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WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91109-7076

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rants

ADJUSTABLE INTEREST RATE LOAN LOAN NO. &07124-0
This Mortgage, made this 15th day of BECEMBER, 1935 , between
ASHOK R. BFNDRE AND SEEMA A. BENDRE, HUSBAND AND WIFE
herein called BORROWER, whase address }s 2302 SESBEX LANE
{number and street}
GLENVIFW IL &00Z56
(zip code)

(Gha {stale)

Aand

and HOME SAVINGS ofF AMZ&RIZA, F.A, a corporation herein called LENDER, whose address ia P.O. Box 70785, Pasadena,

California 91108-7075.
l ;c

WITNESEETH: Borrower hareby grants, crivveys, mortgages and warrants 10 Lander the real property legally described as foliows:
AS PER LEGAL DESCRIPTION A(7TACHED HERETO AND MADE A PART HEREOQF.
. RT HEREOF. yefe20~1701- 0L O
COMMONLY KNOWN AS 2302 SESSEX LANWE, GI_-F.NVIEN, IL.. 40025

PTN: 04 20 401 020 ,<:;

.

>

el

& . - LOT 14 IN KATZ BROTHERS SUEDIMISION OF PART OF LOT 3 IN &

ENITIAL -~ SUPERIOR COURT FPARTITIOM OF THE-SOUTH 3/4 OF THE SOUTHEASY,

1/4 AND THE EAST 10 ACRES OF THE SOUTH 76 RODS OF THE =

SOUTHWEST 1/4 OF SECTION 20, TUWNSHIP 42 NORTH, RANGE 12,J3
EAST OF THE THIRD FRINCIPAL MERIDLICN, IN COOK COUNTY,

- TLLINGIS,

reet e Sty A A g e
-
m
A
o

Together with all interest which Borrower now has or may herealter acquire in or to said property and in anatr. (7 all easemanta and rights
of way appurtenant thereto; and (b} all buildings, structures, impravemaents, fixtures, and appurtenances now wr berealter placed thereon,
including, but not limited 10, all apparatus and equipment, whether or not physically affixed to the land or any Lviilding, used to provide or
supply air-cooling, air-conditioning, heat, gas. water, light, power, refrigeration, ventilation, laundry, drying, dishv asting, garbage dispcsal
or other services; and all waste vent systems, antennas, pod! equipment, window covarings, drapes and drapery rcus, carpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that auch 'ems be conciusively
deemed to be atfixed {0 and to be part of the real property that is conveyead hereby; and (¢) alt water and water rights {(whether or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such further instruments as may be requested by Lender to confitm
the lien of this Mortgage on any such equipmant. The praperty conveyed to Lender hereunder is hereinafier referred to as "such property.”

The Borrower absolutely and irrevocably grants, transters and assigns to Lender the rents, income, issues, and profits of al property

covered by this Mortgage,

FOR THE PURPOSE OF SECURING: )
{1) Paymentofthesumof$ 150,000.00 with interest thereon, according to the terms of a promissory

note of aven date harewith and having a final maturity date of DECEMBFR 20, 2015 made by Borrower,
payable to Lenderor arder, and all modifications, axtensions orrenewals thereol, 12) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renswals thereof. (3) Perfarmance of each agreement of Borrower contalned herein or incorporated herein by reference or contained in
any papers executed by Borrower relating to the lcan secured hergby. (4} Perdormance, if the lcan secured hereby or any part thereol islor
the purpose of constructing improvements on such proparty, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender refating 1o such property. (§) The performance and keeping by Borrower of
sach of the covenants and agreements required to be kept and parformed by Borrowar pursuant to the tarms of any lease and any and all
other instruments cresting Borrowar's Interest in or defining Borrowars right in respect to such property. (8) Compllance by Borrower, with
gach and every monetary provision to be performed by Borrower under any Declaration of Covenants, Conditions and Restrictions pertain-
ing to such property or any Declaration of Condeminium cwnarship and upon written request of Lender, the enforcement by Borrowaer of
any covenant to pay maintenance or other charges, if the same have not been paid or valid legal steps taken to enforce such payment
within 90 days affer such wrltlen request s made. {7) At Lender's option, payment, with interest thereon, of any other present or future
indebtedness or obligation of Borrower (or of any successor in interest of Borrower to such property) due to Lender, whelher created directly
oracquired by absoiuie or contingent assignment, whether due or not, whather otherwise Secured or nol, or whether existing at the time of
the execution of this Mortgage or arising thereafter, the exercise of such option to be evidenced by a notice in writing to Borrower or any
successor in intarest of Borrowar, (8) Perfarmance of all agreements of Borrower to pay fees and eharges to the Lender whether or not
herein set forth. (3) Payment of charges, as allowed by iaw when such charges are mede, for any sfatement regarding the obllgation

sacured hereby.
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rto do any act as provided in this

{12) Fallure of Borrower tp C I * §h rrj fail t > i
Mortgage, or faii to parform anf o IN % FF} rtgagh, (4] acy porr m : t tg do,Borrower shali be in default
under this Morigage. Lender hali\gb¥Hgtion o t t Qg nd ndi orr‘ﬁ?ver nd withoul releasing
Borrowser from any obligation hereof, and without contesting the vaiidity or amournt of the same, may(a) make or do the same in such manner
and to such extent as it may deem necessary to protect the security hereof, Lendar baing authorized to anter upon such property for such
purpases, and (b} pay, purchase, contest or compromise any encumbrance, chargae, ot lien, which inits judgment is or appears to be prior or
superior hereto, and {¢) In exerciging any such power pay necessary expenses. Borrower agrees {0 repay any amount 30 expended on
demand of Lender.

(13) Sums Advanced to Bear Interast and To Be Added to indebtedness. Tc pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
interest from the date it was advanced or pald al the same rale as such indabtedness and shall ba sacured by this Mortgage.

{14) Application of Funds. Lender shal! have the right at its sole discretion to direct the manner in which paymaents or proceeds shall
be applied upon or allocaled among the various items composing Borrower's indebtedness or cbligations secured hereby,

(15) Obligaticn of Borrower Joint and Several. If more than one person is namad as Borrower, each obligallon of Borrower shall be
the joint and saveral obligation of each such person.

{16) Acceleration Ciause: Right of Lender to Declare Al Sums Due on any Transfer, Ete. l.ender shall have the right, at its option,
1o declare any indebtadness and obligations securad hereby, Irrespective of the maturity date specified in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaration if {a) Borrower or any successer in interest to Borrower of such property
sells, enters into a contract of sale, conveys or alienates such property or any part thareol, or suffers his lille or any interest therein to be
divasted, whether voluntarily or involuntarily or leases such properiy orany part thereof {or a term of 3 years or more, or changes or permits
tobe changed the charactar or usa of the property. or drills or extracis or entera into a lease for the drilling for or extracting oll, gas or other
hydrocarbon substance or any minerat of any kind or character on such proparty, or (b} Borrower is a parinership and the interest of a
general pariner Is assigned or translarrad, or (c) Borrower is a corporation and more than 25% of the corporate stock thereof is sold,
transferrad or assignad during a 12 month period, or {d) Borrower is a trust and there is a change of beneficial interest with respect to more
than 25% of such property, or (8} Borrower has made any material misrepresentation orfailed lo discloge any material tact in those certain
financial and cther written represenlalions and disclosures made by Barrower In order to Induce Lender to enter inlo the transaction
evidenced by the promissory note or notes or agreements which this Morigage secures.

[17) NoWalvers bv Lander. Nowaiver by Lender of any right under this Morigage shall be effective uniless in writing. Waiver by Lender
of any right granted ' Lander under this Mortgage or of any pravision of this Morigage as to any fransaction or ocGurrence shall not be
deemed a waiver a0 aryfuture transaction or occurrence. By accepting payment of any sum secured hareby after its due date or by making
any payment ot parformir 3 any act on behalf of Borrower that Borrowar was obligated hereunder, but falled, ta make or perform, or by adding
any payment so made ty Lsnderto the indebtedness secured hereby, Lender does nof waive its right to raquire prompt payment when due
of all other sums 80 sectirec or 10 require prompt perdformance of all other acts required hereunder, or to declare a detfault for failure so

to pay.

{18} ModIification In Weitlzg.-This Mongage cannot be changed or modified except as otherwise provided in this Morigage or by
agreement in writlng signed by Ecrrower, or any successor in inierest to Borrower, and Lender.

{19} Rightto Collactand Reco’«s flants and Profits. Notwithstanding any other provisions herecf, Lender hareby gran! permission
1o Borrower 1o collect and retain the reits, incoms, issues and profits of such property as they become due and payable, but Lendarresarves
tha right to revoke such permissicn ala1v.time with or wfthoufciuse by notice in writing to Borrower, mailed to Borrower at his last known
address. Inany event, such permissio=:, Borrower automatically shail be revoked upon default by Borrower in payment of any indebtedness
secured hereby orin the parformance of an, apreement hereunder. On dny such default, Lender may at any time without notice, eithar in
person, by agent, or by receiver to be appcintac’ oy the Court, and without regard to fhe adequacy of any security for the indebladness
hereby secured, entar upon and take possess!un of such proparty, or any part thereol; make, cancel, enforce or modity leases; oblain and
eject tenants, sel or modify rents; in i{s own name sue (r or otherwise collect the renis, Income, issues and profits thareof, including those
past due and unpaid; and apply the same, less cost s anc expenses of operation and collection, upon anyindebtedness secured hereby and
in such ordsr as Lender may determine; and excepiforsuch application, Lender shali not be liable to any person for the cellection or non-
collectioh of any rents, income, igsues or profits, northd fat.ura to assert or enforce any of the foregeing rights. The entering upon and laking
possession of such property, tha collection of such rents, ihcome, issues or prolits, the doing of other acts herein authorized, and the
appgcatl?n thereof as afaresaid, shati not cure or waive & dutault or notice of default hereunder or invalidate any act done pursuant to
such notice.

{20} Remedies. No remedy herain provided shall be exclusive ntany cther remedy herein or now or hareafter existing by law, but shalt
be cumulative. Every power or remedy heraeby given to Borrower ¢/ to L ender or to which eithar of them may be etherwise entitled, may be
exercised from time to time and as often as may be deemed expedient by tham, and eithar of them may puraue inconsistent remedies. If
Lender holds any additionat security for any obligation secured her¢ oy, It may enlorce the sale thereof at its option, either before, con-
temporaneously with, or after the sale is made haereunder, and on aiv.uelault of Borrower, Lender may, at its option, offset against any
indettadness owing by it to Borrower, the whole or any part of the inde'stedness sacurpd hereby. The Lender is hereby authorized
and empowaered at iis option, without any obligation so to do, and withoutfficting the obiigations hereot, o apply toward the payment of
any indebtedness secured hereby and of the Borrower to the Lenaer, any and 7.l mums or moeney which the Lender may have in its posses-
sion or under its control, including without limiting the generality of the fcieroing, the indebledness evidenced by any escrow or
trust funds

in order to assure the definiteness and certainty of the rights and cbligatic.s here!~ provided, Borrower waives any and all righls of
oftsat ot claims and no offset shall relieve Borrower from paying instafimants on th), obt gations secured hereby as they become due.

(21) Foraclosure of Mortgage. When the Indebtedness hereby secured shall beuomas rJue whether by accetaration or otherwige, the
Lender shall have tha right to foraclose the lien hareol. In any suit to foreclose the llen iersof, there shal! be allowed and includaed as
additional indebtedness in the decree of sale all expenditures and expenses which may b's v id or incurred by or an behalf of Lender for
attorneys’ lees, appraisers’ fees, outlays for documentary and expert evidencs, stenograghe.’a zharges, publication cost and costs of
procuring all abstracts of title or commitments for tifle insurance. Such feas, chargaes and costs ina» pe sstimated as toitemstobe expended
sfter entry of the decree as Lender may deem reasonably necessary elther to prosecute such g it or to evidence 1o bidders at any sale
which may be had pursuant to such decree the true condition of the title to or the value of the Proper 'y, All expenditures and expenses of
the nature of this paragraph mentioned shall become so much additional indaebtedness sacured hei 9t y and shall be immediately due and
payable with interasi thereon at the rate specilied in the Nole. Such expendltures and expenses shal’include expenditures made in
connection with {a) any proceeding to which Lender shait be a party, either as plaintift, claimant ordefendiint, b/ reason of this Morgage or
any indebtedness hereby secured; (b} preparation for the commaeancemaent of any suit for loreclosure herontaf'ar accrual of such right to
foreciose whather or not actually commenced: (¢) preparatlons for the defense of eny threatened sult or prace3d! ig:#hich might alect the
Property of the securlty hereof, whether or not actually commaenced; (d) any efforts for collection of any past wur indebladness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the following ¢ dur of priority: tirat, on
account of all costs and expenses incident to the foracliosure proceedings, inciuding all such items as are menilonad in Lhis paragraph
hereof; second, all other itema which under the tarms hereol constitute indebtedness secured by this Mortgage; til d, any surpius to
Borrower, his (egal represeniatives or assigns, as their rights may appear.

(22} Appointment of Recelver. Upon or at any time after the tiling of a complaint to foreclose this Mortgage the court in which such
complaint flled may appoint a receiver of the properly or may appoint Lender as Mortgagee in possession. Such appointment may be made
either before or after sale, without notice, without ragard to the solvency or insolvency at the time of application for such receiver, oi the
person or persons, if any, liable for the payment of the indebiedness secured hareby and without regard to the then value of the proparty
whether the same shall be then occupied as a homestead or nol. Such receiver or Mortgages in possasasion ghall have power to collect the
rents, issues and profits of the premises during the pendency of such foreciosure suit, as weil as during any further times when Borrower,
hia successors or assigns, axcept for the intervention of such recelver, would be entitled to collect such rents, issues and profits, and alt
other powers which may be necassary or are usuai in such cases for the protection, possession, control, management and operation of the
property during the whole said period. The court from time 10 ttime may authorize the receiver or Mortgages in possession to apply the net
income hald by either o them In payment in whola or in pait of the indebtadness and other sums secured hereby. or in payment of any tax,
spacial assessment or other ien which may be or become suparior to thae lien hereof or superior 1o a decree foreciosing this Mortgage,
provided such application is made prior to foreclosure sale. In case of a Judicial sale, the property, or so much thereof as may then be atffected
by this Mortgage, may be sold in onhe parcel

(23) Waiver of Statute of Limitations. Time is of the essence in all Borrower's obligations hereunder; and to the extent permitied by
Iaw, Borrower walves alt present or future statutaes of limitation with respect to any debt. demand cor obligation secured heraunderin any
action or proceeding for the purpose of enforcing this Mortgage or any righits or remedios hsreunder.

(24} Inspection and Businass Records. Lander at any time during the continustion of this Mortgage may enter and inspect such
properly at any reasonable time. Borrower agrees that in lhe event that such property 1s now or hereatier usad for commaercial or residential
income purposes, that whan requested by Lendar, Borrower will promptly dellver to Lender such certified financial statemants and profit
andloss statements of such types and at suchintervais as may be required by Lender which wilt be in form and content preparad according
to the usual and acceptable accounting principies and practices, which stalements shall cover 1he financlal operations relating to such
property, and Borrowaer further egrees when requested by Lender to promptly defiver, in writing such further additional information as
required by {ender relating to eny of such financiai statements,

(25) Governing Law: Severabllity. The loan secured by this Mortgage is made pursuant to, and shall ba construed and governed by,
the laws of the United Stales and the rules and regulations promuigated thereunder, including the tederal laws, rules and regulations for
fedarat savings and foan associations. If any paragraph, clause or provision of this Mortgage or the note or any other notes or obligations
securad by this Mortgage is construed or interpreted by a court of compsetent jurisdiction 1o be volid, Invalid or unenforceable, suzh décigion
shali affect only those paragraphs, clauses or provisions so consirued or interpreted and shall not afiect the remalning paragraphs, clauses
and provisions of this Mortgage or the note or other notes or obligations secured by this Morigage.
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