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(INCLUDING ASSIGNMENT OF RENTS) 13533 31'7()5

THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR
T O H. TRAIN & MILIRED RATN (nis wife) (whethar one or more], of
in the County of ___COOK_ and State of lllinois
MORTGAGES AND WARRANTS to the Mortgagee, GENERAL FINANCE CORPORATION of ILLINOIS of L7820 S HALSTED HOMWOD, I
and State of lllinois. to secure the payment of s certain promissory nate in the amount of

sxecuted by the Mortgagor. bearing even date herewith, paysble to the order of Mortgagee, with the Finat Instail-
. 1993 : any extensions, ranswals or modifications of said note; and any cost

County of

ment due not later thanl=1=
‘sdvanced or expenses incurred by Mortgagee pursusnt to this mortgege, including without limitation, costs of collaction, (hereinafter

the “Indebtedness”), the following described Real Estate:

lots 25 and 26 in Block 53 in Harvey Subdivision of Seoction 17, Township 36
North, range 14 lying East of the Third Prinocipal Meridian, in Cook Coumty,

ILLINOIS., O" ol f

-7~
ATEL1-105 038 *9-lerac

ALSO KNOWY 343 : 15141 TURLINGTON HAEVEY, IL 60426

DEFPT-81 RECORDING . $11 .25
#1111 TRen 4985 17:73/80 16:34:00
#8264 2 n #--BS5--B347005

- ‘situated in the County of _COOK_____ AR In the State of lilinois, together with all privileges, sasements and
sppurtenances. all rents, issuss end profits, ol awords and payments made as a reault of the exercise of the right of eminent domain,
and all existing snd future impravements and fixtures ali called the “Property”), hereby releasing and waiving all rights under and by

virtus of the Homestead Exemption Laws of this Stats
Mortgagor covensnts: that at the time of execution M uf there are no liens or encumbrances on the Property except

ONE
This mongege consists of two pages. The covenants, condii!~nz; provisions snd assignment of rents appearing on page 2 (the
reverse side of this mortgage) are incorporated herein by referancii a/id are a part herecf and sheall be binding on the Mortgagors,

their heirs, successors and sssigns.
" The undersigned scknowledge receipt of an exsct copy of this morgrige.

DATED. Thia 2078, deyofRECEMEER . 13F5. .

STATE OF ILLINOIS
)SS.

COUNTY OF COQK )
1, the undersigned notary in and for said County, in the State aforesaid, DO HEREBY CERTIFY, " hat,
JOE H

perscnally known to me to be the same psrsong. whoss name. subscribed to the foregeir g instrument, sppeared
before me this day in person, and acknowledged that_t hey signed, sealed and delivered the said instrumenire Shelp . frea

and voluntary act, for the uses and purposas therain set forth, including the relesse and waiver of the right of Somestesd.

2 day of Aec, ap 10fS

GIVEN under my hand and notarial seal, this

My commission ;xpiru /ﬂ ;9— S/ ;j _
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GILL 17820 S HALSTED 00D, IL 60430
; . 7 (NAME ® ADDRERS)
»
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THE COVENANTS, CONDITIO PROMISI ASS!G NT OF RENTS REFERRED TO ON PAGE 1 (THE REVERSE SIDE
OF THIS MORTGAGE): S l P Y

1. Mortgagor shall keep r td onlthe L ¢ ot Jamage occasioned by {re, extended
coverage perils and such other hazards as Mortgages may raquire, through insurers approved by Morigagea, in amounis not less than

the unpaid balsnce of ths indetiteinass plus any other indebtedness secured by the Propesty, without co-insurance. The policies shall

contain the standard rortgags ciause in favor of Morigagse and, uniess Morigagas otherwise agraes in wriling. the onginai o1, if this
covering the Property shall be deposited with Mongagee.

is not a first mortgage, s certificate or memorandum copy of all policies }
Mongagor shall promptly give natice of loss to insurance companies and Mortgagee. If this is s {irst morigsge. Mortgagee may adjust
or compramige any claim and all procesds from such insurance shall be appliad, at Mortgogee's option, 10 the instaliments of the Nots
in tha inverse order of their maturities or to the restoration of the improvements on the Property. .

Z. Mortgsgor covenants: to keap the Proparty free from other lisns and sncumbrances superior to the Hen of this mortgage: 1o psy
all superior llens or ancumbrances as they fall dus; 10 kaep the Property [n good and tenantable condition and repair, and 1o restore or
replece damaged or destroyad improvaments and fixtures; not to commit waste or parmit waste to bs committed upon the Propenty:
not to remove, damolish or matarially alter any part of the Property without Morigages's prior written consent, except Mortgagor may
remove a fixturs, provided ths fixture is promptly replaced with ancther fixture of st least equal utility; 10 comply with el laws, ordi-

it Mortgagee and its authorized representativas to anter the Property st raason-

nances, and regulations aﬂectln& the Property, 1o perm \
able times fo Inspect it snd at Mortgagee’s option, repsir or restors (t; if this is a first mortgage. to pay Mo gee sufficient funds at

such times as Momcae‘cc designates, to pay the astimsted annual res! estate taxes and assessmeants on the Property snd all property

insurance pramiums {hersinafter "Escrow™), but, if not dasighated to be paid to Escrow. to psy before they become dalinguent all
taxes, assessments and other charges which may be laviad or sssessed sgainst the Propserty, and to pay the propeny insurance
premiums when due. Ugon Morigagor's failure to perform any duty herein. Mortgegee may. at its optien and without notice, perform
such duty, including without limitation paying any amount and the cost of such performance shall be dus on demand and secured by
this mortgage, bearing interest from date incurred until date paid st the lower of the snnusl percentsge rate disciossd on the note of
aven date herewith or the highest rate ailowsd by law. No interest will be paid on funds hel in Escrow and thay may be commingfed

with Mortgagee’'s genera! funds.

3. Mortgsges, without notice, and without regard to the considaration, if any. paid therefor, and notwithstanding the existance at
that time of sny inferior liena thereon, may release any part of the Proparty or any psrson liable tor any indebtedness secured hersby,
without in any way aff~uting the llsbility of any party to the Indebtedness and morigage and without in any way affecting tha priority of
the lien of this mortcaae. to the full sxtent of the Indebtedness remsining unpaid hersunder, upon any part of the ascurity not expressly
relsased, and may agree »»ith any party obligated on the Indebtednsss or having any intarest in the sécurity describsd herein to extend
the time for payment of anv.or aIT of the Indebtadneas sscured hereby. Such agresment ghell not. it any way, releass or impasir the lian
hersof. but shall axtand tt.e | en heraof as againat the titie of ail parties having any intarast in said socurity which intarest is subject to

asid lien,

4, Upon default by Morigs,o=in any term of an instrument svidencing part or all of the Indebtednsss; upon Mortgegor or a surety
for any of the Indsbtedness ce(sinp to exist. bacoming insolvent or a subject of bankruptcy or other insolvency procesdings. or upon
breach by Mortgagor of any covcnzal or other provision harein, all the Indebtedness shali at Mortgagee’'s option be accelersted and
becoms immediately due and payabie: Mortgagee shall have ail lawful remedies, including foreclosure, but failure to exerciss any
remedy shall not waive it and ail renedins shall be cumulative rather than slternative; and in any suit to foreciose the lien hareof or
snforce any other ramedy of MortgecLe under this morngage or any instrumant avidencing pan or all of the indebtedness, there ahall
be aliowed and included as additional indr.ovydness in the decree for sale or other judgment or decree, ell sxpanditures and exponses
which may bs paid or incurred by or on Eabul’ of Mongagee, inciluding but not limited 10 attorney's and title fees.

§. Mortgeges may waive any default witliout waiving any other subssquent or prior default by Mortgagor. Upon the commencs-
mant or during the pendancy of an action to foreciuse this mortgags, or enforce any other remedies of Mortgagee under it. without
regard to the adequacy of the Property as sacurity, the court may appoint & recelvar of the Property {inctuding homestead interest)
without bond, and may smpowar the recaiver i 1> possession af the Proparty and collect the rents, issuss and profits of the
Property and exarciss such other powers as
profits, when 30 collectsd, to be held and applied s tt e
mortgage shall not sffect the validity or anforcesbility o7 ray ot
joint and several. This mortgage bansfits Morngagee. itx {uccessors and sssigns,

sxecutors, administrators, auccessors and assigns.

8. If sif or any part of the Propsrty or either a legsl or equ 1sblu intersst therein is soid or transterred by Mon?ngor without Mon-
gagee’s prior written consent, axcluding transfers by devise o\ Jeszent or by operation of law upon tha desth of & joint tensnt or &
riner ar by the grant of a lsssshold interest in a part of the Piop/nty of three years or less not containing an option to purchase,
ortgagee may, at Morigages's option, declare all sums secured by riis Morntgage immediately dus and paysbie 1o the extent sliowed
by law and the note(s) hersunder and any failure to exercise said optior 7heil not constitute 8 waiver of the right to axercise the same

at any other time. E
7. Assignment of Rents.
all the rents, issues and prof|
or any latting of, or of any agreamant for the use or occu
may ba hereafter made or agreed to, it being the intention
and sgresments untc Morigages, and Mortgagor does hereby 3ppoint irrevoci bly Mongagee its
r lat all or any portion or o= Proparty 1o any party at such rental snd upon

without taking possession of the Property] 10 rent, leasa o
such tarms as Mortgagae shall, in its discretion determine, and to collect all of said reate issues and profits arising from or accruing at

arty time hereafter, and all now due or that may hersaftsr become due.

Mortgegor represents and agresa that no rant has been or will be paid by any parson i--~orsassion of any portion of the Property
for more than ane instaliment in advance and that the payment of none of the rents 16 accrue 1or any portion of the said Property hes
baen or will be waivad, relessad, reduced, discountad or otharwise discharged or compromisa.! iy the Mortgagor. Morngagor waives
any right of set off sgsinst any paraon in possession of any portion of the Propeny. Morigagus agreas not 1o further assign any of the
rents or profits of tha Property.

Nothing herein contained shall be construed as constituting the Mortgagee s morigsges in posiesr.on in the absence of the taking
of actual possession of the Proparty by the Morigagee. (n ths sxercise of the powers herein granted rAc ipages. no liability shall be
ssserted or enforcad against Mongagee. all such liability being expressly waived and released by Maortaror.

Mortgagor further agrees 1o 8ssign and transfer to Morigagee by separate written instrument all future I aars vpon ail or sny part of
the Property snd to sxscute and deliver. 81 the request of the Morigages, all such further assurances and =s7.gnments as Morigages
shall from time to time require,

All leasas aHecting the Property shall be submitted by Mortgagor to Morigagea for its approval prior 1o the execution thereo!. All
approved and executsd lsases shsll be specificelly sssigned to Mortgages by instrument in form satisfaciory 10 Mongagea.

Although it is the intention of the partiss that this assignment shall be » present assignment, it is sxpressly understood snd sgreed
that Mortgagee shall not exerciea any of the rights or powers conferred until the mortgage shall be in defeult.

Page 2

zourt may direct. Invalidity or unanforceability of any provision of this
her provision. The covenants and sgreements of all Morigagors are
snd binds Mortgagor(s) and their respective heirs,

To further sacure the indebtednesa, Mortgagc: c'oss hareby sell, assign and transfer unto the Mortgagee
Its now due snd which may hereafter become Jua :nder or by virtue of any jease, whether written or oral,
pancy of the Propciy or any part thareaf, which may have been heretcfore or
hereby to establish an absuiute transier and assignment of all of such leases

true and lawful sttomey {with or

E

ASSIGNMENT OF RENTS
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tha ccur may grant until tha confirmation of sale. and may order the rents, issuss and Co
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