Vush =54

"UnRX

i
by
s
fe-
23
-
i

s

(./\

UNOFFICIAL CQRY, . , .

853314428

{Spate Above This Line For Recording Datal

MORTGAGE 207097-9

THIS MORTGAGE (“Security Instrument™)is givenon DECEMBER 19
19 85 Themwortpigoris ROY POZAN AND JOCELYN POZAN, HUSBAND AND WIFE

(“Borrower™). This Scoriity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIZ{”oN OF ILLINOIS
which is organized and exis'it.; nnder thelawsof THE UNITED STATES OF AMERICA and whoseaddressis

4242 NORTH BARLLM
NORRIPGE, ILLINO1S 60634 {*'Lender™).

Borrower owes Lender the principal su™ of
ONE RUNDRED TEN THOUSAND AND NO/100-—-

Dollars (%.8. S 110,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument “Note™’), which provides for monthly payments, with the full debt, if not
ARY 2, 2016 This Security Instrument

paid earlier, due and payableon JANU )y
secures to Lender: (a) the repayment of the debt Zvillenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wiin nterest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and (c) the performance of Borro!ver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgare, g-ant and convey to Lender the following described property
located in COOK County, Hlinois:
LOT 137 OF THE WILLOWS WEST, BEING . SUBDIVISION IN THE SOUTHEAST 1/4
OF SECTION 20, TOWNSHIP 42 NORTH, RINGE 12, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, WHICH PLAT OF SUBDIVISTOM WAS REQORDED ON QCTOBER 11,
1967 WITH THE RECORDER OF DEEDS OF COOK CDUNTY, ILLINOIS AS DOCUMENT

NUMBER 20287770, IN QOOK COUNTY, ILLINOIZ,

04-20-411-025~0000 .FD'

82bFepcy

NORTHBROOK ,

which has theaddressof 3930 CRESTWOOD ,
{Street) [City}
60062 (*Property Address");

Minois
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurichances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Alf replacements and additions shall elso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMMA/FHLMGC LINIFORM INSTRUMENT Form 3014 12/33
Yy -8 (IL} CONSOLIDATED BUSINESS FORMS, IiC. - MT, CLEMENS, WMICHIGAN 48044 - (1) ) 1924700




UNOFFICIAL (338 am=s sopessy
IONI‘ITI ‘S@NIN'Id S3a
JALSAWIq PSTPZ

SIONITII J0 NOILVIODOSSY NVOT UGNV FONIAVS TVHAAIS IWOH NVWIVI FJHL

/ 0L NYALIY ANV a8oDsy

97009 ‘II ‘SINIVIA S53G
ZHIIVY °d ALLEG

aueng AN .
; 68-E-% X8 gaAYNI ™
e —D :sandxs voissnuwoD) AW
gé_ 61 ¢ WIGNEDAQ )0 Aep 1) ‘|eas [eIDYO pue pusy Aw JapuUn UMD
‘yuo) 138
utasay) sasodind pue sasn 2y JOj “1o€ LiRjunjoa pur 334} YI4HL SB JUJWINAISUL PIES 3y} PRaaAyap pue pauis

Xz W™ poBpajmouyse pus ‘uosiad ur Aup siyl 3w duopeq pasnadde uswnysul 3uofaso; sy o1 paquiosqns

gy ($s90ru avoym (s yuosiad swres ayl aq 03 AW O} umouy Ajjeuosiad *
IV TNV GNVESOH ‘NVZOd NATIZDOL ANV NYZOd AOYW oW 4190 £qaisy op
‘ates pue £Juno> PIBS 10} PLB Ut MQnd AIBION © ¢ INSTION NIFTHLVH I

88 fiuno)) 1009 'SIONITT] 40 Fivi§

[usuBp s oy 203 BUM WL MO 8380§)

0.108-
(1e23g)

HMGUOH-
(|eag)

_noLion—
(reas)

moLog—

(wg)

1 YU '\pbpP10s31 PUv 13m0oLI0g A4 7. 91133X0 (S)I9pL Aue Ul PUR JUSWINIISU]
ANInseS S} Ul PAUIVIUOD SIUBUIACD PUB SULIS) Y] 01 $39a8w puv £1da008 Jevwing ‘MOTEH ONINDIS Ag

thoads] (oo [

Jepiy Juswdopasq wun peuueig [ Jepny wau ke paisnprip [}

Joppd Apweyg -7 [ spry wnpupwopuod [ 19pry vy, o msnlpvRX)
[(s9)x0q ajquonjdde v,7 1)) Tuawnsu)
A3pnosg siyl Jo wed v asam (Suapir ayr j1 58 JuwnNsul Hiunsag s Jo siuowRasfe pue siuevaacy v Judwaddns
pue puswi¥ [[eys pue Ojul Pa183odiosul 3 [[BYs 9P YONS YIBI JO SIUIWIIITE PUR SHIBUSACD YT TUSUNAS 1)/ 11INDIE STYY
yum 191732303 Papiodds puRr 1240110g AQ PIINDXD )8 KIIPL AIOW JC SUO J] WIMNDSR] LIRS SIL 03 8045 Y €T
‘Aadosd ayi ul uodRX? PYIISIWOY JO IYSU [{€ SIAIEM SIMOLIOH "PEIISIHUCH] SO SIATEM 'TT
*$1800 UONEPI0saL Auw Led [[Bgs Jomoriog Jamosiog 01 281vYd noyHM JudwnISU]
A1Unoog SI1 SNB3[RI [[BYS JPPU] WPWINLEG] AILN0SE SIYI AQ PIINDIS Stuns |[v jo 1wawiled uodn) oseded I
“JUIUNIINU]T AILADSE 811 £ PRINIVB SWNS S O] UIYI PUB '$39) ,$AILIOIIE DQUUOTEIAL PUE SPUOQ § 141932
ua swnnwatd 'e39) £ 10419001 ‘03 poW 10U INQ ‘Buspniow ‘Sjull Jo uonRjod pue Auadoig syl Jo uewBeusw jo §190D
a3 Jo uswind 03 181y parjdde aq [jBYS JaA@09 S 10 JFPUFT £Q PANDIMI0D Sias Auy -anp isud asoyl Bugpniou Kuadoag sy
JO %1ua1 23 199§j02 03 pur Auedosd a1 sfvuril PuB JO UOIFSIFEDd M ‘uodn SATUD O] PIIMUD 3 [1BYS (1941959) pajutodde
Aywoipnf £q 10 JuaBe £q ‘uossad u1) 13puo] ‘apes (eroipnf Bumopio) uondwapas jo potad Aue Jo uoneadxd 3yl o) Joud
aum Auw 1w pue fusadosd oyl Jo JusWLCpURqE JO 6] yduiSwsed 1opun LONRINLI0E O[] ‘UOINSIES0] u) 1APUI] "0F
“PIUIPIAI IS JO SINCD PUN £32]  SLNUIONE HQENOKRIL 0] PIFJWT] JO INQ
“Bujpnjou) ‘61 yduiBuawd sjy} u) papia0id sa[pawal ag) Bumnsardl uj parindu] 5asuadxa (I8 134{02 03 PARINIUD G [{BYF Jopu¥|

/ ‘Sugpasdoxd jejopnf Aq Jusinasu] £1N33G SJY) 0[II0} AN DUV PUBWIIP JIYLING INOTHM WWARNNAISUE AHINRIS S

£q pazndas wwns ¥ JO 1|7 U] Jawsed Eppawn) 3nbel Aew vopdo Ky I IPPUST *I2I0U G U PAYXads AJEP 2] 21053
30 ©O PIIND JOU 8] J[WBJIP 3G) J "IANE0|I250) PUB UCHINRINIOIE 0} J9MOLIOH JO IPUINIP IBYIC AU IO Y NEJSDP B JT IDUIISIXE
~Bou a3 Buppasoosd 3INs0I0210; 34} Ul LossE 03 IR oyt PUR UOREIIIIDN JOYE AIEIFUTIS 03 YL M o Jamoliog IO
a3y yegs sopou sy *A19dosg 343 30 3{ws pu Buypaodosd (Eppn{ £q 3aN012240} IUIWNISU] AHINXIS WYY AQ paandds
SWns 3y} JO UOPIEIAIAIIE W} 1 NS ARUL II[JOU YY) U) payaads )up oY) 320J0q JO UO JINKIIP I FINI 0F aLN{[E] IRy} (P) pue
‘PRAND 3 1SN JNBJOP I YOI & Aq ‘33M0LI0F 03 UIA[E §] AII0U Y} AIEP NP W) SAEP OF YY) 992 J0u ‘NEP B (3) Jn8jap
oys a1nd 03 paumbas uoldE AP (Q) DINEJIP I (B) :4)ads eYs WROU MY, (IMIMN0 sIPLacsd mup aqEd))dde ssaun
L1 put ¢ sycesBured JIpUR UOPRIFP0IE DY J0Md JOU JNY) JUIWRNSUY AIINIIS FI U} JUNMGIIBE JO WBUIAOD AUY JO IBIIQ
5,0M0L100 BuMo][0) UDHIRIS[SIIE 0} JO[d JoMOLIOF 03 WROU I [IFYS JPPUIT 'SHPUNPY HONEINIDIY 6]
SMO[O) SB 39184 PUE JUBUIAOS JYIINJ JFPUST PUR JIMOIIOH "SINVNIAOD WHOLINI NON



UNOFFICIAL,GQRY 4 5 4

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respund to Lender within )0 days after the date the notice is
given, Lender is athiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the suns securea Uv this Security Instrument, whether or not then due.

Unless Lend:r pnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .be monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ™.t Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizaiior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Grerate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required <o ~ummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor iz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sitccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude the (:xe cize of any right or remedy.

11. Successors and Assigns Boun’.; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitcnv successors and assigns cf Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag reenients shall be joint and seyerai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thoscrins of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) arrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with rezud to the terms of this Security Instrument or the Note without
that Borrower's consent. ‘

12. Loan Charges. If the loan secured by this Sec/1rity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inizvesi-or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (\) upy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} anysuris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 14 1hake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund <e”.uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or-<xpiratian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instrument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the siess specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumeni sk=!ba given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice t=-Rarrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whi:n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Znzi;ument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrun‘ent.or the Note X
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrim<nt and the 5]
Note are declared to be severabie. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. o

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any u&-
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural =
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums 4]
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by @O
federal law as of the date of this Security Instrument. . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER 207097-9

THIS ADJUSTABLE RATE RIDER is made this _19TH day of DECEMBER , 19 __85, and isificorporated

into and shall be deemed to amend and supplement the Mortgage. Deed of Truss or Security Deed (the “Security instrument™) of the
s Adjustable Rate Note (the “Note™) to

WE d%ﬁm&‘ tﬁdﬂﬁ ?gismﬁ&- “ga"fgréoéw%ﬂkﬂo seure Borrowc{‘hc “Lender”) of the same date and covering the

property described in the Security Instrument and located at: LOAN ASSOCIATION OF ILLINOCIS
3830 CRESTWOOD, NORTHBROCK, ILLINOIS 60062

Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE

BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. 1n addition 10 the covenants and agreements made in the Security Instruments. Borrower and Lender
further covenant az.a agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for ar-initial interest rate of . The Note provides for changes in the interest rate and the monihly pay-

ments, as follows:
4, INTEREST RATE A ND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pry r-ay change on the first day of JANUARY 19 __ 87 and on that day every
th month thereafter, Exct date on which my interest rate could change is caffed a “Change Date.”

(B) The Index
Beginning with the first Change "satz, my interes! rate will be based on an Index. The “Index™ is the:

Ex;] Quarterly National Cost of Funds t10.FSLIC-Insured Savings and Loan Associations, as made available by the

Federal Home Loan Bank Board.
Weekly average yield on United Stawes Ticasury securitics adjusied (o a constand maturity of 1 yeor, as made

available by the Federal Reserve Board.

The most recent Index figurc available as of the dat. 45 days before each Change Date is calied the “*Current Index.™ [fihe Index
is no longer available, the Note Holder will choose a new<«raex which is based upon comparable information. The Note Holder will

give me notice of 1his choice.

(C) Caiculation of Changes
TWO & ONE HALF . .

Before each Caargeolaalc. the Note Holder will caleulale my new inter st rate by adding
»

%) to the Curren) Index. The Note Holder witl<nen round the result of this addition to the nearest one-cighth

of one percentage point (0.125%). This rounded amount willfc B HLy arest rate until the next change date; provided, however,

that the interest raic shall ncvfgr be changed by more than =2~ =™ % iroru e interest raie wtpich was in cf:'cct lmmcd;‘mely prior

to such change a ovided further that the interest rate payable gt agy.tim< duaring the term of this joan shall never be higher than
e HdS 8 8bl6" by

age points (< e=2VY

% or lower than

The Note Holder will then determine the amount of the monthly payment 11:at v:ould be sufficient to repay the principal 1 am
expected to owe at the Change Date in fulf on the maturity dale a1 my new inleres! raie /a substantially equa) payments. The result
of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes ™
My new interest rate will become effective on each Change Date. [ will pay the amount~£my new monthly payment beginning
on the first monthly payment date alter the Change Date until the amoum ol my monthly fayment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intterest rate and the aniount of my monthly payment
before the effective date of any change. The notice wilf include information required by Jaw 10 be given meand also the title and 1ele-
phone number of a person who will answer any question ! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOZ20WER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transler of the Property or a Beneficial Interest in Borrower. 1T alt or any part of the Property or any intesast jn it is sold or
transferred (or if a2 beneficial inlerest in Borrower is sold or transferred and Borrower is not @ natural person) withoul Lender's prior
written consent, Lender may. at its option, require immediate payment in full of all sums secured by 1his Security Instrument. Howev- *-
er. this option shall not be excreised by Lender if exercise is prohibited by federal Jaw as of the date of this Security Instrument. Lender ?
also shall not exercise this option if: (a) Borrower causes to be submitied 1o Lender information required by Lender 1o evaluate the D3
intended transferee as if'a new {oan were being made 1o the transferce: and (b) Lender reasonably determines that Lender’s security (D
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable 1o Lender.

To the exient permitted by applicable law. Lender may charge a reasonable fee as a condition to Lender’s consent 1o the loan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable 10 Lender and that obligates
the transferce to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in wriling,

If Lendcer exercises the option to require immediate pavinent in full, Leader shall give Borrower notice of acceleration. The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security {nstrument. If Borrower fails 1o pay these sums prior to the expiration ol this period, Leader may in-
voke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrqs to the tggms and covenants contained in this Adjustable Rate Rider.

" O’\L/-\ (Scal)

-Borrower

OY PUXAN | /,
— Yl g (47)4/”%-/ (Seal)

@ELY& POZAN/HYS WIFE -Batrower

FORM NO:MI?IT  JUN 85
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