (b) any-saes already collected from Borrower which exceaded permitted Hmits will
be refunded (o Barrawer.: lender, may choose 10 mase this refund by reducing the principul owed under the Note or by muking
a direet paymenit to Barrower. 1., relund reduccy principal,’ the reduction will be treated as o partinl prepayment without
any prepayment charge under ‘the Note: .

13, Legislation Affecting Lender’s Riphts, (f eazdiment or expiration ol upplicable laws has the effeet of rendering
any provision of the Note or this Security Instrument unwiioreeable siccording 1o its terms, Lender, at ils optlen, muy require
immediate puyment.in fuliof all sums secured by this Secutity bratzument und may invoke any remedies permitied by puragriaph
19. If Lender exercises Lhis.option, Lender shall take the s eps specified in the secand purugraph of parugraph 17

14, Notices. Any notice té Borrower provided for in‘isSeeurity Instrument shall be given by delivering it or by
mailing it By first cliés mailiuniess applicuble law requires use olanather method. The notice shall be directed to the Property
Addresy or iy other. address: Borrower designates by notice to Leuse. Any notice 1o Lender shall be given by first class
ik o Lender's addiess.stated herein ar any other address Lender desighaies by notice t Borrawer, Any notice provided
for in this Searity Instrument shald be deemed 1o have beea given 1o Bwrower or Lender when given us provided in this
purngraph, R _ ‘

15, Guyerning Lnws Severability., 'Uhis Security instrument shadl ve goverssed by federal lvw nnd the luw of the juris-
diction. in which the Property is lovated. In the ovent that any provision ur clijuse bl this Security Instrument or the Noie
conflicts' svidi applicable: law, such conflict shalt por altect other provisions ol ikis Security Instrument or the Note which
can be given clfeet withou. the conflicting provision. Te this end the provisions 0 s Seeurity Instrument and the Note
are declared to be séverable. . |

16.; Borrower's: Cupy.  Barrawcer shall be given one canformed capy of the Notz aad,of this Sceurity Instrument.

17.. Transfer of the Property or a Buneficial Interest in Borrower, 1fall orany part ¢ ithe Property or any interest
in it is sold or trunsferred, (or if o benelicial interest in Borrower is sold, assigned or transferred ond Borrower is not a natural
person) or it Borrower cnlers into’ Arlicies of’ Agreement for Deed or any agreement for instalipieny sale of the Property
or the beneficial interest in Borrower (and Barrower is not o natural person) without Lender’s priot wrilea consent, Lender
mauy, st its optien, require immediate payment in full of all sums secured by this Security Insirument, Howvever, this option
shatl nat be exercised by Lender i exereise is prohibited by federnl Jow as of the date of this Sccurly/instrument.

IT Lemler exercises this option, Lender shall give Borrower notice of aceelerntion. The notice shall provide o period
of nat less thun 30 da¥s (rom (he:date the notice is delivered or mailed within which Borrower must pay st zums secured
Dby this. Seetrity, Instrument, 1§ Horeower fails to pay these sums prior (o the expivition of this period, Lenders may invoke
any remédics permitied: by 1His. Seeurity Instrument without Turther notice or demund on Borrower,

“18., Borrnwer’s Right to Reinstute. If Borrawer meets certain conditions. Berrower shall have the right 10 have
enforcement: of this Security: Instrumens discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable.low. may specily for reinstatement) before sale of the Property pursuant to any power of sute conlained in this
Security:Instrumentz ar (o) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (2)
pays Lender all-:sums which.then would be duc under this Security Instrumem and the Note had na acceleration occurred;
(b) curcs uny, defiult of any other covenants or agreements: (@) puys all expenses incurred in enforeing this Securiry {nstrument,
including;. but not limited:10, reasonable attorneys’ fees, and (d} takes such wction as Lender may reasonably require 1o assure
that the lien of this. Security Iastrument,. Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instriument shall continue. unchunged, Upon reinstitement by Borrower, this Security Instrument and the
obligations_sceured. héveby shail remuin: fully cffective us if no aceeleration had oceurred. However, this right 10 reinstate
shndl pot apply in the, case of aceeleration under puragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant angd apree as follows:

19, Accelerntiing Remdivs, Lender shall give notice (o Borrower prior ta necelerntion following Borrower's
breneh of any covennnt or ugrecment in this Seearity lnstrument (but oot preiar 1o seceleration under paragraphs 13
and 17 unless applienble inw provides. othermwise), This aotice shiall specify: @) the defaali; (b) the action reguired to
etre the defaults (©):n dute,. nat: less than 30 days firom the ditte the notiee is given to Borrower, hy which the deloult
must be cored;: und () that failure to cure the defnult o or before the date specified in the notice miay resull in sceeleration
of the sums secured by:this Security insteument, foreclosure by judicial proceeding and sale of the Property. The notice
shall: further inform: Borrower. of the:right: to reinstate after acceleration and the right to assert in the foreclasure
proceeding; (he nonexistence of n-defanlt.or uny-uther defense of Borrower to nceeleration and foreclosure. If the defuult
is not cured-on or hefore the date specified in the notice, Lender at its option may require immediate payment in full
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Loan Number: OROOOLFRATY

NOTICE: 'l‘IN. Sucurtty Ins!uununt securss a4 Nole which conlains a prm'it.ion wllowing for changes in the interest rate, Increases
in Lhe interest rate wilt result in hlghvr paymentis. Decreases in he inlerest rate will result in lower payments.

- 16TH DECEMBER 85
Fhis Rider.is hinde, t.hls day of .18 Jand is incorporuud into and shall be deemed

to amend :md supplgnwnL Lhu Mort;.a;.,e Deed of "Frust, or Deed o secure Debt {ihe “Seeurity Instrument”) of the same dale given by
thu undcr:.ig.ncrl (the “Borrower") to seeure Borrower's Note o

(the “L.onder") uf Lhe samu dnto (Lhe “No é) u(Bdg-o:verlng, the property described in Lhe Security Instrument and located at
2360 N LAK EMUOD AU[" B, CHICABD, Il 40614

Pronerty Address
\IOE)H IC.-\TIO\IS ln .ld(lmon Lo the cavenants nil agrecmients made in the Security [mlrunwm Borrower and Lender futher
covenant and ppree us Follows:’

A. Interest R.ne .mcl l\’an hly Pm'mcnt Clmm.,cs )
The Note has an “Inial hiterest Rate™ of i1.00 %o, The Note interest rate may be increased or decreased on the FIRST
day of the month bepranisg on JSANUARY 18T .19 ?é  and on that day of the month every 120
month(s), lhczcui'tm. . o . ) ‘
C!unges iw.ihe interest rats arr governed by changes in an interest rute index enlled the “Index”. The Index is the: [Check one
box to Indicate lndex!]

(L), XK Tlle vi ekly nverage f.'icitl «n/United States Treasury securities adjusted to a constant maturity of 1@ year(s), as mude
'lvmldblc by thc Federal Resrive Board..
In-no event over ‘the full term of4ive Note will the interes rale he muc'mml more than 4.006 pereentage
pmulq( 4 . 00 %) frowabs Initial Rate of Interest, :
Belore c'lch Clmnbc Date the Note Elnlt‘_. will calculute the new interest rate by adding 2.25
pcrwmagc paints (- 2,25 <) ta'the Current Index. However, the rate of interest that is required 1o be paid
shall never be increéasedor clcucnse(l on uny single Change Date by more than 4,00 percentage points
( 4. 00 %) from the rate of inszirsi curcently being paid,

(2) OOI*  Ouhirs

If the Iercai rite clmnbcs ‘the. :mmml of Borrower's manthly payments‘win change as provided in the Nate, Increases in the
interost 1.;10 will result in hlghcu payments, Deereases in the interest rate will fesult in lower puyments,

B, Loan! Clmrg,es .
11 coutld be that the foun secured by the Securily Insllunu.nt is.subject 10 o lw wilch sits maximam loun charges and that law is

lmerp:eled sQ that the 1nlc:csL or other loan charges collected or 1o be collected in cornestion with the foan exceed the permitted
limits, then: (l) any such loun Cllarhﬁ. shail be reduced by the amouni necessary to redude rie sharge to the permitted limit; and (i)

any sunis a!re‘ldy colteucd from me w]m.h exceeded permitted limits will be refunded 1o < -The Lender may choose to make this I
refund b}' xuclucm;, the prmmpdl lLowe undler the Note or by making a direct payment to me, If srefund reduces principal, the o
reduction will be treated ns o purll.ll prepayment, cn
C. Priar Llem : cl,g
Ir Lender delermmes lel all or any part of the sums secused by this Seeurity Instrument are subject to4 liznsvhich has priority oveiQal
this St.curny Inslrument llender may send Borrower a notice identifying that lien. Borrower shall promydy” a=t with regard 1o thut ey
lien as pruw(led in |3Jrﬂbl‘d|}]l 4 of the Security Instrument or shall prompltly secure an sgreement in a form fatisfactory ta Lender G
subordinating (hat licn 1o this Security Instrument. %3

D. Tmnster of the Propcrty :
If‘there is o :mn%lcr ol‘lhe Pr opcrly subject to l)dl.lbrdph 17 of lhc Security [nstrumenlt, Lender may require (1) an increase in the
current Nole. interest rate; or (2) an increase in (or removal of} the limit on the amount of any one interest rate change (if there (s a
limit), or (3) o change in the Rase Index figure, or wll of these, as gopadition of Lender's waiving the option to accelerate provided in
paragrapb 17, Z

By nu,nmg this, Borrower ukri-(‘u lu ull of the uhovn R . g / %(Scn D

Borrower
I more. than ane box is chu‘kl'(l arifno Lm\ is l‘ht‘th‘l’i T F‘E Y O l\p;h BHAN
and’ Lender and Dorrower do nototherwise agree In writing,

the first Index named witl apply. {Seal)
~Borrower

{(Seal)

- Borrower

(Sﬂillj

—Borsower

FORM 3385 C
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