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v EN, .FEDE SAVINGS. AND. LQAN .ASSOCIATION

LOAN NO, 43-0139-1

THIS MORTGAGE is made this . day of November .
.83, between the Mortgagor, ***PATRICTA, A-, MG .GUIRE, Married.to, WAYNE A, MC, GUIREY*
LT o S T T 5L (herein YBorrower”'), and the Mortgagee, = . T T L 0 ST T LT
. LENTRAL EERQERAL SAVINGS, AND. LOAN ASSQCIATION,OF CHICAGO
existing under the laws of . the . United States.of. America,
16Q1 Wast Belmont, Avenua —, Chicago. Ulingis 40657

-— - - - - - -

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.
which indebtedrérs is evidenced by Borrower's note dated . Navenmber. 21,. 1983 nd extensions and renewals
thereof (hereir. “"Nute™), providing for monthly instaliments of [y interest.} erfhe balance of indebtedness,
if not sooner paid. Jue and payable on December. .1, .1990 :

TO SECURE to Lardei the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, witn it cest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covensiis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the folioving described property located in the County of ..Cook, +v.., State of
IMlinois:

Lot 20 and the North 5 Teet of Lot 21 in the Subdivision of the East 1/2
of Block 2 in the Subdivieion of Block 44 in Sheffields Addition to
Chicago in the North Easl. 1/4 of the South West 1/4 of Section 29,
Township 40 North, Range 14 Zast of the Third Principal Meridian, in Cook
County, Illinois.

Commonly Known As: 2630 N. s151iia Ave., Chicago, IL 60614
P/R/E/I #14-29-309-041 % :
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which has the address of

Hlinois

TOGETHER with ail the improvements now or hereafer erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and ail of the foregoing. together with sald property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subiect to encumbrances of record.

ILLINOIS - HOME IMPROVEMENT - 1 /80— FNMA/FHLMC UNIFORM INSTRUMENT
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10. Borrower Not J‘@ %l_ @ gl or modilica-
is Mortgage grant, der to nny suecenor ln 1 fvter®t of Borrower

tion of amortization of the sums sectired by
shall not opetate to release, in any manner, the flability of the origtnll Borrower and Borrower's successors in {titerest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower'’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be & waiver of or preclude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Liabflity; Co-signers. The covenants and agreemernis herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject ta the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note. (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to -
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail -

addressed to Bor-ower at the Property Address or at such other address as Borrower may designate by notice to Lender

as provided he cin. and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address 2s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be drenred to have been given to Borrower or Lender when given in the manner designated herein.

13. Gaverning L.v; Severability. The state and ilocal laws applicable to this Mortgage shail be the laws of the
jurisdiction in which Jne Peaperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evel.1 {'y#t any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other privisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs’’, “expenses” and “‘attarneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shii be furnished a conformed copy of the Note and of this Mertgage at the time of

execution or after recordstion hereof.

15. Rehabliiftation Loan Agreement. harrower shatl fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other [oan agreeirert which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver o 'ender, in a form acceptable to Lender, an assignment of any

rights, claims or defenses which Borrower may have #zinst parties who supply iabor, materials or services in connection

with improvements made to the Property.
18, Transfer of the Property. If Borrower sells or tiansiars all or any part of the Property or an interest therein,

exciuding {a} the creation of a lien or encumbrance subordiir.e o this Morigage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} the. 270t of any leasehold interest of three years or less no
containing an option to purchase, Borrower shall cause to be suariit‘ed information required 532 oo
transferee as if a new loan were being made to the transferee. Borrawe. il continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lander, on the basis of any information obtained regarding the ‘cansferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likellhood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender piry declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such ondun to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such nuticZshall provide a period of not less
than 3D days from the date the notice is mailed or delivered within which Borrower r.2-pay the sums declared due. I
Borrower fails to pay such sums prior to the expiration of such period, Lender may, withcat further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sur.s zecured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 herer?f apecifying: (1}
the hreach; {2) the action required to cure such breach; {3) a date, not less than 10 days from the date the no‘ice is mailed
to Borrower, by which such breach must be cured; and (4} that failure 1o cure such breach on ar before th( oz ie specified
in the notice may result in acceleration of the sunts secured by thix Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further Inform Barrower of the right to reinstate after acceleration and the right to
nssert in the foreclosure proceeding the nonexistence of & default or any other defense of Borrower to acceleration and
foreclosure, If the breach is not cured on or before the date specified In the notice, Lender, at Lender’s optlon, may
declare all of ¢the sums secared by this Mortgage (o be immediately due and payable without further demand and may
foreclose this Meortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys® fees and costs of documeniary evidence, abstracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrawer shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lendee all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays ail reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s cemedies as provided in paragraph 17 hereof, including, but not limited to, reasonable aftorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shalil remain
in fufl force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

b.zach of any cove-

gaLreess
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faith contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of
Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or {¢) shall
secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien to this

Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may atwain a priority over this
Security Instrument, Lender shall give Borrower a notice identifying such lien. Borrower shall satisfy such lien or take
one or more of the actions set forth above within ten days of the giving of the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in ancther manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i1 by first class mail to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (%} any notice to Lender shall be given by first class mail to Lender's address stated herein or to such
other address as f.2nder may designate by notice to Borrower as provided herein. Any notice provided for in this
Security Instrumén?shall be deemed to have been given to Borrower or Lender when given in the manner designated

herein.

D. UNIFORM SECURUY ¢ INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

18. Uniform Security Instrument; Zoverning Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-waiiorm covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real propenty, - This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, surit vonflict shall nut affect other provisions of this Security Instrument or
the Note which can be given eflect without i:¢ conflicting provision, and to this end the provisions of this Security

Instrument and the Note are declared to be severikie.

E. TRANSFER OF THE PROPERTY OR A BENEI ICI\L INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amenced to read as follows:

17. ‘Transfer of the Property or a Beneficial Interest in Bon-w: If all or any part of the Propetty or an interest
therein is sold or transferred (or if a beneficial interest in Borrower is £51d or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at Let'drr's option, declare all the sums secured by this
Security Instrument to be immediately due and payable. However, inis ontion shall not be exercised by Lender if
exercise is not authorized by Federal law.

If Lender exercises such option to accelerate, Lender shal! mail Borrower nutix of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days 7rom the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower fails to pay suza sums prior to the expiration of
such period, Lender may, without further notice or demand on Borrower, invcke any remedies permitted by

paragraph J8 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Noe and this
Instrument unless Lender has released Borrower in writing.

F. LOAN CHARGES

I the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, aud that law is
finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the loan
exceed permitted limits, then: (1) any such loan charge shail be reduced by the amount necessary to reduce the
charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making 8 direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment uader the Note. :
IN WirinNESS WHEREOP, Borrower has executed this Adjustable Rate Rider.

CJ’%‘ N N Ak (Seal)

.........................................

Patricia A. Mc Guire ~Borrower

(8ign Original Only)
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